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.| RICHARD L GEISER BANK ONE RENSSELAER, NA
DENISE M GEISER 200 W WASHINGTON ST, P O DOX 197
15716 W 91ST AVE RENSSELAER, IN 47978

DYER, IN 46311

MORTGAGOR MORTGAGEE

“I" includes each mortgagor above. "You" means tHe morigagee, its succassors and assigns.
CONSTRUCTION
REAL ESTATE MORTGAGE: For value received, |, _RICHARD L GEISER AND DENISE M GEISER, HUSBAND AND WIFE
. morigage, grant and convey to you on __JULY 21, 1993 , the

real estale described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixturos that may now or
at anytime in the fulure be part of the property (alt called the "property”).

PROPERTY ADDRESS: 10307 W L1311 ST

(Street)
CEDAR LAKE , Indiana 46303

LEGAL DESCRIPTION: (City) (¢ip Codo)
LOT 7 1IN PON AND CO'S FIRST ADDITTON TO HTICKORY WOODS, AS PER
PLAT THERROI, RECORDED IN PLAT BOOK 26, PAGE 37, IN THE OFEFICE
OF "THE RECORDER OF LAKE COUNTY, 1NDIANA.
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TITLE: | covenant and warrantlitlao the prdihﬁ. mm@ameﬁeeendﬂlﬂbpal and zoning ordinances, current taxes and

assessments not yet due |

SECURED DEBT: This mortgage secures rapayment of the secured debt and the performance of the covenants and agreements contained in this
morigage and In any other dacument incorporated herein. Secured debt, as used in this mortgage udes amounts | may at any time owe
you under this morigat_?e. the instrument jreement described below, any renewal, refin lension or modification of such instrument or
agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by (deseribe the instrument or agreemeni 'secured by this mortgage and the date thereof):
A LOAN AGREEMENT DATED 7-21-93

The above obligation is dus and payable on _ OCTOBLRGEG {905 ) if not paid earlier.
The total unpaid balance red by this morigage at ang/gna time shall not@xceed a maximum prircipal mtof __ONE HUNDRED
TWO THOUSAND FO INDRED AND NO/ Eois Bellars (5 102,400.0 ), plus interest
and all other amounts, plt advanced under theerms. ol-thiis-mortgage to protect the securi iortgage or to perform any of the
covenants and agreement this mortgage. '

[(X¥uture Advances: Th sured even thoygh b arpartiet il.Tay notyet be advances are contemplated and

will be made in accord

[ variable Rate: The interest rate on the obligation secured by this morlgage may vary according to the terms of that obligation.
Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part
hereof,
RIDERS: [ commerciat [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa%e 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and In any riders described above and sighed by nowledge recelpt of a copy of this mortgage.
——

RICHARD L GEISER

DENISE M GEISER

ACKNOWLEDGMENT: STATE OF INDIANA, __JASDPER . County ss:
On this 218T day of JULL 1993 . before me,
JULIE A. CLOUSE  personally appeared __ RICHARD I, GEISER AND DENISE M GREISER,

HUSBAND AND WITE

and acknowledged the executiogof the lor‘%‘g:; instrument.
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My commission expires: 8-11-95 M ) C( [ _, ..... s
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{Notary Public) L) v e ‘:"‘“f“
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JULIE A. CLOUSE T
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1pago 15 INDIANA ¥

.‘J;\,'! ‘e ,(\(:-:'.. oy, '\::,n‘
(Type or Prnt Name) m S ’\? ,“\;’g‘ o "."?a'_' :
A\ . . oA “ .
nestntel JASPER ")\‘ c"*l‘#.;??}‘n'y;' ridiafa
} \;‘l t‘i.,""-f«'i‘ { 5..{ foo
: This instrument was prepared by: __SUSAN L. BENNER / JC ‘ ‘:'
i L
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any paymenls you receive from ma or for m
benefit will be applied first lo any amounts | owe you on the secured debt exclusive of interest or principal, second, 1o interest and then to principal. ff
pa_rg:—gl ;?n‘alpayment ol the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt s
paid in full,

2. Clalms againsl Tille, | will pay all 1axes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me 1o provide to you copies of all notices thal such amounts are due and the receipls evidencing nly payments, |
will defand title 1o the property against any claims that would impair the lien ol this morigage. You may require me lo assign any tights, claims or
defenses which | may have against parties who supply labor or malerials to improve or mainiain the property.

3. Insurance. | will keep the property insured under terms acceptable lo you at my expense and for your beneht. This insurance will include a standard
mortgage clause in your favor. You wilt be named as loss payee or as the insured on any such insurance policy. Any nsurance proceeds may be
apphed, within your discretion, to either the rastoration or repair of the damaged property or o the secured debt. l); you require morlgage insurance, |
agree to maintain such insurance for as long as you require.

|4h Properlly. I will keep the property in good condition and make ail repairs reasonably necessary. | will give you promipt natice of any loss or damage 1o
e propurty.

5. Expenses, ) agree 1o pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any paymunt when due or broach any covenants under this mortgage, any prior morigage or any obligation
secured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment andg exercise any other
remedy available to you. You may loreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profils of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. If | default, you may, as provided by law, have the cour agpoinl a receiver and the receiver may take
possession and manage the propenly and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and atlorneys’ fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of (rust or other security
interest that has priority over this morigage or an?' note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the properly have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any leasa if this mort%age is on a leasehold. If
this mortgage is on a unitin a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or requiations of
the condominium or planned unit development.

110. Aulhﬁl’“y of Mortgagee }’10 8¢ | tah {0 PENOif any Ot i L(ljk‘lb e any Oldher mottgage, dead of trust,
ien or other security interest the i m ér i N ormed. You may sign my name or
pay any amount if necessary fo f corstiu W m c!rﬁue\ R 1 reasonable manner, you may do
whatever is necessary 1o protec yA Nt()hﬂﬁopd H F i mxi: ' s

Your failure to perform will not p you fro résthg-any o ther right Pthis mox

Any amounts paid by you to protecty ’Ehisil)awmmt»&s,uhe« ae ouf€ il be due on demand and will bear interest
from the date of the payment unlil gaid ji full af the imei:‘)l rate in gffect from hmelf ime o the secured debt.

€

the g oun ecordaer. . i
11. Inspection. You may enter the property to inspect if you give me notice beforehand. The nofice must state the reasonable cause for your inspectlion.

12. Condemnation. | assign to the procecds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1, This assign I'is subject 1o the terms of any prior security agreement.

13. Walver. By exercising any remedy available (o you, you do not give up your rights (o later use any other remedy | By not exercising any remedy, if |
default, you do not waive your right o lates sider the event a default if it happens again. I waive altrights of valuation and appraisement.

14. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. All duties under this morigage are joint and several. If | sign this
mortgage but do not sign the securad debt | do so only to morigage my interest in the property to secure payment of the secured debt and by doing so, |
do not agree to be personally liabla on the secured debt. | also agree that yolurand party (o this morigage may lexlend, modify or make any other
changes in the terms of this mortgage or th¢ :d debt withou! my consent. cﬁange will not release me {rom the terms of this mortgage.

The duties and benefits of this morigage shall bind and benefit the succassass,and assigns of either or both of us.

15. Notice. Unless otherwise recuired bzl law, any notice to me shialbegiven.Ly delivering it or by mailing it by first class mail addressed to me at the
Property Address or any other address (hat | tell you. | will give anyraotice to youoyceertilied mail o your addresson page 1 of this mortgage, or to any
other address which you have d a

Any notice shall be deemed to 9 to either of us when given-in-the manrer stated above

16. Transfer of the Property it Interest in the Mortgagor.ttallier’any part of the pr interest in il is sold or transferred
without your prior written cons lemand immediateZpay/ient \ofthe secured debi, :mand immediate payment it the
mortgagor is not a natural persc fierest in the mortgagoftisisold or transferred. not demand payment in the above

situations if it is prohibited by fe

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conllicts with applicable law will not be
elfective unless that raw expressly or impliedly permits variations by agreement. If any provision or clause of this morlgage or any agreement evidencing
the secured debt cannot be enforced according to its terms. this fact will not aifect the enforceability of the balance of the martgage and the agreement
evidencing the secured debt.
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