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MORTGAGE !
THIS MORTGAGE (“Sccuritiy Instrument"') is given on ...... J “1)’::-8"“‘ .......................... ey 61
19 ..93... . The mortgagor is Emil, Gladdietr,-and - Holly L. .Gladdis , husband and wife. ;ﬁ;
R R R R PR R TR A N ARy AT BT ESRS A2 A RS ) AMENT 1S ZIVEN 10 uvvvivivrnniniinniierionssees N
.. GRIEEITH FEDERAL § » Fotument 18. organized and existing 'y
under the laws of ...T! A s y BNA WHOSE 2d3LCSS S .....veivveesreresreesssnseesssness o
...620.Nortb, Broad, Strae - W T OOYEERIYLOTAYLY i, (**Lender"). 2
Borrower owes Lender AMAW@@E“E%Q'%;LAGI&& e e e e - 'E»g
vrtretittireteatttaeitreees < TFhesDpless iﬁg%n & PDro pspdehifis cvidenced by Borrower's note :
dated the same date as this ,u}g?nsﬁunmt E:ﬁo%'é. whic pﬁ des gre onthly payments, with the full debt, if not "é
paid carlier, due and payablé on ... KING €. Loty hecorder: [ This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of a!! other sums with intcrest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Borrower's eovenants and agieeinents under this Security Instrument
and the Note, For thi‘s( gt sse, Bortower does hereby mortgage, grant and convey ta Lender the following described property
located in ... HBKE | et ettt ettt et County, Indiana:

THE NORTH 12,5 FEET OFpLOT 23, ALL LOT 24, AND THE SQUTH 2.5 FEET OF LOT

25, BLOCK 6, INDUSTI CENTER SUBDIVISIL RIFFITH, AS SHOWN IN PLAT

BOOK 17, PAGE 13, IN LAKE COUNTY, INUTANG.
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which has the address (€ S S o IR R 4 S T 3= A Y TAN 1 24 ~3 1 Prvssverrseese e N S sEsesenasesses 4 Aifﬁgun?‘; -------- '
{Street) [City) —— LL‘;
Indiana ......... 46319 ..., (“‘Property Address'"); e
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow Items,"* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("*RESPA™), unlcss
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect und hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current duta and

reasonable estimates of expenditures of future Escrow Items or otherwise in accordunce with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity

(including Lender, if Lender is such an ins
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a licn which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage'’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender

may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessenced, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
scttle a claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds to repair or restore the Property
or tci) pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior 10 ! isjtion

6. Occupancy Inlglggiuice and Protection ob the ¥ er's Loan Application;
Leuscholds. Borrowe ¢ Ewummmn ; idence within sixty days
after the execution of tl instrument and shall continue to occupy the Fropec ver's principal residence
for at least one year af N@fcl,‘l@i@Fl@ﬂf%glﬁ’ in W ich consent shall not be
unrcasonably withheld, 255 cxtenuating circumstances exist which are yonJ Borrowe wrol. Borrower shall not

destroy, damage or impair the Piopesy, Edeyvcibe®reperty is@h@pﬂ.'ufnmty waic onthe Property, Borrower shall
riminal; j
GerndeEy

be in default if any forfciire aétion or proceeding, whether civil o n lhai in Lender's good faith judgment
could result in forfeiture of tie Proper&ﬁﬁ)xtﬂkgn Qﬁﬂf} p by this Securily Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or

proceeding to be dismissed with o ruling that, in Lender's good faith determina “ludes forfeiture of the Borrower's
interest in the Property or other matesial impairmeniofthe licnerealcd by this Security Instrument or Lender's security
interest. Borrower shall a/s0 be in default if Borrower, during the loan application process, pave n srially false or inaccurate
information or statements 0 Lender (or failed to provide Lender with any mate; nation) in connection with the loan
evidenced by the Note, including, butsrot limited to, representations concerning Borrower's o« pancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with al! the provisions of the lease.
If Borrower acquires fee title to Property, the lcasehold and thie feg title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Propertyii1if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legabpraeeding Ahis may significantly affect ender's rights in the Property

(such as a proceeding in baokruptey, probate, for condesination or fesfziture or to enforce 'aws 6 regulations), then Lender
may do and pay for wh: ~is necessary to proteci e vaiuesof they Ptaperty and Lender's ri n the Property. Lender's
actions may include pay sums secured by a Hem which has! priority over this Securit nent, appearing in court,
paying rcasonable attor and entering on ‘E@lc ‘Property gg"ng':ke repairs, Althe r may take action under
this paragraph 7, Lenq ave t0.do so, . ”«;;.f/, 'T:“;vrf-ﬁ"_b\{{go .
Any amounts di >¢_under this parfiﬁl?fqi)am shall become ad Jorrower secured by this
Security Instrument, U: i ¥ . shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
rescrve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable causc for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
() the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less thun the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damaone Rarrawor faile 1oy sncannd oo 1 ender wit s after the date the notice

Ll oAan
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or to the sums secure Hﬂment“l@'\
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eratcdo

of Borrower shall not o] rcleage the liability of the ori ink&grro er,or %rrowcr; iecessors in interest. Lender
shall not be required t6 commence ﬁh&i@i‘ﬁa %}‘sﬁ’c Wﬁaﬁﬁ' or refuse to cxlend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any dermand made by the original
Borrower or Borrower's successors ininterest. Any forbearanee by Lender in 15ing any right or remedy shall not be
a waiver of or preclude the excreise.of any right onremedy

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and"benefit the successors 2nd assigns of Le SOTTOW o7, subject 10 the provrssos:
of paragraph 17, Borrawcr's covenanis and agreemcnts shall be joint and severa!. wnyiBorroser  ho co-s1gns thes Sexwray
Instrument but does not cxecutethe Notc: (a) is co-signing this Security Instrument only to mor ge. gran: and com e Tue
Borrower's interest in Properiy-tmdeg the terms of this Sccurity Instrument: (d) is not personally odlizacad o fEy T2
sums secured by this Sccurity Inswusment; and (¢) agrees that Lendesand any owher Barromer may agtee to ettessd, mudih
forbear or make any accommodations with regard to lhg\gﬁaq%;%@plis Security Instrument ar the Note wihact that Borrererss’

consent. XN u@{’q

13. Loan Charpes. “If the loan secured gt;i s Sccurit,’{;' Birument 1§ subject 1o 2 1 whych et mamios jus
charges, and that law s Hy interpreted so that te-pitc est or: othv®foan charges collecied < e colleriad o ot
with the loan exceed th itted [imits, then: (a@ﬁ{‘such loan ohy rg shall be reduvced b VIR DACEAAAT 1D talse
the charge to the perm and (b) any sunisialisadycallected-from Borrov cr v Yol permunas Ll el
be refunded to Borrowe ) ose 10 mak’c‘z’&h'i‘ oy f»)@?ducing the prim Serthe Nove o ™y maieng
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14. Notices. Aiiy noiice 0 Borrower provided for in this Security insitument shali te given by deinvenng o o
by mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directad 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providad
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may rcasonably
require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall

19. Sule of No m ﬂmgmm e gether with this Security
Instrument) may be sol cAimes ¢ l?n ¢ (0 BOTrower, A sl in a change in the entity
(known as the **Loan § i N&Tmmmmw Q :urity Instrument. There
also may be one or mo pés ofédh r relat e N is a change of the Loan
Servicer, Borrower will be prt Hie ice in acc ¢ Wi Y h yove and applicable law,
The notice will state the n« m#;(y%}hﬁ%%’ﬁmg%wméﬂﬁ:%s%& h.payments shggld be made,
The notice will also corfaindiny othetlingo e taer!

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in violation of aay Enviroamental Law, The preceding two scatences shall not apply to the presence,
usc, or storage on the Property of small quantities of Hazardous Substances that are gencrolly recognized to be appropriate
to normal residential uscs and to maintenance of the Proper

Borrower shall promptly give Lender written aotice of any investigation, claimgdemand, Jawsuit or other action by
any governmental or rcpulatory agency or privatc party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower learns, or is notificd by any governmental or
regulatory authority, that any remeval orother remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions, in accordance with Environmenta! Law,

As used in this parapeaph 20, **Hazardous SubstagCes ! Yareahose substances defined as toxic or hazardous substances

by Environmental Law and the following substancessgasoling, E&?l,ﬂg{c, other flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, malcrﬁi‘@?j’comaining as0astos or formaldehyde, «nd radioactive materials, As
uscd in this paragraph 2 ironmental Law"* nigans fcderdEnwsiind laws of the jurisdieti re the Propenty is located
that relate to health, sa vironmental protcEliGnz: $ 3

NON-UNIFORM I'S. Borrower aiids L'\en}xjr_c;,r_‘!;;rihgf'covcnum and 4 ws!

21, Accelerati Yender shall givé sioseeto Borrower pri m following Borrower's
breach of any coven this Security Inst U (hul nop on under paragraph 17

unless applicable law provides otherwise), e notice shiati specify: () the defauii; () the aciion required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

D Adjustable Rate Rider (] condominium Rider ] 1-4 Family Rider
[:] Graduated Payment Rider [:] Planned Unit Development Rider D Biweckly Payment Rider
[:] Balloon Rider D Rate Improvement Rider D Second Home Rider

[T} other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) cxccuted by Borrower and recorded with it,

Witnesses: M / A,
g
sos . % ........... vorer(Seal)

------------------------------ R R SRR R R R R S N R R R N R Y N RN TN

—Borrower
[ ]
Document 1s
L}
................ 6(/»,.............(&31)
—Borrower
the Lake County Recorder!
[Space Below This Line For Acknowledgment)
STATE OF .....
COUNTY OF .....
1,. Flonnie M. Sims . , a Notary Public in and for said county and state, do hereby certify that
..Emil Gladdis Jr. and Holly L., Gladdis ... ... ......................... , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be.. ir?ibf'i'ﬁﬁ = .free and voluntary act
s, her, their
and deed and that ?e)h’ ey .executed said instrument for the purposes and uses therein set forth.
¢, she, they .
Witness my hand and official seal this......... 28th ..., day of .......c....s July ... 09,93

My Commission Expires: Aug. 19, 1995 J . .
County of Residence: Lake - LT e
. C]L Dsvonsntet. (N oo, ... (SEAL)

Flonnie M. Sims Notary Piblic :

This instrument was prepared by........ This Instrument-was- prepared by Leanor-J.-Bandura; as Seeretary: - -
um of Griffith Federal Savings and Loan Association.
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