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RETURN TO LAKE FEDERAL SAVINGS AND LOAN, P. 0. BOX 2277, HAMMOND, IN 46323

43051322 MORTGAGE

THIS MORTGAGE is made this. . ... 30th................... day of . ....... JulY .o ,
19..93, between the Mortgagor, . . . .. THOMAS .S HORVATH, and .KATH& EN. A. .HORVATH,. .husband. .....
Looand wife o (herein *Borrower™), and the Mortgagee, . ..o vv vt
. LAKE FEDERAL SAVINGS AND LOAN ASSOCIATION .. .. .. ....out'veiinennss , a corporation organized and
existing under the laws of. . the United, States of America....... . whose address is. ...... .. e
. 7048 Kennedy Avenue — Hammond, Indlana 46323, . ..................0.ee e, (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of. .. ... SIXTY-NINE -THOUSAND AND.....
......... 106 ==mmmmmeroonnm($69,000.00) .Dollars, which indebtedness is evidenced by Borrower's
note dated. . July 30, 1993 . ... . (herein “Note™), providing for monthly installments of principal and

intcrcszlowith the balance of the indebtedness, if not sooner paid, due and payable on. September. L, ... ... ...

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with intcrest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances"), Borrower docs hcrc?ef mortgage, grant and convey to Lender the following described property
located in the Countyof. ........... LAKE, ............... Ceeeees , State of Indiana:

Lot 30 and the North 25 feet of Lot 29 in Block 1 in Wicker
Park Ga I
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which has the address of . . .8932. Schneider. Avenue................ e Highland...........
{Street] [City]
..... IN 46322.............. . (hercin “Property Address”);

{State and Zip Code)
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ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixturcs now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNiForM CoveNaNTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Futurc Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
p_lus onc-.lwclflh of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vc'nfymg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits l.cndcr' to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mor!gagc lhﬂ! interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due datcs.of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxcs,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereot,

Upon payment in full of all sums sccured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
Sha“ apply' no lﬂ[cl’ lh'un immeadintoly nrine ta tho calo of thn Deantn om s acquisition by Le 1cr‘ any Funds held by
Lender at the time of a d_b
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provided under paragraph 2 héreof orth@l]mﬂde@bunty B Bareowed @efling payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notfees of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts cvidencing such payments,
Borrower shall promptly discharg lien v ority his Mortg ided, that Borrower shall not be
required to discharge any such licn $0 ioag as Borfower shall 1pre@ iy v riting 1o (e payment of the obligation sccured by
such lien in a manner acceptable (o Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate wvent the enforcement of the lien or forfe he Propenty or any part thereof,

§. Hazard Insuran Borrowemshiall Keep the improvements now existing or §eréafter erecied jon the Property insured
against loss by fire, hazords ineluded within the tern “extended coverape”, and such other hazards as Lender may require
and in such amounts and for such periods us Lender may requice; provided, that [ender shall not require that the amount of
such coverage exceed that amountol covérage requiced ta pay the, sumsisecured by this Mortgay

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheldsSATH it
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providcd undcr paragraph : oyclorrower making payment,wvhen due, directly to the '
insurance carrier. A 2 ¢
All insurance polic *wals thereof shiglhan Formsncedptible to Lender and shil ide a standard mortgage |
clause in favor of and i ceptable to Lende Bk eh de= sl Faes the right to hold A1 s and renewals thereof, ;
and Borrower shall pror fto Lender all rep@wal yiotees @i all receipts of p 1s. In the event of Joss,
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by Borrower. A L
Unless Lender and > I restoration or repair of %
the Property damaged, provided such restoration or repairis cconomicaliy fTeasible and (he security of this Mortgage is =

not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition,

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage iv on a leaschold, 1 this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all ol Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Leader's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and

jgmx‘ on insurance policies shall 'be paid in the manner -
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Lender's written agreement or applicable Liw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by lLender pursuant to this paragraph 7, with anterest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shalt be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwisc agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sccured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any-manner,’

the liability of the origi . be required: te.commence
proceedings against suc exiend time for paymenig or oM 1ortization_of the sums
secured by this Mortgag i B@@umt::ﬂlsr. > s SUCCESSOTS in ‘taterest:

11. Forbearance b +'a Walver. Any forbearance by Lender in excreisis »r remedy herediider, of -

otherwise afforded by 1 | MW Q,FF ,-@c ude (e 8o such right or remedy. - .
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12. Remedies Cumnuls TEF‘?&@%@%@% mﬁﬁ ﬁ&’cﬁﬁﬁ’aﬂhﬁ. fative to any other right or

remedy under this Mortgazc or affordadiby 1dwzekeauity cang B2 exereisedfgepdurrently, independently or successively.
13. Successors and Assigns Bound; Joint and Several Lifibility; Captions. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

subject to the provisions of parag 17 her enant preemen rower shall be joint and several.
The captions and headings of the/paragraphs of this Mortgagerare, for convenience only and are not to be used to
interpret or define the provisions hereof,

14. Notice. Except for any, notice required tinder applicable law (ofbe g in another manner, (a) any notice to

Borrower provided for in this Mortgage shall be givea by mailing such notice by eertified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designaie by tice to Lender as provided herein, and
(b) any notice to Lender shall be piven by certified mail, return receint requested, to Lender's address stated herein or to
such other address as Lender may. designate by notice to Borrower as<provided herein. Any notice provided for in this
Mortgage shall be decmed to have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Morigage; Governing Laws: Severabilitys THisiarm of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by-juelsdiiidin to constitute a uniform sccufity instrument covering
real property. This Morigage shall be governed byyahéddaw of theiazisdiction in which the Property is located. In the

event that any provisior Iause of this Mortgagdisi the ENnedcopfiidts with applicable oy conflict shall not affect
other provisions of this e or the Note whigh can=he=giveaieticet without the o provision, and to this
end the provisions of th and the Note aredeclared to bé severable.

16. Borrower's Cq rshallibe furniseediscaniafmied copy of the I s Mortgage at the time
of execution or after re ' S A

17. Transfer of th M ITall 1Pt O The Property *in is sold or transferred
by Borrower without Leader's prior wrillen conscivb-exchuding{(a)-the crealion mbrance subordinate to

this Mortgage. (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender cxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedics permitied by paragraph 18 hereof.

NoN-UNIFORM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate ofter acceleration and the right to assert in the foreclosure proceeding
the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports. .

19. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage,
Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discontinued at any time

.




prjor to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Bosrower cures all
breaches of any other covenanty or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph (8 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred,

20, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by @ court (o enter upon, take possession of and manage the
Property and to colleet the rents of the Property including those pist due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's
fees, preminms on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage, The
receiver shall be liahle 10 account only for those rents actually received,

21, Future Advimees, Upon request of Borrower, Lender, at Tender's option prior 1o release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS. ... . NONE -+« -+ vevveerorns

22. Relense, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower,

23, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

IN WiTNESS WhEREOF, Borrower has executed this Mortgage.

WRRER: e
EE@M&" ‘\‘ _.__“_”“_(Scal)

This D&Yt 'isHle;nvé}yroperty of Borrower
STATE OF INDIANA, . , .. . .4 FAKE the Lake County Recowilys!

On this....30th. . ..., dav ()fdlﬂy 1993 ., before me, the undersigned, a
Notary Public in and for said County , PASOLalLy appea i HOMAS S, l RVATH and HJHLEENA vev e
.....HORVATH,. .husband, and wife. ...... ., and scknowledped the cxeeution of the foregoing instrument.

WiTNEss my hand and oflicial s

. . - “ / '4 . .
My Commission cxpire; 12/07796 N

This instrument was prepared by:, . Peter &
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