P TIPRA AT

RETURN TO LAKE FEDERAL SAVINGS & LOAN, P. 0. BOX 2277, HAMMOND, IN 46323

A/C 576-8.1
MORTGAGE

\Y 95051446 Y8856 g
THIS MORTGAGE is made this. ... . 28th ... .. . day of ... JULY Lo . Q
19.93., b%tgvcfcm?ceMongagor, . .EDWIN A. TYLENDA, JR. angd MAR% L., TYLENDA,. hushand......... 23
--------------------------------------- (herein “Borrower™), and the Mortgagee, .. .. oo v vvvvien e v 08
. LAKE FEDERAL SAVINGS AND LOAN ASSOCIATION. | o “a corporation organized and 03
existing under the laws of, the United States of America . . , Whose address 1S, . oo e vr e i o
. 7048 Kennedy Avenue — Hammend, Indiana 46323........................ , (herein “Lender”). £
-l
WHEREAS, Borrower is indebted to Lender in the principal sum of . ., SIXTY-FIVE THOUSAND AND....... a
----- NG/ 100-~mnm=m=ncmmeme=($65,000:00) - - - - - Dollars, which indebtedness is evidenced by Borrower's E
flOlt-‘ dated....July 284 -1993. .- ... .(herein “Note"), providing for monthly installments of principal and g
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. .. September. f Veeiias Vo (o)
2018 ) §
To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the =)
payment of all other sums, with intcrest thereon, advanced in accordance herewith to protect the security of this s
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment 5
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower docs hck%by mortgage, grant and convey to Lender the following described property
located in the Countyof. ......... LA .......................... . ., State of Indiana:
The N f v
L R,
gf th st Quarte €c gp}g‘?‘*ow.. i h,
ange N
iange 0 hest S NGO PP OFFROTAER!
This Document is the property of
the Lake County Recorder!
= 2
AT oo e
oic G,
or mm
or T 532
:‘C - w 'J’)‘(_:..;
oI, v 2k
B =2 8.
24 7
which has the address of . ..o vu s 403 Colfax Street . ... ........ L Briffithe oo ,
[Street) [City]
. IN 46319 ................. (herein “Property Address™);
[State and Zip Code)
ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions 0
listed in a schedule of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property. g
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UNIForRM CovENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for 'Faxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds”) equal 1o one-twelfth of the yearly taves and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
p}us onc-.lwclflh of yearly premium installments for maortgage insnrance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). | ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account,
or vcflfymg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid (0 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dmcs_of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, a Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under Q;lrugrz'n.ph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply, no later th, S ler, any Funds held by
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4. Charﬂcg: Liens 28 Tﬁf l%#ﬁwehfsisc : @P« byéﬁy B o msji(inns :.\(lribumblc to
the Property which may autin a‘priority over this Morigage, and Teasehold phyments or ground rents, if any, in the manner
provided under paragraph 2 liereof ortineIpadsie ¢ 'nmmtyﬂ,&mmmdmﬂing paynient, “when due, dircctly to the
payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly fuenish to Lender receipts ¢videncing such payments.
Borrower shall promptly discharg lfen w priority is Mortg provided, that Borrower shall not be
required to discharge any such licnSo long as Borrower shall apre€ inwvriting to the payiment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

d by Lender under the

legal proccedings which operate i ent the enforcement of the lien orf forfe lie Property or any part thereof,

S. Hazard Insuray Borrowersiiail keep the imyprovemcents now evisting or hereafter erected on the Property insured
against loss by fire, hazprds inchrded within ‘the term testended coverage™ and such other hazards as Lender may require
and in such amounts and for sueh periods a8 Bender may requise: provideds that ender shall not require that the amount of

such coverage exceed that amountel covérage requiced to pay theswanssecured by this Mortgag
The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
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that such approval shall not be unreasonably withheldos cvoms on insurance policies shall be paid in the manner
provided under paragraph.2 hereof or, if not paid in S /when due, directly to the

insurance carrier. A ple

All insurance polic heencwals thereof shadEbclin foraEac Sehiible to Lender and sh ide a standard mortgage
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Unless Lender and > i iting, i 5 restoration or repair of

the Property damaged, pirovided such resiorationor repair—is—cconomicatly {easible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance procecds at Lender's option either to restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereofl or change the amount of
such installments. If under paragraph 18 hereof the Property is acqyuired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on o leaschold. 18 this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all ot Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents,  If a condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice 1o Borrower, may make such appearances, dishurse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and




Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

_ Any amounts disbursed by Lender pursiant 1o this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
si:nc of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby ussigned
and shall be paid to Lender.,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hercof or change the amount..of
such installments. et

10. Borrower Not Released. Extension of the time for payment or modification of amortization-of_the sums secuted
by this Mortgage granted by Iender to any successor in interest of Borrower shall not operate to reledse, in-any manner,
the lability of the original T { Bo ' in i Lender st be required.lo commence:
proceedings against suc % cxicnu tnie tor payimgnie 01 olh ortization: of " the ‘sums’
secured by this Mortgag i JB@@umeniﬁnIISn ~ -sticcessars in inferest.
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17. Transfer of th D TEalforany-partof theProperty
by Borrower without Lender's | 1 (a) tl abrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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NoN-UN1ForM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acccleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Mortgage if: (1) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred,

20. Assignment of Rents; Appointment of Receiver, As additional seeurity hereunder, Borrower hereby assigns o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right 1o colleet and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law. to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums seeured by this Mortgage. The
recciver shall be liable to account only for those rents actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender's option prior 1o release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be sccured by this Mortgage when
cvidenced by promissory notes stating that said notes are secured hereby, At no time shall the principal amount of the
indcbtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS'. e nor]e- TR )

22. Release. Upon payment of all sums scecured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.,

23. Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

IN WrrNEss WiiEreoF, Borrower has executed this Mortgage.
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