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'UNIFQRM_CQVENANTS; Borrower and Lender oévenant and agree as follows:
1. ‘Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall

the principal of and interest on the debt evidenced b

F and ir y the Note and any prepayment and late ¢
2. Funds for Taxes and Insurance. Subject to applicable law or to-a written waiver by

harges due under the Note,

promptly pay when due
Lender, Borrower shall

pay to Lender on the day:monthly payments are’ due under the Note, until theNote'is' paid in full: a sum (‘*Funds") for:

(a) yearly taxés and assessments which may attain priority over this Security, Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard'or property insurance premiums; (d).yearly

flood insurance premiums, if any

31(¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower

to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance prémiums. These'

itefna are called *‘Escrow Items;'" Le

nder may, at any time; collect and hold Funds in an amount not t0 exceed the maximum-

amdunt a-lender for a federally related mortgage loan' may require for Borrower’s escrow account under the federal Real!

Estate ‘Settlement Procedures Act of 1974 as amended from' time to'time, 12 U.S:C. § 2601 ¢t séq. (“RESPA""); unless'

another:law that applies to the Funds sets a lesser amount, If 50, Lender may,

amount not to'exceed'the:lesser amiount, Lender may estimate the ‘amount of P
reasonable estimates of expenditures of future Escrow Items or otherwise in’

8t any tiime; colloct and hold' Funds in an’
unds due on the basis of current:data and
sccordaice with applicable law.

, The Funds shall be held:in an'institution whose deposits are insured by a'federal agency, instrumentality, or. entity
(including Lender, if Lender is such an.institution) or in' anyFederal Home Loan Rank. Lender shall apply the Funds to
pay.the Escrow Items. L g , g and applying ly analyzing the escrow
account, or verifying the i nm Merasipn the | able law permits:Lender
to make such a charge. I 8 . “10 pay ‘8 'One-time ¢ independent: real estate
tax reporting service uséc  ngneetign with ghis feanyuniesgapplicable tawy . ise. Unless an agreement
is' made or .w“c‘blé h\ S inte b:n .ﬁ; 1 'd’ * der **. ’ ' tbl»\ Bg anyin‘emt or e&miﬁﬁl
on the Funds. Borrower and'| : i0 writing, bowever, tha rést-shall id on the Funds: Lender. shall
give to Borrower, without X ,.mmmﬁés%%m% o the Funds and the puipose;
for which each debit to the Fads was nide: The awsae plaay abinorthesntity for allcuim» secured by.this Scurity

Instrument.
If the Funds held |

Lender exceed the amonnts nermitted to be held by applicebl= taw, Lend

hall account to Borrower'

for the excess Fiinds in accordance with the requicemeats of applicable laws If the amount of the Funds held by Lender at:
any-time is not sufficiént (o pay the Escrow Items when due, Ledder may 5o notify Borrower.dn writing, and, in.such case
Borrower shall pay to Lender the amount necessary 10 make up the deficiency: Borrower shall mike up the deficiency. in’
no more than twelve monthly payments, ot Lender's sole digcretion. : L
Upon payimient/in full of all sums sccured by this Secirity Instrument, Lender shall promiuly refund'to-Borrower
any Funds held by Lender. If; under pargraph 21, Lender shall acquire orsell the Property, Lender, prior to the acquisition
or. sale of the'Property, shall‘apply. any Funds held by Lender at ihc timé of acquisition or sale 55 » credit against the sums
secured by this Security Instrument. _ : ’ PRI
3. Application of Payments. Unless applicabie Yavi (Fyovides otherwise, all payments rcseived by:Lender under
paragraphs'I and 2 shall bs applied: first, to any prepaymicat chargse due under the!Note; second, (0-amounts payable under
paragraph 2; third; to interext dus; fourth, to: prinipat due; and lxk 20 any late charges di¢ under the Note. o
4, Charges; Li darrower. shall pay' ailitexes,-assessments, charges, fine: and tions attributable to.the'"
Property which may atta over this Security Instrument; and lessehold payr rents, if any. ‘Borrower
shall pay these obligatio wer Hrovided in-parsgteph 24 orif not paid in v orrower shall-pay them
on time directly to the p ment. Borrower sl promiptly furnish to | s of amounts. to be paid’ -
undér this peragraph. If B 36 paymments directly, Bofrower shall pre nder receipts evidencing
the payments. . -

Borrower shall promptly discharge any lien which has priority over this. Security Instrument unless BorrA(_)w'c'r:ﬂ'(g)f‘.
agrees in writing to the payment of the obligation secured by the lien in a mannér acceptable to Lender;:(b).contests in-good
faith the lien by, or defends against enforcement of the lien in, legal proceedings. whichi in'the Lender’s‘opinion operaté:to

prevent the enforcement.of the lien; or (c) secures from the holder of the lién ai sgreement satisfactory to’Lender subor-

dinating the lien to this Security Instrumént. If Lender determines that asly pait of the Property is subject to a lich which

mAy attain priority over this Security Instriment, Lender may. give Borrower a nidtice identifying the lien. Borrower shall
satisfy. the lien or-take one or more of the actions’set forth above within 10 days-of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or-hereafter eréctéd on:

the Property insured-against loss by fire, hazards included within the term: “‘¢itended- coverage'’ and any: other hazards,

K

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The-insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, LGdcr

may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with p 7
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o Allhmnmpolkigsnnﬂnmwﬂsdnﬂbewibhwundermmhxclud:amndudmo'nmcchuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiuims and renewal notices. In the.event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may. make proof of loss if not made promptly by. Borrower. . o

Unless Lender and Borrower otherwise agree in writing, insirance proceeds shall be applied-to restoration or repair
-of the Propérty damaged, if the restoration o repair is economically feasible and Lender's security is not lessened. If the
restration or. repair is not ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall. be
applied to the siiims séciired by this Security Instrument, whether or not then due; with any excess paid to Bosrower, If Borrower
abandons the ‘Property; or does not answer- within 30 days a notice from Lender that the insurance ‘carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property.
g:p‘y sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
-given, o
: Unless Leader and Borrower otherwise agree in writing, any application of proceeds to.principal shall not extend
of postpone the due date of the moathly payments referred to in paragraphs 1:and 2 or. change the amount of the payinents.
If under paragraph 21 the Property.is acquired by Lender, Borrower's right to any:insurance policies and proceeds resulting

from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums sociired by.this Security
Instrument immediately pri | isjti

- 6. Occupancy, i -and’ ofethe Py r's Loan" Application;
Lesacholds. Borrowe: ¢ ,Mmlm &m s Jence-within sixty. days.
after the execution of tt ment and shall continug ips P, o er’s principal residence:

for-at least. one year:af até of g e so-4grees it th consent:shall not be:
unreasonably withheld; 244 cxtenuating circumstances ¢xist which are beyond Borvojy s rol. Borrower shall not:
destroy, damage or impair x PIBpeIH, | 1  Propsay dﬂi&ﬁm{ﬁ.‘ Ori@sIAmIYwaRie. on the Property. Borrower shall:
be in default if any forfeivire action og pr ' @"mHWHWn that in Lender's good!faith judgment
could result in forfeiture of tie Property of otherwise y ien created by. this Security Instrument or-Lender's:
security -interest. Bofro' cr may, cure such a default and reinstate, as provided in paragraph 18, by: causing the action.or"
proceeding to be dismisscd with » :-that, g0od faith determinat Iudes forfeiture of the Borrower's:
intérest in the Property or other materialimpaifmient ofithe licn cféawcd by this Secufity: [nstrument or Lender's: security:
interest. Borrower shall also be in dafault if Borrower, during the (oan app!ication process, gave m: ially false or inaccurate,
information or statements 10 Lender (or failed to provide Lender with any materi nation) in connection with the loan
evidenced by the Note, including,. butnot limited to, representations concarning orrower's occupancy.of the Property. as:
a principal residence. If thia Security Instrument is on = leaseho)d, Borrower shall comply with all provisions of the Iene :
If Borrower -acquires fec title to the Property, the lcasehold and the fec title shall not merge unless:Lender agrees t0.the.
merger in writing. : .

7. Protection of Lender’s Rights in the Propertyv'iif;Borrower fails to perfori the /enants and.agreements
contained in this Security. [ns rument, or there is a legal procueding hiat may significantly affect I 2rider's rights in the' Property
(such as a proceeding in barkruptey, probate, for condemnation or forfeiture or to enforce l2ws of regulations), then Lender
may do and pay for whs s nceessary to protectithe value of the Préperty and Lender s ri the Property. Lender’s:

actions may include pay sums secured by a lien which has priority over this Securisy ent, appearing'in court,
paying reasonable attor r0d entering on tae Property. to.make repairs, Althot may, take action under.
this paragraph -7, Lende ve to'do s0. , A

Any amounts dis v under this parzgtaph7'shall become agd drrower secured by, this
Security Instrument. Un ¥ i shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If,. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums:
required to obtain coverage substantially equivalent-to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss.
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender. or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecn'rga.

» ‘:: ' Ct?ndun;!n‘:lon. _ Thefprooeeds off da:y.nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ar¢ hereby as igned'
mdlhalhl‘::paid'to»l.ender. y rebym

... Inthe event of a total taking of the Property, the procoeds shall be applicd to the sums secured by this Seciirity Iristhiment,
Whether or.not then due, with any excess paid to Borrower. In the event of a-partial taking.of the Property in:which the
fair market value of the Property immediately before: the taking is equal to.or. greater than:the amoiint of the sums secured:
by this Security Instrument immediately before the taking; unless Borrower.and Lender. otherwise agree in writing, the sums:
secured by this Security Instrument shallbe reduced: by the amount'of. the proceeds multiplied by the following:fraction:

s LT

- (a) the total amount of the sums secured immedistely before the taking, divided by.(b) the fair market valué of the Propeit
immediately before the aking. Any balance shall be paid to Borrower, In'the event of & perial aking of he Propeny 1

Which the fair market value of the Property immediately before the taking is less,than the amoiiit of the sums secured im-
‘mediately before the taking, unless Borrower and Lender otherwise agree in writing or unléss applicable law otherwise pro-

-Vides, the proceeds shall:be applied to the sums secured by this Security. Instrument whether or not the sums-are then due.

If the Property is abandoned by. _Bdr'rm::r.,or if, after notice by Lender to Borrower.that the condemnor. offers-to-
/ e » K

:nlkie mflwg o:',mﬂn‘- olalm fai da £als 45 rosonnd 05 T 30 diys after-the date the notice
s given, Lender is aut id pooly the proceeds. at its ontion -vi or repair of the Propert
or to:the suma- securex Hﬂ(}iﬁﬂ’léﬂﬁ&k o ' i
Unless Lender or otherwise agree'in.writing,-any, application o7 ; srincipal shall not extend
or postpone the due daf @i I @ od-L0 i ‘ ! or ch; mount of such payments.
11, Borrower el Forbe: ver. Extciisi the tiime for payment or-
modification of amortizatios” W ) any Successor in interest
of Borrower shall’not 072 ccessors in interest. :Lénder-

Shall nmu Muiri“t{ ATHIINA ‘. i ':‘.;fl SU SNy '3 5 K
otherwise modify amortiation of the sums secured by this Security Instrument by reason of any derand made by the original

‘Borrower or Borrower's successors i interest. A saranc Lender in ing any. right or remedy shall:not be:

a waiver, of ‘or preclude the excrcise of any right orremedy

12, Successor: n0d As<imms Bound; Joint and Several Liability; Co-signers. The'covenants and'agreements:of
this Security Instrument <hall'bind and benefit the successors and assigns of Le ‘Borrower, subject to.the provisions.
of paragraph-17. Borrowcr's covenanis and agreements shall be joint and sever Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey. that'

Borrowei’s interest in the Property under the terms of this Sccurity Instrument; (b) is-not personally obligated to pay, the:

sums secul;ed lpy»@is Sccurity. Instrument; and (c) agrees that Lender and.any:other Borrower n :agree to extend, modify,
forbear or make any accormmodations with regard to the temnaif ihis Security Instrument or the Note without that Borrower's.
13.. Loan Charges. 1§ the loan secured by this Security inisirument is subject to a I3 which sets maximum.loan

charges, and that law is finaliy in‘erpreted so that the-faterest or othef1oan charges collecied »¢ collected in connection:
with the loan exceed th ted |imits, then:-(a)-any suctrican charge shall be redvced t 10unt necessary to reduce:
_ the charge to the perm sod (h) any sums’already’ collected-from Borrower « ded permitted limits will'
be refunded to Borrowe choose to make2hig reundby reducing the prin ler the Note or by making
a direct payrent.to Bo md reduces principatnihe reduction will t irtial prepayment without

any prepaymet charge
14. Notices, Any notice to-Borrower. provided for in this Security Instrument shall be given by delivering it or.

ST 1

by mailing it by fifst class. mail unless applicable law requires use of another method, The notice shall be directed to.the

’

Property Address or any other.address Borrower designates by notice to Lender. Any notice to.Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates: by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph., , _ -
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law-of:the-

Jjurisdiction in which the Property is located. In the event that any.provision or clause of this Security Instrument or the-Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be scverable. ' _

16. Borrower’s Copy. ‘Borrower shall be given one conformed copy of the Note and of this Security Instrunent.

-17.. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.- However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. ‘

_, If Lender excicises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dayis from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this-Security Instruient. If Borrower fuils to pay these sums prior to the expiration of this period; Lender may invoke
any remedies permittéed by this Security: Instrument-without fiirther notice or demand-on Borrower, o

_ .. 18. Borrower's Right'to Reinstate. If Borrower meets certain conditions, Borrower shall have the.right to have
enforcement:of this Security Instrument discontinued at any time:prior (0:the earlicr of; (s) S days-(or such other. period
4 applicable law may specify for reinstatement) beforé sale of the Property pirsuant to ariy power of sale contained in this
Security Instrument; or (b) eniry of a-judgment eiiforcing:this Security. Instrurient, Those conditions-are thet Borrowes:

(8):pays:Lender all:sims which then’ would be due tindér this Sécurity Insirument and the Note as if no acceleration had

~occurred; (b) cures any default of any other covenants of agréeinents; (c) pays all expenses incurred in enforcing this Security
Instrument, -including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
‘require to assure that the lien of this Security Instrument, Lender's.rights-in.the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchangéd. Upon reinstatement by:Borrower, this Security In-

strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this.

right to reinstate shi 2 vh
19 SaleotN L4 v m fe (together with this Security
Instrument)’ may. be s o nﬂm It in a:change in-the entity

f i ‘ (-} g
) NRRRREECTREL o wrb o, B
cer,: : g it ‘ -pccordanc , 2p ‘appli .
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The notice will ‘also ¢oniinany othidn infermbtien(raquirsd by pticable dhwr ! - )

. 20. Hazardo:: Substances. ‘Borrower shall:not cause or permit the presence, use. < isposal, storage, or.release
of any- Hazardous Substances on or in the Property. Borrower sh!l not do, nor allow anyone clse to do, anything affectine
the Property that is in violation of any Envisoamenial Law. The preceding two seatences shall not apply to the prese
use, or storage on the Property of small'quantities of Hazardous Subsiances that are generally recognized:to be approg : use
to-normal residential uses and 10 msintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governiental or rcgulatory agency or private party involving the Property and any 'Hazardous-Substance ; or
Environmental: Law of which Borrower has actual knowledge. ¢ Borrower-lcams, or is notificd by any governmental or
-regulatory authority, that any removal or other remcdiation of any Hazardous Substance affecting the Property is necessary;.
Borrower shall promp:!y take all necessary remedial actions in accordance with Environmenta| Law.

As used in this par2graph 20, **Hazardous Subsfenices” Breshose substances defined 2: toxic or hazardous substances
by Environméntal Law nd the following substancestaasoline, kefosene, other flammable or (o%ic petroleum products; toxic
pesticides and'herbicides, volatile solvents, matesials containiig §shestos or formaldehyde, and radioactive materials. As-
uséd'in this paragraph vironmental Law'* mi€ans federal lawsand laws of the jurisi here the Property is located

that relate to health;, s wironmental ‘protection;
NON-UNIFOR! 15, Rorrower and Peadeicfantber covenant and OWS:: :
21.  Accelerat {ender shall givemotice to Borrovier p fon following Borrower's:
breach of any 'cqv"_‘en;j 2 I tion under paragraph 17
s applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

default;: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; arid (d) that failure to cure the default on or before the date specified in the notice may result in acceleration’

-of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice.

shall fiirther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default

18 not'cured on of before the date specified in the notice, Lender at its Sption may require immediate payment in full

of.all Suf“"mred by this SecurityInstrument without further démaind'and may foreclose this Security Instrument
by jurdldnlproceedlng.Lendershsll be entitled to collect all expenses incurred in pursuing the remedies provided in:

this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

© 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall: release this Security

Instrument without charge to'Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders o this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es)) |
E] Adjustable Rate Rider ~~ ;[] Condominium Rider (] 1—4 Family Rider ‘
lommmmam . .PllnnedUnhDavclopmeuRldu [ Biweekly Payment Rider ]
[E) Ballosn Rider o Imnmpmmm : 'fﬁl_'_]seooud“‘“ Homo luuu | |
El Othet(l) (my ] | - | 4.
nvmumnww.nmmu numummmmmm T
and: lwny rlht(s)aumd by Iomnt ud wlh It. . , -
i
2
b /’ y :
,‘_ . 7 o L ..............(M)!‘
i 4 htzey ~Borrower |
] This Document is the property of
e i W Bl Ry
‘sTATE op [ INULANA TG
. } o
COUNTY OF ..., v+ - N
‘before me md is (are) known or proved to me to be the person(s) who. bemg mfonnpd of the conwm of.the foreaoing '
l instrument, -have executed same, and acknowledged said instrument to be. oy ndatn W,{ﬁ'bh‘ilnd \?dluntary wt
' and deed and that ... DEY, ... exccuted said instrument’ for.the purposes aﬁd usu ", ﬁ?ﬁ“!@t}\k S ,
(o e, they) RN IR R ALY N
e N
Witness my hand' and official seal this................ 5755, , ; :
; ‘My Commission Expires: = )
f IECEMBER 16, 1994
, MY. RESTDENGE ‘TS NEWION" COUNTY o
f! .*M 4
i This instrument was prepared by. ... Michael. A, . lugar,,. :

“rm : A
. E
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