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THIS MORTGAGE ("Sccurity Instrument”™) is given on ..ol July 13 v, 51)
19..72...., The mortgagor is Loedavier  CADregO «w
..... e C'Borrower™), This Security Tnstrument is given (o oo 2
. Liberty Savings. .A.SSQCJ.@MQU.,. e , which is organized and existing "J;
under the laws of ..., . Umted States ................... ind Whose address 15 oo oo i e i e 'r‘i
..1900. Indianapolis. .Blyd,, Whiting, IN 46394 . . ... ... .. ... ("Lender™). i
Borrower owes Lender the principal sum of ...Ninety Thousand. & NO/100====~mrmsmsmsmsmsmonsasass, ‘g
=msmTnTmTnToToToTATo oo T T Dollars (US. $.905000.00, L This debe is evidenced by Barrower's note
¢ Nore™y which provides far monithly payments, with the full debe, if not
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dated the same dace as !

paid carlier, due and p: ¢ DO 0 OBy 00 000000 00nae ® This Security Instrument
il

mﬂﬁumﬂntulsl MY ‘enewals, extensions and

secures to Lender: ()

madifications; (h) the | Al gridersips \\ﬁ srestadvageed under parig rotect the security of this
Security Instrument; ai : N()« 30 F\FIGtAL!L H Security Instrument and
wing described property

the Note. For this pury 3 ‘o daes hereby mortgage, prant and convey tg Lendea th
oo ) This Docu édt,fila&e pl’()pél‘%yu(k)f AP County, Indiana:

.......................................

located in oo
the Lake County Recorder!

The South Half of the WestRelEHe Lot 3, Erie Subdivision No 1
of the.Industrial Centenﬁ@ﬂéﬁé&n the Town of Hightand, as

showr at Book 26, 9upE 36, hteke County, Tndiana.
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which has the address of ... L. 9535 Erie St ...l s e H Tgh] and ... ,
{Street) [City]
Indinna .oooeee 46322 ... (“Property Address™):
[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral,oiland gas rights and profits, water rights and stock and alt fixtures now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
AT

BANRERS SYSTEMS, INC, &1 CLOUD. MN 56302 FORM MD-1iN H/84




UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows,

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable faw or 10 a written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, uneil che Note is patd i full, @ sum CFunds™y equal
one-twelfth of: (a) yearly taxes und assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due onthe basis of current data and
reasonable estimates of future escrow items.

The Fuads shall be held in an instittion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds ta pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the accountor verifying the escrow items, unless Lender pitys
Borrower interest on the Funds and applicable [aw permits Lender tomake sucha charge. Borrower and Lender nay agree in
writing that interest shall be paid on the Funds. Unless an apreement is made or applicable law requires interest to be paid,
Lender shall nothe required o pay Borrower any intesestor ecarnings on the Funds, Lender shall give o Borrower, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient t pay the escrow items when due, Borrower shall pay w Lender any
amount necessary to make up the deficiency in one or more payments as required by Leader.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit againse the sums secured by this Security lnstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: firs, to late charges due under the Note:; sccond, to prepayment charges due under the
N()(C; thinl' to amounts avahle nnder maraeranh 2 fonrth o tntereer e (N HL I I |

4. Charges; Lier ltixes. .mma..mm,fw.,; A ns attributable o the

Property which miy atta et IO TERER EE R RS -ents, if any, Borrower
shall pay these obligatios per provided i paragraph 2, or if not paid in thoom wer shall pay themon
time directly to the perso y N@T\QﬁFI‘@IAh, ¥ ounts to be paid under
this paragraph. 1f Borroy s these payients dicettly, Borrower shall prompely furn i) er receipts evidencing

the payments. This Document is the property of

Borrower shall proyipudliseharge any Tien which has priogg over thi Sccn’rity Instcunient unless Borrower: (a)
agrees in writing to the pdyneht m‘mdzﬂ iu &xﬁﬂ“ﬂﬂﬂl EREIMEREE e pable 1o Lendir (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of{the lien or forfeitrre of tny ming of the Property; or (0) secures from he holder of the lien an
agreement satisfactory to Lender subosdinating chedicn go-this Se dynscrument. [hkender determines thatany partof the
Property is subject to a licn which fay dteain prioricy over th Security Instrument, Lepder may give Borrower a notice
identifying the len. Borrower shall sitisfy the lien or take one or more of (e act pthoabove within 10 days of the
giving of notice.

5. Hazard Insurance, Borrower shall keep t1he improycoients now exist 3 or hereafter crected on the Property
insured against loss by fire, hazacds taelrded within he term e xcnded verage  and any other hizards for which Lender
requires insurance, This insuranee Ligbe maintained in thewinouas and for_che periods that | Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably wichheld. O DER’S A7

Allinsurance policics aid renewals shall be accSgrisiero e

0
<

ndshatlinclude a standardmortgage clause. Lender

shall have the right to hold the policies and renewalsfender requisgBorrower shall prompy eto Lenderall receiprs
of paid premiums and re wtices, In the event oifgloss, Bartower sl give prompr noti s insurance carrier and
Lender. Lender may mak f il not made prompiiy-by Boirower.

Unless Lender an nherwise agree ISR B S OSIEIGCC proceeds s O TESTOTAtION OF TEpaiT
of the Property damagec Non OF repair IS TN feasible o ) is nat lessened. U che
restoration or repair is o easiblearenderssecnrity wortd be b mce proceeds shall be
applied 1o the sums seat ! ent, whether or o ther due, vany excess paid o Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosettle a cliim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agreee in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1and 2 or dhange the amount of the pavments 1t
under paragraph 19 the Property is acquired by Lender, Borower's right o any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Barrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affeat Lender's
rights in the Propesty (suchas a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,




If Lender required mortgage insurance as a condition of making the Joan secured by this Security [n-
strument, Borrower shall pay the premivms required to maintain the insurance ineffect until such time as o requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may sake reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection: specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or uther taking of any partof the Property, or for conveyance inlicu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, Inthe event of a partial taking of the Property, unless
Burrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediacely before taking,
divided by thy the fair market value of the Property immediately before the caking. Any balance shall be paid to Borrower.

$ the Property is abandoned by Borrower, ar if, after notice by Lender o Burrower that the condemnor offers o ke
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend o
postpone the due date of the monthly payments referred to in paragraphs Fand 2 or change the amount of such payments.

10, Borrower Not Releaseds Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortiz : iy sticeessor ininterest of

Borrower shall notope Edm ' #t ' i N ininterest, Lender shall
not b required t comn W s AEINSCINYSE m nts $rc. 8 or payment orotherwise
maodify amartization of ,f Nmkr\ i FFIG i nI&. by the original Borrower
or Burr{nw'cr's SUCCESSO vtest 4N (& mm nder 0C IA didplit or hall not be a waiver of or
preclude the exercise o I AR rpegly. .

11, Successors ungd _..E\]sﬁ%ug; SH;‘R&'QRW Fhﬁlm'PP&m 'ﬂf\ sty and agreements of this
Security Instrument shell hind and hheis ak(ct'@ouﬁtyiﬂeémet«!d Bogrower, subject to the pravisions of

paragriaph 17, Borrower's covenants and agreements shall be oint and several, Any Borrowe ho co-signs this Security
Insteument but does nut execute the Nage: (i) S «'n-&iuniml‘ this Sccurity lastrument unly (O Morgage, gritnt and convey that

Borrower's interest in PR o nd Bl Leoms oL LIS y lnserume: at personally abligated to pay the
sums sccured by this Secusity Iosccuments and () o rees that Leéndersndany other Borrower muay agree to extend, modify,
forbear or make any accommeations with regird 1o the: (cims of (1115 Security Instrument or the Note without that

Borrower’s consent,
12. Loan Chargess If the loandscoured by (his Securiniinstenment is subject to a law which sets maximum loan
charges, and that law iy finally incepre Uso that ¢ heinteres: orother foan ehitr zos eolleeted o 1o be collected in connection

with the Joan exceed the peemitted i, thens () any such o e shallbe reduced by the cmouncnecessiry to reduce
the charge to the permitted limit and (h) any sums -.\Irc;\d?' collected from Boreawer which excecded permitted limits will be
refunded to Borrower. [entder may choose to make thisg ‘Ifq‘mw-('“t;\lucil\g the principal owed under the Note or by makinga
divect payment to Borrower 1 retund reduces prg?:i"‘j}jafi Wit (ﬁﬁ?;é:m will be treated as @ partid prepayment without any
prepayment charge under N Note. %,‘/U - 1{‘:7/,

13, Legislation g Lender's Riglu.’gﬁ(cu.mmum m\;wﬁ‘)ir.ninn of applicably as the effect of rendering
any provision of the No Sealvity lnstrlun'cj)u"a‘lm-nf«.»vr'.:-;th!,i‘ AECording ta s 1er atits uption, may require
immediate payment i ums secured l)yi;jli‘i;‘ 5 -tnrig,y'rllllﬁrmm-m and na y remedies permited by
paragraph 19,1 Lende aption, Lende BRI steps specilicdr ragraphof paragraph 17.

4. Notices. A ywer provided (ORDAENS Security s ven by delivering it or by
mailing it by first class il w e 1 e directed to the Property

Address or any other address Borcower designates by natice to Lender. Any notice to Lender shall be given by first class miail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrument o the Nate
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentar the Note whichcan
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of afl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower o ice of aeceleration. The notice shall provide a perind of
not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument, H Bosrower fails w pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
caforcement of this Security lnstrument discontinued atany rime prior to the carlier of: () 3 days tor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: G
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays allexpenses incuered inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums
secured by this Security Insteument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

e T A T




NON UNHORM COVENANTS Borrower and Lender further covenant and agree as foflows

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acccleration following Borrower's
breach ofany covenantoragreementin chis Security Instrament (but not prior o icceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shalt specify: G the defanlt; (h) the action required to cure the
default; (¢) adate, notless than 30 days from the date the notice is given o Borrower, by which the default must be cured;
and (d) that failure 1o cure the default on or befare the date specified in the notice may result inaceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and safe of the Property, The notice shal further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default orany other defense of Borrower w acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lenderatits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrament by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ tees and coses of title evidence.

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Propenry, Cender by

judicially appointed receiver) siall be enuded wenterupon, take possession of and manage the Propeny and o ollect the
rents of the Praperty including those pastdue. Any rents collected by Lender or the receiver shallbe applicd first ta payment
of the costs of managementof the Property and collection of rents, including, butnot timited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then 1o the sumis secured by thas Secutity Tnstrament

Ho Release. Upon payment of all sums secured by dhas Security Instemment, Lender shall jelease this Secority
Instrument without charge to Borrower

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuagon and appraisement.

23, Riders to this Security Instrument, 1f one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporsted into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rideris) were s pare of this Security
Instrument. | Cheek applicable buxtesy)

O Adjustable Rate Rider 3 Condominium Rider 0 241 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Otheres) |sy

®
BY SIGNING BEL Dﬂﬁumﬂntdmu \ s Security Instrument
and in any ridertsy exee N@T“OFFIC L'

.
S (Sealy
--Borrower
106000000000000000500C Ce e (Seal)
--Borrower
[Space Below This Line Acknowlcdgment] +—————————-/——=

STATE OF INDIANA. ... k@K€ L County s
On this ... 13t R | o Rl N b 1993 before me. the undersigned, a
Notary Public in and for suid County, personally appeared . Ja\“er.... AbY‘GQO..... ......

IS, 00 1003000000000DA00 vl .md-;u}:nuwlui;;cd the execution of the foregoing instrument.
WITNESS my hand and offigial seal.

My Commission expires

2/28/95

This instrument
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