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MORTGAGE SN EnYS
”I'[““ ~! ' ' E-_-‘
Y THIS MORTGAGE ("Sccurity Instrument”) is given on July 27, 1993 :Oc"g =2
«The mortgagor is SANFORD JOIINSON, an unmarried man, ("Borrower"). This Security Instrument & Caluimel..

w JT8 70

(Securitles Corporatlon, which Is organized and cxisting under the laws of the Statc of Indiana, and whose addreés® P, O, Box:

Y208, Schererville, IN 46375 (1
O ®
¢rBorrower owes Lender the D ocumenti1s
TSeventy Six Thousand Two v ollars (U.5.$76,200,00).
This debt is evidenced by Bc A meQE EI@JA!IHG'N ich provides for monthly
payments, with the full debt, i1 Mc c instrument secures to Lender:
(a) the repayment of the de s tﬁﬁ&?ﬁ#ﬁ%&t%ﬁ?ﬁ , exiensions and.modifications of the Note;
| (b) the payment of all other 5ums; with intcfast, ldakm(&mmqgrl&emp @l zhc security of this Security Instrument;
and (c) the performance of Borfower's covenants and agreements under this Security Instrument and the Note, For this purpose,
) I \ Borrower does hercby mortgage, grant and convey to Lender the folfowine deseribed pro perty locatced in Lake, Indiana:
| The East 5 feet of Lot 11, all of Lots 12, 13 and 14 in Block 7 in Subdivision of Block » 6,7 and 8 In
2 Morris’ Additlon Hammond, as per plat thercol, recorded in Plat Boo 22, in the Office of the
? Recorder of Lake County, Indlana.
Q wlhich has the address of 1019 Conkey
| Ilammond, Indiana 46320
‘ TOGETHER WIT > Improvements no Aci on the property, and sl casements, appurtenances,
and fixtures now or hercafl vart of the property, gnd additions shall st covered by this Security

Instrument, All of the foreg clerred 1o in this S2 the "Prope
BORROWER CC that“Borrower sof the estatc he cd and has the right to
mortgage, grant and convey nd that the Pro except ces of record. Borrower

warrants and will defend ge
record,

lo any encumbrances of

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

%
/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, untif the Note {s paid in full, a sum ("Funds") for: (a) yearly taxes and asscssments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
Insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, In lleu
of the payment of mortgage insurance premiums. These items are called "Escrow Iiems.” Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum smount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 et seq,
("RESPA"), unless another law that applics to the Funds sets a lesser amount. If s0, Lender may, at any time, collect and hold Funds
In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basls of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with applicable law, ’

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity (Including’
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.

Lender may not charge fc 2 8¢ ing the Escrow Items, unless
Lender pays Borrower in 5 1 licable law [ ke lowever, Lender may require
Borr’owcr to pay a one-tin i ﬂﬂ@lﬂ%ﬁ si&oe usedit inection with this loan, unless
applicable law provides ¢ :ﬁrxq mm g@ires se paid, Lender shall not be
required to pay Borrower s ﬁﬁojth 5 ﬁ Im!y agree 3, however, that interest shall

be paid on the Funds, Le )l .i::,to rrower, without charge, an annual accountin showing credits and debits to

Ol (e ¥
the Funds and the purpc BROBNHE Fidds Wastmade PR FURdS $t8ycq s ndditional security for all sums

secured by this Security Instrumént. 4 & T alce County Recorder!
weéthc amounts

If the Funds held by Lender ex permitted 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordznce with the requirements of applicable law. If the amount of the Funds h by Lender at any time s not
sufficient to pay the Escrow Items w! 2, Len nify B i writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up thedeficiency. Borrowsr shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment (n full of ail.s secured by this Security Instrument, Lendcr shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acouire or sel! the Property, Lencer, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sal® as a credit against the sums securcd by this Security Instrument.

3. Application of Payme; niess applicable law provic ierwise, all payments recelved by Lender under paragraphs
1 and 2 shall be applied: (irsi, to any prepayment chargés due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to incipal due; and last, to any late'Ehargesidue under the Note.

4. Charges; Liens. Borrower shall pay all taxes iisesSmeiits: chrges, fines and impositions atiributable to the Property which

may attain priority over this Securlty Instrument, and icaschold payments Or ground rents, if any. Bofrower shall pay these obligations
in the manner provided | peapli 2, or if not paidfiiithat ‘manner, Burrower shall pay them ¢ directly to the person owed
payment, Borrower shall furnish to Lender aifficticesolanionnisio be paid under thi oh, 1f Borrower makes these
payments directly, Borrov mptly furnish to EZp@er-seceipts@vitiencing the payme

Borrower shall p g¢ anjlien which Ras/priotity Suee this Security Inst lorrower: () agrees in writing
to the payment of the ob} the lienin a mannerdecéntable to Lender: 1 faith the lien by, or defends
against enforcement of tt d > enforcement of the lien; or

(c) secures from the holder of the lien an agreement satisfactory to Lender su'bordlnafing the lien 1o this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails Lo maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ail receipts of paid premiums
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and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or repair
is not economically feasible or Lender's security wauld be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds (o repair or restore the Property or (0 pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propcrty us Borrower's principal rcsldcnoc within sixty days after the execution of this

Security Instrument and s R st one year after the date of
occupancy, unless Lendei m (S witich_consent ﬁu wot be heid, or unless extenuating
circumstances exist which ¢ Property, allow the Property
10 deteriorate, or commit N@n&g tﬂﬁmutif &, proceeding, whether civil or
criminal, is begun that in I % el ﬁy ise materially impair the lien
created by this Security I Lender's sccurity interest. & ower may cure such nd reinstate, as‘;gvided in
paragraph 18, by causing Q pm@pa,lrtyaﬁf o fzith determination, precludes

forfeiture of the Borrower's .rcst in % g]?% W {he lien crealcd by this Security Instrument or
Lender’s security interest. Borrower sha og in default if mr, uring the loan applicationprocess, gave materially false or

inaccurate information or statements to Lender (or failed to provide Lender with any material informalion) in connection with the loan
evidenced by the Note, including, bu! limited ations ning Bor cupancy of the Property as a principal
residence. If this Security Instrument i on aleasehold, Borrower shallcomply with all the provisions of the lease, If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s:Rights in the Property. If Borrower fails (o per covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the valuc of the ) y and Lender’s rights In i! sty. Lender’s actions may include paying any sums secured
by a lien which has priority aver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may (ake actioqsunee# this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pax‘ag,:x}ph 7 skl become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree (o e;h.,f ferms of pesment, these amounts shallbear interest from the date of
disburscment at the Note nd shall be payable, wrb intt'rest, upon nmne from Lender to Bor requesting payment,

8. Mortgage In: ¥ Lender required mottgm insueance &5 a condition of me) oan secured by this Security
Instrument, Borrower sha >iums required tHimainiain theimerigage insurance 4 or any reason, the mortgage
insurance coverage requir pses OF ceases tdv);g ' @f‘w‘t, ‘Borrower sb required to obtain coverage
substantially equivalent to rance previously IR EHA, at a cost subs(ar the cost to Borrower of the
mortgage insurance previc ) Ve antially equivalent mortgage

insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
Is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender Is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower M Ts X o payment or modification
of amortization of the su t ] erest of Borrower shall not
operate to release the liab )4 xﬂﬁ%ﬁmm t be required to commence
proceedings against any st il M;;' { ization of the sums secured
by this Security Instrume 30n 0 mind c e0r Box 1ccessors in interest.  Any
forbearance by Lender in sing agy right or remedy shall ngt be g waiver of or preclude iy, ox¢ f any right or remedy.

12, Successors nnd A Ihﬁnﬂﬁﬂmﬁlﬁl JeERFAGK e &cants and agreements of this Security

provisions of paragraph 17.
ty Instrument but does not
er's interest in the Property

Instrument shall bind and benciit the w ssieng mnubjcct to
Borrower’s covenants and agreements sha joint and mrﬁwgﬁgﬂ who co-'signs this Sec
execute the Note: (a) is co-:/gning this Security Instrument only to mortgage, grant and convey that Bon

under the terms of this Security Instri (b) is 7 oblig pay the s d by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to cxtend, modify, forbear or make any accommodations with regard (o the terms
of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. | If thejican sccured by this Security Instrument is subject which scts maximum loan charges, and
that law is finally interpreicd 0 that the interest or other loan cherges collected or to be collected in connection with the loan exceed
the permitted limits, then: () any £0ch loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit;
and (b) any sums already collected { Borrower which exceeded p limits will be refunded to Borrower. Lender may choose

to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces

principal, the reduction will be treated as a partial prepaymentiwidiiias any prepayment charge under thc Note.

14. Notlces, Any notice 1o Borrower provided §ov hi‘sais Seeitsiny Instrument shall be given by delivering it or by malling it
by first class mail unless applicabic taw requires use of anciter method. e gotice shall be directed 1o he Property Address or any other
address Borrower designat notice to Lender. Any naqu: to Eerider thatib’g given by first class mail ader’s address stated herein
or any other address Lenc by notice to Bafrower. Any-notic privided for in this Scc rument shall be deemed to
have been given to Borro fer when given as provided in this parsgraph.

15. Governing | Nty. This SecurityIntrusnertBiaI be governcd by 1 the law of the jurisdiction
in which the Property is o b hat any provisidoreiatise of this Security r ote conflicts with applicable
law, such conflict shall not s ffect without the conflicting

provision. To this end the provisions of this Security Instrument and the Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right (o have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
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for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees;
and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer®) that collects monthly payments duc under the Note and this Security Instrument, There also may be one of more changes of
the Loan Servicer unrelated (o a sale of the Note, If there s a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicabile law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that

is in violation of any Envir I

of small quantities of Haza
of the Property.

Borrower shall |
governmental or regulatorn
Borrower has actual know!
remediation of any Hazard

in accordance with Environn

As used in this |
Environmental Law and th
herbicides, volatile solvent
"Environmental Law" mea
environmental protection.

e ﬁb%%méﬁf’i% e

[ Borcower learns, or is notified by any governmental or regulaiogy au
Lihivdhgormnemtisdshe, propamynp. o
al Law.

'
graph 20, S GGovaty Recorder! o o
liowing substances: gasoline, kerosene, other flammable or taxc petroleun

1aterials 1ining ¢ rmalde! and radic terials,
federal lawsyand lawsiofythepjurisdiction whesc the Properyiisiiocated

or storage on the Property
ial uses and 10 maintenance

lit or other action by any
nvironmental Law of which
, that any removal or other
necessary remedial actions

r hazardous substances by
‘oducts, toxic pesticides and

used in this paragraph 20,
relate 10 health, safety or

NON-UNIFORM COVENANTS. Borrower and Leader further covenant a 15 follov

21. Acceleration; Remedfes, Lender shall give notice to Borrower prior to scceleration foliowing Borrower’s breach
of any covenant or agreemeit in this Security Instrument (but no 0 acceleration under paragraph 17 unless applicable
Iaw provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to core the default; (c) a date, not
less than 30 days from the date the notice s given to Berigwer, by which the default mus be curcd; and (d) that failure to
cure the default on or befare the date specified in the robict may i<sult in acceleration of the supis secured by this Security
Instrument, foreclosure by jndicial proceeding and sale of the Propesiy.The notice shall foriher Inform Borrower of the right
to reinstate after acceler: nd the right to assertialthe foreclosuneproceeding the pon-¢x| - of a default or any other
defense of Borrower to a n and foreclosure Ifithe detauit Is nei cured on or bels le specified In the notice,
Lender at its option may nedinte paymensin fuld of s}l sums secured by ihis strument without further
demand and may foreclc iy Instrument byJudicial\gcoceeding. Lender ¢d to collect all expenses
incurred in pursuing the hin this‘paragraph-21;including, but o nable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,
23, Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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2A. Riders to this Security Instrumsent. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument ag if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

{ ] Adjustable Rate Rider [ ] Condominium Rider { ] 1-4 Family Rider

[ ] Graduated Payment Rider { ] Planned Unit Development Rider { ] Biweekly Payment Rider
[ ] Balloon Rider ( ] Rate Improvement Rider [ ] Second Home Rider

[ ] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument
and in any rider(s) execated by Borrower and recorded with it.

p
7 4
~fotin om0
7 g DS (Seal)

Lynn Defko s Dme%a\\\ -Borrower
NOT OFFICIAL!
—This Document is the property of (Seal)

-Borrower
the Lake County Recorder!
WA e (Seal)
-Borrower
(Seal)
-Borrower
[Space Bedow Tus Line Four Adrmiedgement] )
STATE OF INDIANA, Lake 5 Caunty ss:

On this _27th luly _ ,19_93Fbetcre/me, thefungersigned, a Notas d for said County, personally

appeared SANFORD JOHI xyiod man, |, andaeknowiEtaedithe execution of f rument.

lom
<+ “Witness.my hand
(Official Seat) [3e

" f'...\.-”\‘.'f.‘v. Cvardhy .
Lo

U My Conmisidg eipires: ~1017-94 (O / W _(/
:kxﬁ o County" :f%R&ap\iflence: Laké // /Z/(/L/ /( AN / A _
CHR AR a0 ——

t _:t

RO NN L Linda S.Wood '  Notary Publi
RIS IRAN I
¥ N - H ! E " E
W 1‘7!18 lNST!.{ E! WAS PREPARED BY: ROBERT G. JONES, JR., EXECUTIVE VICE PRESIDENT
§ T .’\::.J'i.'i“ :A'N‘
e LA ’;i CALUMET SECURITIES CORPORATION
SRR P. O. Box 208
) Z}J Schererville IN 46375
"""!:"' “ PREP. BY CHRIS HENDRON
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