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’IOGETHER WITH all:the improvements now or hereafter erected on the property, and all easements, appuricnances, and
fixtures now or-hereafter a part of the property.: -All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised'of. the estatc hereby conveyed and has tho right to mortgage,
grant and convey the Property and that the Property is unencumbered; except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower andLender covenant and agres as follows:

1, Payment of-Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the:
principal of and interest on the debt cvidencod by the Noto and any prepayment and lats charges due under the Note, ’

2, Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall: pay o
Lender on the day monthly payments are due under the Noto; until the Note is paid in full; a sum ("Funds") for: (a) yearly taxes-
and:asscssments which may atain priority over this Security Instrumient as'a licn on the Property; (b) yearly leaschold! payments
or-ground rents on the'Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if:
any;'(c)- yearly morigage insurance premiums, if any; and (f) any sums paysblo by Borrower o Lender, in accordance with the

provisions of paragraph 8, in licu of the payment ofsmortgage insurance premiums, These items are callod "Escrow-ltems.”
Lendu m'y' at any ume c(‘""" and hnld Rinde in an amannt.nnt tn avasad tha puwlwu-m nmant a hnda "or,n f@defa"y M

mortgage loan may require account.under the federal § rocedures ‘Act of 1974 :as
amended from time (o time Mllﬂllﬁﬂ\ﬁldﬂn > s to the Funds sets a lesser
amount, 'If- 30, Lender ma) Na m Wn 3 sser amount. Lender may
estimats the amount of Fun stb: m«, of future Escrow Itoms or
otherwise in accordance wit

The Funds shall Beihel! in Jmh!ﬁ@ﬂb&‘amﬁm&e&m B PEA B30 i comliy, or entity (including
Lender, if Lender is such-n institition) ohie dny Fedestl Eome (ol Bank chdershall appiy (s Funds to'pay. the: Escrow:
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or veiifying.
the Escrow.Itéing; unless Lender, pays Borrower interest on'the Funds and applicable 2w permits Lender to:make such a charge.
However, Lender may require:Bomowee 40 pay & one-time charge fopan independent seal citate reporting: scrvice used by:
Lender: in'.connection with thig loan, inless applicable law providcs otherwise, Unlcss an agreement is made-or applicable law:
Tequires.interest to.bo paid, Lender shall not be required o pay Borrower any inte wnings on'the Funds, Borrower. lnd
‘Lender may. agree in writing, However, that iniarest shell be paid on the Funds, Lendcs shall give o Bomower, without chargc.
annual/accounting of the Funds, showing credits and debits to the Punds and the purpose for. which cach debitito the Funds was
'made, The Funds are pledged as additi surity for 2l sums secus Lhis Security Instrument,

oy If-the Funds held by Lc 3r cxceed the amounts permitted:to be held by applicable law, Lender shall account to Borrower for
¢ the excess Funds:in aocordz 3 with the requirements of apphigshie e, If the amount of the Funde held'by Lender at any time is
“not sufficient to pay-the Bscrow [1ems when due, Lendez iy-50 noitfy Barrower in writingyand, in zich case Borrower shallipay
0 Lender the: amount pecessary. (o make up the defigiancy, Bomowagshall make up the deficlency in no more: than twelve.
.mon(hly payments, at Lend discretion, :

‘Upon paymient in full ¢ sccured by this Seeurity Instrument; Lender she!! 1o 1d to Borrower any. Funds:

held by Lender. If, under | icnder shall acquire o seilithe Property, 1.cn s acquisition or sale ofithe:

. Property, shall apply any | sader at the linic“tmogtisition or <alc 2 the sums secured by -this:
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwisc, all payments recelved:by Lender under. paragraphs
'l and 2 shall be applied: first,.to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third; to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and-impositions attributable to the Property
‘whi¢h'may attain priority over.this Security Instrument, and leasehold payments or-ground rents, if any. ‘Bofrower. shall pay these
obligations in-the manner provided in paragraph 2, or if-not paid.in that manner, Borrower shall pay them on time directly. to the
person owed‘paymcnt. Borrower shall promptly fumnish to Lender all notices of amounts to-be paid under this: paragraph: If
‘Bofrower makes these:paymeritgdirectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any. lien which: has. pnomy over-this Security Instrument unless-Borrower: (a)-agreés in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith tho lien -
by, -or defends against enforcement of the lien<in, legal proceedings- which-in the Lender's opinioh- opérate. to ,prevent the.
.enforcement of. the lien; or (c)'secures:from-the holder of the lien an agreement satisfactory to Lender subordinating the.lien to
this Security. Instrument, If Lender détermines that any part of the Property is'subject to a'licn which may. attain priority over. this:
Security Instrument, Lender may give Borrower-a notice iden é{ﬂfyu‘gq‘h Iﬁ' %gn‘owcr shall saiisfy the lien or take one or more
of the actions set forth above within:10 days of the gwm% o W' e
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4. Hazard or Property Itisurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured: against loss by fire, hazards included within the term "extended covcrage and any other hazards, including - floods or
floodmg. for which Lender requires insurance. This insurance shall be maintained in the amounts and for. the periods that Lender
requues The insirance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which. shall’ not
be -unreasonably withheld, If Borrower fails to mainiain coverage described above,: Lender-may, at bendcr 8 opnon, obtain

“coverage 1o protect Lender's rights in the Property. in accordance with paragraph 7.

All'insurance policies-and'renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires; Borrower shall promptly give to'Lender. all:receipts-of paid
premiums and renewal notices, In the event of-loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shall-be applied to restoration or. repair of the:
Property damaged, if the restoration or repair is economically feasible and Lender’s security. is not lessened: If the restorationsor
repair is.not economically feasible or Lender's security ‘would be lessened, the insurance proceeds shall:be applied.to the sums
secured by this Security Instrument, whether or.not then dic, with any. excess paid to-Bormower, If Borrower abandons the
Property, or. does:not answer within 30 days:a notice from Lender that the insurance carrier has offered to settle a claim, theén:
Lender may collect the insurance proceeds. Lender may use the proceeds to.repair or restore the Property or to.pay sums secured’
by this Security Instrimefit, whether or not then dise, The 30-day period will begin when the notice is given:

Unless Lender and Borrower otherwise: mme in writing, any application of proceeds to princinal shall not eand'onposq)one

the duc date of the monthly | paragrar 1ange ! ayments.If.under paragraph
21 tho' Property is acquire o Mm@nm. ‘ sulting from-damage to:the
Property prior. to the acqui pazs 1o Lender to the extent of the sums: securcd rity; Instrument immediately.
prior to the acquisition, NOT OFF CIAL' . R

6, Occupancy, Preser: , inintenance and Protection of the Property; ‘B g 1 ‘Application;: Leaseholds,
Borrower shall occupy, estzbliz! Iﬂhw@nmammlwmmwﬁ ‘sixty days after the execution of
this Security Instrument anc chali contingg fe.ocupy & ‘Bomewse elpsintipal residcrice for.at least one year after the

dato of occupancy, unless Lender otherwise agroes' ‘in writing. hich consent shall not-be un: sonably withheld, "or unless:
extenuating circumstances ¢ /5t which e beyond'Rarrawear'e control. Romrower shell nardestroy; mage or. impair the Pmpenyp

allow..the Property 1o detcriorate, or cammit- Wasio-on the Property, Borrower. shall-be in-defaull. if any:forfelture acﬁon or. -

proceeding, whéther civil or crimin is-begun that ir Lender’s zood fait judgment could result forfelmm of lhc‘Propeny or
otherwise materially impair (h8 lien:creaicd by this Security In: iment or Lende:'s securily interest, Borrower'may cure;such'a;
default and reinstate, as: provided in paragraph»18, by causing the'action or proccéding o be disrissed: with-a- ruling that. in.
Lender's good faith determ ination, precludes forfeiture of the'Borrower's inerest in the Property or other. material impairment of

‘the liencreated by.this Security Insicument of Lender's security interest. Borrower shall also be fn default if Bormwet. during the -
loan'application-process, gave materially false or inaccurate information or statements to Lendér (0r (ailed 0 provide Lcndet with - -
any material information): in- connection with the loan: sufiloneed oy the Note, including, but not limited: to;, repmsemaﬁons .

concerning. Borrower's occupancy of the Property as apibicipal resiiizncs, If this Security Instrument is ona leasehold, Borrower

shall comply with:all the provisions of the lease, If Bongiwee acquims feg title to the Prope:ty, isehold and the: feo title(shall
riot merge unless Lender g e merger in writing,

7 Protection of Lend 1 in tNe Property. If. Borrawer, fails to petform the and agreemcms comained in
this Security Instrument, gal proceedingAREDmay Sighificantly afiecs 1 s in the' Property (suich; as:a
proceeding in bankruptcy, Iscnnntion or forféliiize or to enforer 12w then Lender may. do and pay
for-whatever is necessary. (o lue of the Property. and Lender's righ cnder's aclions may include

paying any sums: secured - by a lien which: has pnority over- this Socurity Instrumcm. appeanng; in court; paying reasonablc

attorneys'' fées and éntering on the Property to make repairs, Although Lender may take action. under this paragraph 7} Lender v

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security -

Instrument. ‘Unless:Borrower and Lender agree'to other terms of payment, these amounts: shall ‘bear interest fromthe daté. of
disbursement at the Note rats and shall'be payable, with iiterest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance.. If Lender required mortgage insurance:as a condition of making. the loan secured by.this Security
Instrument, Borrower-shall pay- the. premiums ‘réquired to maintain:the mortgage insurance'in effect. 'If, for: any. rcason, the:
mortgageinsurance.coverage required by. Lender lapses or ccases to be in effect, Borrower shall pay. the: premiums rcqulred o
obtain coverago substantially equivalent to the mortgage insurance previously in' effect, at a cost substantially. equivalent'to:the .

cost 'to Borrower. of the morigage insurance previously in effect; from an- altemate morigage insurer- approved 'by. Lender. < If
substantially- equivalent mongagednsurancc coverage is not available, Borrower shall pay to Lender each month a sum’equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage:lapsed or céased to

-bo in cffect. Lender will accept, use and retain-these payments as a loss reserve in lieu of mortgage insurance. Loss reserve,
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payments may-no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the-
‘premiums- requtred to maintain mortgage insurance in effect, or to; provide a loss resefve, until the requirement’for mortgage
insurance ¢fids in accordance with any written agrecment between Borrower and Lender or- applicable law,

9. Inspection: Lender or its:agent may make reasonable entrics upon and inspections of the Property, Lender shallgive
Borrower notice at the time of or prior to an inspection: specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award:or claim for damages. direct or consequential, in connection with- any
condemnation.or other taking of any part of the Property, or. for conveyance in lieu'of condemnation;-arc hereby assigned and
shall be paid to Lende,

In the ‘event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument;
whether or not then-due, with:any-excess paid to Borrower, In the event of a partial taking of the Praperty in:which the fair market
value of the Property immediately- before the' taking {s'cqual-to or:greater than the amount of:the sums socured by this:Security
Instrument immediately beforo the taking, unless Borrower and: Lender otherwise agreo. in writing, the suma secured’ by this
Security. Instrument shall be reduced by the amount of the procceds multiplied by. the following fraction: (s) the total‘amount of
the ‘sums; secured: immediatcly :before the taking, divided:by (b) the fair market value of the Property immediatoly before: the
taking. Any. balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which tho fair market valuo of the
Property. immediately - before the taldng ls Iess than- the* amount: of lhe sums» sccurcd lmmediawly before the' taking, unless.
Borrower and:Lender othe ing-oruntess appticablo-taw-otherwise provides; the proceeds shall:be applicd.0-the
sums secured by this Secus el DO UHG BUINS BIC LICHH L

If the Property is aba I}‘) RS demnor offers (o mako an

e R o
is authorized-to colléct an rty or to-the sums secuired

“by this Security: Instrumeni
- Unless Lender and:Bo m%mwm&&f SHRBAEAIE $¥riocis) shall not extend or postpone
the due dato of the m‘omhly mems mfdﬁdhﬂug@bﬂnl&ﬂﬂdwﬂmﬂoum of sm syments,

11, Borrower Not Re ;ed, Forbearance By Lender Not Iver, Extension: of the time for payment or modification:
of amortization-of the sums secured by this Security Tnetrument granted by Lender to any successor In interest of Borrower shall:
not-operate to reléaso the liability of the.original:Borrowessor Borrowes's successors dindatcrost, Lender shall not:be roquired to

 comimence proceedings ageinst any suceessor in intérest or refuse 1o extend time for payment or oth Ise modify amonlmﬁon of
- the sums secured:by. this Sccurity Ingtrument by'reason of-any demand mede by the original Bormower or Borrower's successors
. ‘in‘interest. Any-forbearance by Lender in ¢xcicising any right or remiedy shall not be a waiver of o recludc the exetcin of any
' right or remedy. Ce
12, Successors and Assigns Bou sintand Several Liabkiity; Co-signers, Thc covenants and agrecmuus ot‘ 'thim
Security Instrument shall bind and: benefit the successors and assigng of Lenderiand: Borrower, subject:to* the:provisions-of
paragraph 17. Borrower’s covenants and agrecments: shalt\be i, and several, Any Borrower who co-signs this: Sectirity:
Instrument but-does not executo the Note:. (a) is- co-signn.g this Sécaivity Instrument only. to morigage, grant and convey that |
‘Borrower’sinterest in the Property under the terms o408 Secuntv Thsirament; (b) ismot persornally obligated:toipay the ‘sums
secured by this. Security I ni; and (c) agrees thapkender: and angiother Borrower moy # extend; modify, forbear or
‘make any accommodation: nd 10 the terms of Hiis: Security insirument or the Noic w! Borrower’s consent,
13. Loan Charges. : surcd-by. this Seourpycinstiment'is subject 10 o1 18 maximum loan’ charges,
.and:that law is finally inte & interest or othes inaeharges collected or n connection with-the loan
exceed:the permitted Jimit h e to.reduce the charge to:the:
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits.wiil be refunded to Borrower,
Lender. may choose to -make this refund by reducing the principal owed under the. Note or by meking a direct, payment: to
‘ Bomower If a refund: rcduccs principal, the reduction will be treated as.a partial: prcpaymcnt without any; prcpayment charge
\under the Note.
. 14, Notices: Any, notice to Borrower provided for in this Security Instrument shall bc given by dchvcnng it or by mailing it
‘by. first class-mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
anyother addtcss~Borrower designates by notice to Lender. Any, notice to:Lender shall be given by first class. mail. to Lender's:
‘address:stated herein or any :other address Lender designates by notice to Borrower, Any: noticé- provided for in. this’ Secilrity
Ins(rument shall be deemed to have been given to Borrower.or Lender when given as provided in this paragraph,
, 180 Goveming Law; Severability. ‘This -Security Instrumient shall: be governed by. federal: law and the:law of the
jurisdiction: in: which: the Property-is located, In:the event that any- provxsxon or clausc of this Security Instrument:or the Note'
conflicts with applicable law, such confhct shall not affect other. provisions of-this Security Instrument or the Note which can be
given effect without the conflicting pmvxswn. To this end the provisions of this Sacunty Instrument and the Note are declared'to-
be: sévcmble

~
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16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in-it is.
sold or. transferred (or if a beneicial interest in Borrower is sold or transferred and Borrower is not a natural n) .without
Lender's.prior written consent, Lender may, at its option, require immediate payment in full of all sums secured g this Security
lsnst‘rluﬂmullt. ;{Jol:‘vcvg. this option shall'not be exercised by Lender if exercise is prohibited by federal law as of lﬂe date of this

eC nstrumen ' E
" If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not le
;han_ 30 dt:‘yixfflraom me‘d?g‘ls e noﬂc& is deﬁ‘vm(r’i or-maui‘led .wiitrhaig whitgmgomszgt must payall sunl\);o sec by-thisvSectulr‘l?f;
nstrument, 1f. Borrower 10 pay. these sums prior to-the expiration of this period! Lender may invoke:any remedies permi
by this Security Instrument without further notice or demand onPBorrowcr. o el ad . Y 165 permited
18:Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the . right ‘to “have
enforcement of - this Securi?‘lnsuumem discontinued at-any time prior to.the carlier of: (a):5 days:(or such other period’as
-applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securi
Instrument; or (b) emr{ of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:'(a) pays Lender
sums. which then: would be due under:this. Security Instrument and the Note as'if no acceleration had' occurred: (b) cures any
default of any other covenants or agreements; (c) pays all expensesincurred in cnforcing this Security Instrument, including, but
-not limited to, reasonable attorneys'-fees; and'(d) takes such action as Lender may reasonably require to assure:that the len of this
‘Security: Instrument; /Lender's .rightsin the Property and ‘Borrower's obligation to- pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatement by-Borrower, this Socuritz; Instrument and -the obligations secured:
hereby shall remain- fully effective as if no acceleration had occurred, However, this right to reinstato shall not apply in the cass of
acceleration under raph 17 .
19, Sale of Note; Char jether with this Security

Instrument) may be sold or i Flklow uskicn 4 BaweeraAs:.: ange in the cntity (known.
as tho "Loan Se’r’vlw") that /aymmma H mnlwmay‘we(onc\m

more changes of the Loan Wt ¢ f ervicer, Borrower. will:bo

given written notice of the ¢ D Nﬂﬂ“m iﬂﬂ% o law ce will state the name and

address of the new Loan-$ r tho'ﬁiressm which ymeﬂs‘ should be made, Tz, no ill also contain any other
b s Do e of '

~lnfor;3al::n m&umsb,;’ a{): o cumentist L‘érope o I

. Hazardous Substanc 0rro e - , disposal,-slorage, or release of any
Hazardous Substances on or (n:the Mp:ﬁhgm%ﬁm ; else o do, ai: lin:uaﬁecﬂng the Propcn;
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics ofs Hazardous Substances that arc generally recognized 10 B¢ appropriate to normal: residential uses
and to maintenance of the Property, _ .

Borrower.shall promptly give Lender written nolice of any investigation; claim, demand, lawsuit or other. action: by.any
governmental or regulatory agency or private party involving the Property and.any Hazardous'Substaics or-Environmental Law
of which Borrower has actua! knowledge. [ Bomower lcams, or |s notified by any govermmental or regulatory authority, that an
removal or other remediation of any. § Substance affecting.the Property Is: necessary, Borrower-shall prompitly. take
necessary remedial actions in accordance with Environmenial Law, ' o

As- used in. this paragraph 20, I 'ous Substences” are tho hstances dcfined as toxic or hazardous substancesiby
Environmental: Law .and-the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic: .
pesticides and herbicides, volatile solvents, materials containing éstestos or formaldehyde; and radiosctive ma ~Asused-in
this p: h 20, "Envirorsocnial Law" means federal laws tadliwgsé the jurisdiction where'the Property is located that rélits:
10 health, safety or environmecnia! prolection, 7 o

NON-UNIFORM COV "S, Borrower and Leader furthercoveniint and agree as ©

21, Acceleration; Rem fer shall give notleesto Vorrower Srior to aceelcryt! ng Borrower's breach of;
any-covenant or agreem Security Instrument-(hwt'not: prior teo acce! r pavagraph. 17' unless’
applicable law provides o sice shall specifyi(d) the default; (h) ¢ d to cure the default; (¢)
‘a date, not less than 30 da; h b - must'be cured; and'(d).

that failure to cure the default on or before the date specified in the notice may result in:acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform'
‘Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on.or before the
date specified in the notice, Lender, at its option, may require immediate payment in: full of all:sums secured by this
Security Instrument without further demand'and may foreclose this Security Instrument by judicial proceeding, Lender
'shall be entitled to collect all expenses incurred in pursuing the remedies provided in.this paragraph 21, including,'but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured: by this: Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Walver of Valuation and Appraisement, Borrower waives all right of valuation end appraisement.
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