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MORTGAGE

THIS MORTGAGE (**Securitv !nummcm"\ is piven on ..... Ju'ly30 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,

19...93., . The mortg; Z20y i

CHASLWLER e CIPROHON A RSB RUBIYRUISIUTCTE 15 ZIVED 10 ovvrermrrrirrrorrrrerorr

L Heritage.. Mori organized and existin

5; under the laws of . Th : :

v 4000 Ea 111th. StrecrdCRtagol L Sosde A0 Ras, (*“Lender™).
U°3 Borrower owes Lender H;lrl;daé@dnand---no/loo —-—-

................ it PR, ed by Borrower's note

gg dated the same date as (l" ecurity lrt e Qulm‘yp y paymc. with the full debt, if not

paid earlier, due and payable on . Auguat l 0. 202300

secures to Lender: (a) tl

repaymcno of the debt p\ndnnn‘d by the NO(C, Wilh intarmet and al

his Security Instrument
'newals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreemen!s under this Security Instrument
- and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lerider the following described property
located in ......vviereennn. . 9. B B O e N County, Indiana:
< wn F:’ ﬂ
L = - E
LOT 10, UNIT 6, SANLY RIDGE ADDITION,IO¢THE "OWN OF D!

Y INDIANA, AS K

R, KE COUNTY

ORDED IN PLAT BOQKuw©A, PAGE 19, IN THE OFFIEE:OF THE 1':
/ RECORDER OF LAKE COUNTY, INDIANAW Ol' W 1935
' S 8 e
Key no. 14-203-10 unit 12 med LR
wc_, foncrod .'l-)\ w
O - A
:: (‘:f’ 4..)

which has the address of ........... 25255dndyR1dgeRoad .............. ) seseenerens Dyer ........................

46311 (Srect tciol
Indiana ........ccoiiiiiiiniiniei (“‘Property Address'’);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

: grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—Fasnls Mee/Freddie Mac UNIFORM INSTRUMENT
HMC# 05-04528
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'") tor:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.'* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morntgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260] et seq. ("'RESPA'), unless
another law that applies to the Funds sets a lesser amount If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s such an instimtion) or in any Federal Home Loan Bank, Lender shall apply the Funds to

pay the Escrow Items. | af rrower for holding and applying Aly analyzing the escrow
account, or verifying the d ,E@ Bomaweritergstu cable law permits Lender
to make such a charge. cnder may require Borrower 1o pay a one-lime 1 independent real estate
Lax reporting service use: WQ x@ﬂm\' prov vise. Unless an agreement
is made or applicable la lires Latérest to be paid, Lender shali n topay B : any interest of earnings

on the Funds. Borrower and’ L¢lnimay Bgresyimmerting, howdyes, ﬁm%f aid on the Funds. Lender shall
redi
Géc

give to Borrower, withourchasge, an annual gecounting.of the Funds, showi and debits 1o the Funds and the purpose
for which each debit to the Funds wu%&.%%ﬂﬂdk?&ﬂ lé writy for all surms secured by this gect;rp:’ity
Instrument.

if the Funds held by Lender >d the ¢ itted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordanceswith.he requircments of appiicatlc law. If the;amount of the Funds held by Lender at
any time is not sufficient (0 pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to [Lender the unt necessary to make up the deficiency. B -¢ shall make up the deficiency in
no more than twelve monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Se rity Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender If, un graph 21, Lender shal! acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply-any Funds held by Lender attie time of acquisition or sale as a credit against the sums
secured by this Security [nstrument. e

3. Application of Payments. Unless appligatio fiw.frseides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prspaymient chardesidue under the Note; sccopd, to amounts payable under

paragraph 2; third, to st due; fourth, to pnﬁé‘pal due; and !é%% to any late charges duc under the Note.

4, Charges; I norrower shall pay-all taxes, assessments, charges, fines 4 »sitions attributable to the
Property which may at  over this Securisy Instrument. and-leasehold paymcn d rents, if any. Borrower
shall pay these obligat: naer provided fi parasyaph 2.°0r if not paid in Borrower shall pay them
on time directly to the 'ment. Borrowétsathiptomptly furnish i ces of amounts to be paid
under this paragraph. [f S¢ Ji Lender receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, 2t Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately § f

6. Occupancy, |
Leaseholds. Borrower ¢
after the execution of this
for at least one year afte
unreasonably withheld, o
destroy, damage or impai

be in default if any forfeitur

could result in forfeiture o
security interest. Borrow:
proceeding to be dismisse
interest in the Property o
interest. Borrower shall al
information or statements
cvidenced by the Note, ir
a principal residence. If th
If Borrower acquires fee
merger in writing,

7. Protection of

contained in this Security In

(such as a proceeding in b
may do and pay for whate
actions may include payin
paying reasonable attorne
this paragraph 7, Lender

Any amounts disb:
Security Instrument, Unle

kcupicy, probate, for condgmnation or foxfei

| o o ;ljlc.melflﬂ I.’I'O!CCIIOII 'i&“ Of g
L EPRISEINELEE

it;:imlin circumstances exist which are beyond Borrowzr's

al Praperty toidet aldlon e

-

.

nay cure such a default and reinstate, as provided in paragraph 18,
vith a ruling that, ir »od fai >rminatic des for
ther materiai impairment of the lie sreated by this Sccurity, Instrum
s¢ in dcfault if Borrower, during the loan application processy gave mat
Lender, (or failed to provide Lender with any materia 11ion) in
ding, but not limited to, representations concerning Borrower's occu
yecurity Instrument is on a |easehold, Borrower shall comply with all t
e to ti rty, the leasshold and title shall not merge unl

nder’s Rights in the Propertyy$f/Borrower fails to perform the c
ment, or there is a legal pocésdimg et pay significantly affect Le

)

necessary to protect tiz-valucafthe FtSperty and Lender's rigr
ms secured by a licaWhicichas-priefity-over this Securiry 1
d_entering on the3PECDerTy\10 5iake repairs. Althou
X 10 $0. ((;;}',3 L/‘A:rf;:'?i;-:fi\-;\\ﬁ‘\\
sader this paragrép¥shall become o(di

or ~

©
;iion or 'nﬁﬁv A\ inal, i that in Lende
e P‘ropenylgggg‘wnsc éﬁggﬁﬁ]r Ecg Rg!:’gcat by this Secuni

s Loan Application;
:nce within sixty days
"'s principal residence
1 consent shall not be
’l. Borrower shall not
perty. Borrower shall
s good faith judgment
instrument or Lender's
causing the action or
ure of the Borrower's
t or Lender's security
ally false or inaccurate
nnection with the loan
1cy of the Property as
yrovisions of the lease.
' Lender agrees to the

‘nants and agreements

#’s rights in the Property

ulations), then Lender
he Property. Lender's
1, appearing in court,
nay take action under

tower secured by this
1ail bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage

-insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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‘ 9. lnspecl‘lon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a B d ter the date the notice

is given, Lender is authori d ﬂbvmupﬁzis ¥ repair of the Property
or to the sums secured by {nstgumrent, .

Unless Lender and o i Wit jealionet g1 oo icipal shall not extend
or postpone ll;;) due date o Nﬂ%ﬂﬂﬁlﬂ%ﬁt!c. )¢ »unl: of such payments.

11, rrower N l¢ ; Forbearance B nder_ Not a Waiver. Extensjon  time for payment or
modification of amortization o ;m&:gr?ﬂ}mﬁlﬁ%t%l?&?wmy B o y successo‘r) ii interest
of Borrower shall not operite (o releasetthediabitity of iginal Botisweror]Barfower's successors in interest. Lender
shall not be required to comence proceedings against any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in intersst. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercisc/of any right or romedy.

12, Successors and Assigns Bound; Joint ond Severs! Liability; Co-signers.-"The covenants and agreements of
this Security Instrument shz!l bind and bene it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Tnsirument only to mortgage, grant and convey that
Borrower's interest in the Property undes the terms of this Security [nsiriment;| (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the tesyos 0f his 8scurity Instrument or the Note without that Borrower's
consent.

13. Loan Charges. if the loan secured by shis Security Tactakment is subject to 2 law which sets maximum loan
charges, and that law is fir terpreted so that the dnterestor jother igan charges collected o collected in connection
with the loan exceed the p irits, then: (a) any such-loan-chatge shall be reduced Int necessary to reduce
the charge to the permitte (h) any sums already-2oliecied from Borrower wi d permitted limits will
be refunded to Borrower. | vse 1o make this 7efuii\bireducing the princi  the Note or by making
a direct payment to Borro 24 principal, the reduction will b al prepayment without

any prepayment charge under ihie Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which

. can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligati ! I rcurred, However, this

right 1o reinstate shall nc BS I? cﬁhm r

19. Sale t(;e' Nt;te ,6an $ cﬁ %ﬁﬁfﬁ&lc. i ether with this Security
Instrument) may be sold ré \ ; ¢ mm m . a change in the entit
(known as b::he *‘Loan Se ythat N&ﬂirmmlﬁl " e and rity Instrument. Therz
also may be one or more chan n Servicer uprelated to a sale of the Note, A 1 » a change of the Loan
Servicer, Borrower will be ¢ ‘mmem‘mﬁﬁm&Bﬁwag)@. 3.above and gpplicnblc law,
The notice will state the ame and addtdsseofivselaew (LanniSstvicdRtand ise-elidsess to Which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in.the Propesty. Borrower shall not do, nor ¢ ne elsc 10 do, anything affecting
the Property that is in violation of any Environmental Law. The fpreceding two scntences shall not apply to the presence,
use, or storage on the Property of sma!l quantities of Hazardous Substances that are pencrally recognized to be appropriate
to normal residential uses and to maiatcnance of the Propert)

Borrower shall promptly give Lender written notice of any investigation, claim, demand, wsuit or other action by
any governmental or regulatory agemcy or privaic party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hids actual knowledge. if borzower learns, ot is notified by any governmental or

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting (he Property is necessary,
Borrower shall promptly take all necessary remedial achions i aceordance with Environmente! Law

As used in this paragraph 20, *‘Hazardous Substinices*® are fiicse substances defined as (oxic or hazardous substances
by Environmental Law and ths following substancescgasotine, kerosanie. other flammable or 10xic petroleum products, toxic
pesticides and herbicide: ife solvents, materigigicontaining asbestos or formaldehyde dioactive materials. As
used in this paragraph 20 soental Law' meens {aderal faws and-laws of the juricc ¢ the Property is located
that relate to health, saf: nmental protection:

NON-UNIFORM Rorrower and Lengécltunber covenant and '8!

21. Acceleratio der shall gi i B pr i following Borrower’s

breach of any covenant or agreement in this Security instrument (but not prior (0 acceiciaicn under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

K3 Adjustable Rate Rider [] Condominium Rider ) 1—4 Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider ) Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [ second Home Rider

[ Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it

Witnesses:

...... .(Seal)
............................. . . / i AT
: —Borrower ..

...........................

54)—’ ..... (Seal)
........................... :Borrowcr
This Documentgs the properey. o5/~ Yd:3Y72

A AL

N 04 - ﬂ
MY COMMISSION EXPIRES: 5/16/97 0 ’ s
RESIDENT COUN LAKE 4N

STATE OF INDIANA, LAKE GOUNTY s
TN

~/.. ON THT$: 30th: DAY, OF JULY, 1993, BEUWORE ME, THE UNDERSIGNED, A NOTARY

- *+BUBLIC - IN"AND~FOR#SAID GOUNTY, PERSONALLY APPEARED AUGUST R. PANOZZO AND
< JANET: Au’ ANOZ70, {1USBAND AND W1TEL, AND ACKNOWLEDGED THE EXECUTION OF THE
_ . FOREGOING "INSTRUMENT:

PRUEERE d A D 2

This Instrument Prepared by and Return to:

Donald L. MacNeil, President
Heritage Mortgage Company
1000 E. 1lllth Street
Chicago, IL 60628
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rson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
pe pay all sums

secured by this Security Instrument. However,
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall
of not less than 30 days from the date the notice is

this option shail not be exercised by Lender if exercise is prohibited by federal

give Borrower notice of acceleration. The notice shall provide a period
delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under
occurred; (b) cures any default of any other covenants or agreements;
Instrument, including, but not limited to, reasonable attorneys' fees; and (d)

require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
Tnatrrimen v chall continue unchanped. Upon reinstatement by Borrower, this Security [n-

the sums secured by this Security
strument and the obligati
right to reinstate shall n:
19, Sale of Note
[nstrument) may be sold
(known as the ‘‘Loan S¢
also may be one or mor
Servicer, Borrower will be
The notice will state the
The notice will also con

5 DR AL .-
g A LR R T YA
he: e Lanisemic

a¢ and addebfaeofiunla ctlapd-the-adéress to which

1 any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, dis
of any Hazardous Substances on or iathe Propeity, Borrower shall_not do, nor a yone else
the Property that is in violation of any Environmen Law. The preceding two sentences shall 1
use, or storage on the Property of sma!l quantities of Hazardous Substances that are generally rec
to normal residential uses and to maintcnance of the Propert)

Borrower shall pronptly give Lender written notice of any invest tion, claim, demand,
any governmental or regulatory agency OF priveic party involving the Property and any
Environmental Law of which Botrower his actual knowledge. i Borrower lears or is notifiec

iy removal or other remediation of any Hazardous Substance affecting
ve all necessary remedial agiinys 3dceordance with Environmenta
'h 20, **Hazardous Substances’ are tiss substances defined as toxic

regulatory authority, tha
Borrower shall promptly
As used in this parag

by Environmental Law and the following substances: gasoline, kerosans; other flammable or toxic
pesticides and herbicide sle solvents, materisls;tontaining asbestos or formaldeh;
used in this paragraph 2C nmental Law'® meansifedsraliaws anidiaws of the jurisdict:
that relate to health, saf samental protectom:
NON-UNIFORM Rorrower and 12vde]] further covenant 4
21, Acceleratic der shall give notice to Borrow er pri

breach of any covenant or sgireciiicn i LGS Secuny ansirumens ounot it

this Security Instrument and the Note as if no acceleration had
(c) pays all expenses incurred in enforcing this Security
takes such action as Lender may reasonably

obligation to pay
surred. However, this

ther with this Security
a change in the entity
/ity Instrument. There
a change of the Loan
ve and applicable law.

nents should be made,

;al, storage, or release
do, anything affecting
apply to the presence,
nized to be appropriate

suit or other action by
zardous Substance or
y any governmental or
Property is necessary,
W,
r hazardous substances
:roleum products, toxic
jioactive materials. As
» the Property is located

3
following Borrower’s
1 under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the drefn-u'lt';v(ﬁ the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must

be cured; and (d) that failure to cure the defauit
of the sums secured by this Security Instrument,

on or before the date specified in the notice may result in acceleration
foreclosure by judicial proceeding and sale of the Property. The natice

shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

proceeding the non-existence of a default or any other
is not cured on or before the date specified in the notice,
of all sums secured by this Security

defense of Borrower to acceleration and foreclosure. If the default
Lender at its option may require immediate payment in full
Instrument without further demand and may foreclose this Security Instrument

by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in

this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))
&3 Adjustable Rate Rider [J Condominium Rider
[ Graduated Payment Rider ] planned Unit Development Rider
D Balloon Rider D Rate Improvement Rider

(] Other(s) [specify}

[ 1~4 Family Rider
(J Biweekly Payment Rider
(:l Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it,
Witnesses:

This Document!

the Lake Coun ecor
{8pace Balew Yhis Line For Atknowledgmant]

er!

.................................... (Seal)
—~Borrower -

§- 7775

......................

,g?—" .......... (Seal)

—Borrower

/ .=
o%.alt? B?‘&Bﬁu“yg% AR

STATE OF INDL &., LAKE COUNTY s¢
. B

_\-' N THIs th. DAY OF JULY, 1993, BEFORE M:, THE UNDERSIGNED, A NOTARY
+*BUBLIG N’ AND-FOR4SATD COUNTY, PERSONALLY_ APPEARED AUGUST R, BANOZZO AND
t  ~JANET. Al RANOZZOy KUSTAND AND WIVEL, AND ACKNOWLEDGED THE EXECUTION OF THE

. _‘_ FOREGOING INS’ JMEN'I‘

.«‘0 \\"”

) 4 1} 1 d
o wrrm;ss MYJW\ ND OFFICAL SEAL.SXo
: -a..»..}%w(,_‘ ,H\\‘{q‘ "o

My COMMISSION IRES* 5/16/97

RESIDENT COUN' :: R.— CORINA CASTE

This Instrument Prepared by and Return to:

Donald L. MacNeil, President
Heritage Mortgage Company
1000 E. 11l1lth Street
Chicago, IL 60628

K

v
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RETURN TO:
FIRST AMERICAN TITLE INS. O
. ' 5265 COMMERCE DR., SUITE 1
CHROWN POINT IN 48307
ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rute Caps—Fixed Rate Comersion Option)
THIS ADJUSTABLE RATE RIDER is made this 30ty day of July L1993 and s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Smml\ Deed (the
"'Scuurn\ Instrument™) of the sume date given by the undcrsu.md (the “Borrower™) to secure Borrower's Adjustable

O » \ C ) 1o ta %‘i i
(4 \

{the "l w.nmc ate and covering the property described in
the Security Instrument and focated at:

2525 Sandy Ridge Road, byer, IN 46311

{froperty Mddress
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANIS,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest ratcof 4,75 %. The Note provides for changes in the adjustable

interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The adjustal
that day every 12
Date.”

(B) The In

Beginning w

PP
MQI\\QFF‘GJA\ e b sed™

09 94 Jand on
hange is citlled a Change

dex. The "Inden” is the

“;]ccklyduvcrugc vield or ’[‘l}ﬁyu]}(ﬁgume.ﬂtlissﬂml gt ol 1 vear, as made available by
the Federal Reserve Board. rl MOSE-recent ltlu\ figure availiable as lhc ate 45 duyvselore each Change Dalte is
called the “Curr¢nt lndex.” 11 \Leﬂ( Recor er ¢

If the Index is no longer available, the Note lloldcr will choose a new index that is based upon comparable
information. The Note Holder will git ol thi

(C) Calculution of Changes T'wo and Three Quarters

Before each Change Date;"the Note Holder will calculate my new intercstrate by addie percentage
points ( 2 o7 %) to.the Current Index. The Note Holder will ther round the'result of this addition to the nearest
one-eighth of one pereentage point (0.125% ). Subject (o the limits stated in Seetion 4(D) below, this rounded amount
will be my new interest rate until the next Chinge Dag

The Note Holder wilbsihen determine the amount of e monthly payment that would be suflicient 1o repay the

unpaid principal at my new interest rate in

monthly payment,

t I am expected to owe at thE 4 '-J_}).\lc in full on the Maturity Da

substantially equal pryments. The result of 1 Q{/l” be the new amount of
(D) Limits rest Rate Changes W2

The interest [ um required to pay g?'rfe first Chang#ﬁ‘ue will not be g
than 2,75 hereafter, my adjuscgbfc interestrate rWlE never be increased
Date by more th ze points ( 2?9%) feom t)w ra@é of interest I hi
months. My inte be greater” &h’w 5“:, %, whi

(E) Effectis

My new intere of my new monthly paviment
beginning on the ttrsl monlhlv payment date after the Change Date unul lhc Jmoum of m) monthly payment changes
again,

(F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change.  The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 1o convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

{A) Option to Conmvert to Fixed Rate

[ have a Conversion Option that | can exercise unless Tam in default or this Section S(A ) will not permit me to do so.
The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note lrom an adjustable
rate with interest rate limits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only take place on (1) if the first Change Date is 21 months or less from the date of this Note, the
third, fourth or fifth Change Date. or (2) if the first Change Date is more than 21 months from the date of this Note. the
first, second or third Change Date.  Each Change Date on which my interest rate can convert from an adjustable rate to a
fixed rate also is called the “Conversion Date,” [ can convert my interest rate only on one of these Conversion Dates.

If 1 want to exercise the Conversion Option. | must first meet certain conditions.  Those conditions are that: (i) |
must give the Note Holder notice that | want to do so at least 1§ days before the next Conversion Date: (ii) on the
Conversion Date. | must not be in default under the Note or the Security Instrument: (iii) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721 521& 652 611—Srgie Famiy—Fannie Mae Uniform instrument  Form 3113 12 87

Form 4147 (8712) Great Lakes Business Forms, Inc. @
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6.75 % or less
1sed on any single Change
ing for the preceding 12

**Maximum Rate."
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Holder, I must pay the Note Holder a conversion fee of U.S. $ 250.00 »and (iv) I must sign and
give the Note Holder any documents the Note Holder requires to effect the conversion,

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net vield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625% ). rounded to the nearest one- clghlh of one percentage point (0.1257%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.6257%), rounded to the nearest one-cighth of one percentage point (0.1257),
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section S(B) will
not be greater than the Maximum Rate stated in Section 4(D) above,

(C) New Payment Amount and Effective Date

I 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be suflicient to repay the unpaid principal T am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this caleulation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount
as my monthly payment until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Beneficial Interest in Borrower. 17 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, quunrc immediate payment in full of all sums secured
by this Security | is prohibited by federal law

as of the date o 0,5 a) Borrower causes to be
submitted to Len m&&mmﬂ S.n\ N new loan were being made
to the transfere b A " be impaired by the loan
assumption and Nﬂml’ U(me Im.t. astrument is acceptable to
Lender. , is I? ent is the property of . -

To the extent ¢ dc ¥ il c.n .m er may chatge a reasonable fee as o cuondition to Lender's consent to
the loan assumption, Lcndcrt W.Cmntym chmdﬁ!ﬂ»umpuon agresment that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in (the Note and in this Security
Instrument,  Borrower will continue to be oblignted under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing,

If Lender excreises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall providc o period of not fess than 30 days (rom th s fiotice is|delivered or mailed within
which Borrower must pay all suins sceured by this Security Instrument. [ Borrower fails (o pay these sums prior to the
expiration of this period, Lender may invoke any remedics permiticd by this Security Instrument without further notice
or demand on Borrower.

2. If Borrowen exercises the Conversion Optio

der the conditions stated in Section B of this Adjustable Rate

Rider, the amendment to Uniform Covenant 120 ]m ¢urity Instrument contained in Scetion C | above shall then
cease to be in effect, and the provisions of Unéars ‘ of the Security Instrument shall instead be in effect, as
follows: : J

Transfer of erty or a Beneficial fnterest's owiers- |f all or any part of perty or any interestin it is
sold or transferr teneficial interesPIMRBOrFOWemIissotd or transferrcd « er is not a natural person)
without Lender's sonsent, Lenderams HsOpIoN, require imnx tin full of all sums secured
by this Security | ' 15 option Shtmo e exercised by 1 is prohibited by federal law

as of the date of N

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

.. {(Scal)
-Borrower

{Scal)

-Berrower

(Seal}

-Borrower

........................................................................................................... (Seal)

-Berrower




