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‘ ToceTER Wit all-the improvements now or hereafier erccted on the propesty, and all casements, appurtenances,
and fixtures-now or hereafler a part of the property. All replacements and- additions shall also be covered by this Security.
lnstrument. Allof the foregoing is referred to in this Security Instrument us the “Property,” ’

BorROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right'to mortgage,
grant and convey the Property and that.the Property is unencumbered; except for encumbrances of record, Borrower wurrants
and will defend generally the title 1o the Property aguinst all claims and demunds, subject to any encimbrances of record,

~ THIS SECURITY INSTRUMENT combi‘nc.s" uniform covenants for national use and non-uniform- covenunts with-limited
variations by jurisdiction 10 constitute a uniform security instriment covering real property. '

UNIForM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepuyment und Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note,

2. Funds for Tuxes und' Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid-in full, a sum (“Funds”) for: (u) yearly
tuxes und nssessments which may altain priority over.this Sceurity Instrument as a tien on the Property: (b yearly leaschold
uyments or ground rents on the Property, it any; (¢) yearly hazard or property insurance premivms; (d) yearly flood
nsurance premivns, i any; (¢) yearly mortgage insurance premiums, i any: and () any sums payable by Bomower to-

Lender, In accordunce ! urance premiums, These
A ftems are calied “Esere i 4 WILY, G, CONCCLANU 110 UG | to oxceedihe maximum .,
“ o amount: o lender for 4" moy éﬂ Bower' 1t ‘under the 'federsl Réals

Estate Settlement. Pro af 1974 a5 amended-from time to-time, 12 U5 seq, (“RESPA"); inlesy: .

* snother-law: that appli X NMr@ﬂKkm af uny ct-and* hold*Funds in-an.
amourit riot' to' exceed' wet auidunt ‘m 1 he t fds, dut aasls of- current data und!
reasonable estimates of cxper Wmm%ﬁgw ' rmm dgice spplicable law, L

- The Funds shinll be held insaninst yhose’ cigs s tre Msured by V'dé?\:fu\ ey, Instrumentality, or entity
(including Lender, if Lenderis such gibipstButidoro ' ’ngfdﬂ fnk.:Lender shall;npply the Funds to.puy
the Escrow.ltems, ‘Lendcr may not charge Borrower for holding and applying the Funds, annually anulyzing ‘the eSCrow
account, or verifying the ‘Escrow dtems, unless-Lender pays Borrower interest on the Funds und applicable law-permits
Lender to make such charge. Hoivever, quire Borrower to pa ime churge for an independent real
estate tax reporting service used by'Lender in eonncction with (his oo, vnless applieablc 1aw provides otherwise, Unless an
ngreement-is made or applicable 1w requires intercst 1o be poid, Lender shull'not be required o puy Borrower any interest or
carnings on-the Funds, Borrowes and Lender may opree in writing, however, that inf shall be paid'on the Funds.Lender
shall give to Borrower, without eharge, on annual accounting of the Funds, showing eredits and debits to the:Funds and the
purpose for which cach debit 1o the Funds was mude, The Funds are pledged as additional security-for all sums sccured by
this Sccurity Instrumer : ‘

If the Funds. held by Lender cxeeed the amounts peril obe held by applicable 1w, Lender shall account 1o
Borrower for the excess Bunds in @cCordance with'the requiremeits of upplicable law: 11 the @mount of the Funds heldby
Lender at any time is not sufficient to pay the Escrow sieuisiiiien due, Lender may so notily Borrower in-writing, and, in
such case Borrower shall pay to Lender the amousgtivesssieriiomake up the def iciency. Borrower shall: make up-the

Eee

deficiency in no more than twelve monthly paymegsaiibendersSorediscretion. !
Upon payment H.of all sums secured Bihis Seyurdy MASgment, Lender shall pic y refund to Borrower any
Funds held by Lender Yer pavagraph 21, Lenger shml wetpir@ior scll the Properiy, 1 prior 1o the acquisition or
sale of the Property, s any Funds held ByCendesmintitalitne of acquisition a credit against the sums
secured by this Securit o, et S
3. Applicatio less applicidbilEiiptovides otherwvise eceived by Lender under
paragraphs | and 2 sh ’ ny prepayment charses due nndey 10 rz\}nmums payable under
) Z 1¢ Note,

paragraph 2; third, to i , N { , y lage
4. Charges; Liens, Borrower shall-pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which-may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ;
time directly to the person owed payment: Borrower shall promptly furnish to Lender all notices of amounts to be paid-under '
this paragraph. 1f: Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing ]
the payments, §
P yB'ofrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
: agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good ;
y faith the lien by, or defends against enforcement of the liea in, legal proccedings which in the Lender’s opinion operate to
; prevent the enforcement of: the lien;:or (c) secures from the holder of the lien an agreement satisfactory to Lender S
subordinating the lien to this Security Instrument. If Lender determines that any part of the.Property is subject to a lien which T
. may attain priqrity-dver,this Security Instrument, Lender may give' Borrower a notice lgienufy_mg the lien, Borrower shall’
satisfy the lién or.take one or more of the actions set forth above within 10 days of the giving of notice.
8/90% (page 2 of 6 pages)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereufter crected on the

‘Property:insured aguinst loss by fire, huzards included within the term “extended coverage” und uny other-hazards, including

floods or flooding, for which-Lender requires insurance. This insurance shall be maintained in the.amounts and:for the

.periods that Lender.requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

approval which shiall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at

. Lender's option, obtain coverage to.protect Lender's rights in the Propenty in accordance with purngraph 7,

‘Alllinsurance policies-andirenewals shall. be acceptable to Lender und shallsinclude a-standard mortgage clause,

Lender shall have ttie right to hold-the policies and roncwals, If Lender requires, Borrower shall promptly give fo'Lender all-

recr:ilpwog aid premiuns and:renewal' notices, In the cvent of:loss, Borrower ‘shall give prompi notice to the Insurance
carrier an ‘ IR

Lender. Lender may make proof of foss if not made promptly by Borrower,
Unless Lender and Borrower otherwise ugree in.writing, insurance gmcccdn shall be-upplied to restoration or-repaly
of the Property damaged; If the restoration: or. repair is.cconomically feas) [ '

i

applied to the sumsisccured by this‘Security-Instrument, whether or. not then. due, with, uny. excess paid to-Borrower. If
Borrower abatidons the: Property, or does not'answer within 30 days.a notice: from Lendor that-the.insurance carvier‘has
offered 10 settle;a claim, then Lender. may colléct:ihe insurince procoeds X ceeds to. repalt o
the Property or {0 pay sums sequ‘md‘by-;.nh,{-a curity Ingtrument; whether be-niot then due: The'30-day, period whil begin.when: .
the notice is given, : PR T T L e
Unless Lender i n cipad. shadd not extend or
postpone the due date o sferp Wrapranks .i& 2 ount of the. payments, If
under paragraph 21 the WPany s s und proceeds resulting

quired
from dumage to the Pro W Qe isitiqn shallnysy endecto theex i secured by this Sccurity
Instrument-immedintely Nzﬁ t!

6. Occupancy cryation intenance and Protection of the Property: Mo r’s Loun Application;
Leaseholds. Borrower s} ':Fhlbx shnllmelltl’lmtlhesp'm?rekbymﬁﬁ sidence within sixty days after
the Pre

the exccution of this Secufity nstrume &n( slixﬂg)ﬁbu‘ lo%sf ¢ Kn*ps Borrower's principal:residence for at
least one year after the date of oc At m (erbis QRAAN Ry writing, which consent shall not be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property fo deterforate, or commit waste on (e Property, Borrower shall
be in default if any forfeiture netion.or proceeding, whether eivil oreriminal, Is begua thot i Lender's good falth judgment
could result in forfeiture ofthe Property or otherwise materinlly tmpuir the lien ereated by this Security Instrument.or
Lender's security interest. Borrower may eure sich o default and reinstate, as providedin pogagraph 18, by causing the action -
or procecding to be dismissed withva.culing that, in Leader's good fdith dereeminuiion, preeludes forfeiture of the Borrower's
interest in the Properly or other material impairment of the len ereated by this Seeurity Instrunent or Lender’s security
interest, Borrower shall olso 'be n defuult if Borrower, during the lTogn app!ication process, gave materinlly-false.or
inaccurate information:or staleme Lénder (or (niled to provide Lender with any. material information) in connection:
with the loan evidenced by the Notepincluding, burmot limited 10, representations concerning Borrower's occupuncy of the
Property as a principal residenceAf this Securﬁy, Instrumentision 2 leasehold, Borrower shall'comply.with all the provisions.
of the lease. If Borrower acquires fee title (o the Propesyi chausheld and the fee title shall not merge unless Lender agrees:
to the merger in writing, A s

7. Protection of Lender's Rights in the Peoperiy, i Ba

'3

ewer fuils to:perfor wenants and agreements

contained in: this-Secur rumenty or there isciBlega Sprogcdiggizhat may significop 't Lender's rights in-the
Property (such as a-proc bunkruptey, probuiey far condemptition or forfeiture or ¢ aws or regulations), then
Lender may. do and' pay v is necessary taproicey thesulie of the Properi: s rights in:the Property.
Lender’s actions may ir Yy sums secured B ivilienihich has priority ty Instrument, appearing: -
in.court, paying reason 5 nd ehtering on.fhe Pronertyita: ke _ender may 1ake action

under this paragraph 7, 3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Barrower shall pay the
premiums required (o obtain coverage substantinlly equivalent to the mortgage insurance previously in effeet, al.a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shall:pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these pnyments s a loss reservein licu
of mortgage: insurance, Loss reserve payments may no longer be required, at the option of Lender, if-montgage’ insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide

Fopm {page 3 of 0 pagul
” A |
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prepayent chirpe under the Note, .

14, Notices, Any notlee to Borrower provided for in this Security Instrument shall be given by delivening W or by
maling 1t by firat chuss modt unless npplienble Taw requires use of another wethod, The wotiee shallibe directnd o e
Property Address or nny other ndddress Borrower designates by notice to Londer, Any notive to Lender shatl be given by fing
clins mialt 10 Lender's address stied hereln or any other uddress Lender desigiites by nutice o Bananer. Aay e ;
sovided for in s Seenrity Tnsteument shall be decmed to fave been given to Borower o Lender when atven as provaial ;
!n thin prragraph, :

15, Governtog Eawy Severnhitity, ‘Vhis Seenrity Tnstrament shadl be govermed by fidert faw amd the aw o the
Jurisdietion In which the Propaty I oented, T the evenl I‘\m any proviston ar elanse of this Sevavity stenent or the Nwe )

condlicts with applicable Inw, such confiietshall not affeet other provisions of this Security lstment or the Note which avn
b iven wffeet without tie contieting proviriom, T thix end the pravistons ol this Secwrdty lnstimment and e Nowe ae
deelined to e mevernblo,
16, Borrower's Copy, Borrower shith be glvesn oie copfirmed copy of the Note ad of this Stewity Instiment,
17, ‘Frinnnfar of the Property or o Beneficind Intevest in Borrower, 10 all or any pat of the Propedy or any
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- reaxonably require to assure that the lien of this Security Instrument, Lender's rights in the Property ind Borrower's
~"obligation to pay the sums secured by this Security Instrument: shall Boros

interest in it is sold or transterred (or i i beneficial interest in Borrower is sold or trunsterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demind on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as "
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) - - ,_
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerationhad - .
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thiy - N
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such uction as Lender may .

ligation y , all continue unchanged, Upon reinsiatesnent by Borowsr,;
this Security Instrument and the obligations secured hereby shafl retnain fully effective 13 {f no“acceleration had occurred.
TN PR FURY PR S LI b [

However, this right to re J ceteration (

19, Sale of Nu i VICET, e IYOIC OF d et N gether with this Security
Instrument) may be so fi ‘DI (Qumenlﬁrmﬁy § n i chunge in the entity
(known us the “Loan S t-colleets monthly payments due under the Note an y Instrument. There also

may be one or more ¢l NQTUQ\E FI@i 'm SR e e of the Loan Servicer,
Bolrlrowcr }»]vill he givc(; olicetoNReChdhge Y @)‘r n . i )I i Iﬁﬁw plicable law, The notice
will state the name an o8k b oan Scrvicer and theqiddress to w 1'c|1 Ei;yn s SH be made, The notice will
also contain any other infor J:Mm“%ﬁﬂﬁﬁét&é ﬂ!lg pll&)ﬂé bf

20. Hazardous Jstunces.thu(hak[elI@munt?rﬂm(ijdlcdelcbcc. e, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall'not do, nor allow anyone else to do, anything affecting the
Property that is in violttion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Properly of small tities i Sub that arc “recognized to be appropriate to
normal residential uses and o muin@nunee of the Projjerty.

Borrower shall promptly give Lender writicn notice of any investigation. claim, demand, lawsuit or other action by
any governmental or regulatory apgency or private party involving the Pr d any Hazardous Substance or
Environmental. Law of which Borrower has actual knowledge If Borrower lenrsporis notificd by uny governmental or
regulatory authority, that any removal or other remediation of @iy Hazardous Substance affecting thie Property is necessary,
Borrower-shall promptly-takeall neeessiry remedial actions in, nccordance Avith Environmental Lo

A3.used in thisiparagraph.2 lazardous Substances” are csubstances defined as toxic or hazardous substances
by Environmentat"aw und the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides-and-hedsicides, volatile solvents, materials gomtaimingzasbestos or formaldehyde, apd radioactive materials, As
used 0 this, paeagraph 20, “Environmental Law" madysdederail s and laws of the jurisdiction where the Property is
located-that icfate to health, Sufety or environmentalpratection,

~ NON-UNIFORM ( A Borrower and Lzenider f@fther ¢oveamnt and agree as follow
”'2_1?“1{&@!0@!( od Lender shuil give otice-to Borrower prior to acc | following Borrower's
breach ot «ny ¢ovena rent in this Secarity Instrementthut not prior to n under paragraph 17
unless applicabl¢ law ywise), The notice shalwpeelfy: (a) the defuuh n required to cure the ‘
default; (¢) n date, no vs from the datétiernotice is piven to B ch the default must he
cured; and (d) that fa Pefaul bef he d ¢ rresult in acceleration ’

of the sums secured ll.V IS SECUTIY sHSUTHIETIHG TOreaustire oy judicnt proCeeaiig ait sae of the Pl‘()perly. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums sccured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of titte evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. 1f one or more riders are exceuted by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
lnstrument. [Check applicable box{es)]

(] Adjustable Rate Rider (] Condominium Rider (] 1—4 Family Rider

(] Gradunted Payment Rider ] Planned Unit Development Rider (L] Biweekly Puyment Rider
[_] Baltoon Rider (J Rate Improvement Rider (] Second Home Rider

[T Other(s) [specify)

By SioniNo BeLow, Borrower uccepts and agrees 1o the terms and covenunts contained in this Sccurity Instrument
and in any rider(s) exccuted by Borrower nnd recorded with It

X. a) (50 % /. ot AR (Seal)

WARREN H TAYL R -Rorrower

I Y TR T ST PRTR TAANTY

Docuiffeit' 'y

................... v (Seal)
This Document%ﬁé?ﬁo’ije%%f ~Borrower
the Lake CoyptwResaeder!. . 343-00-0150 S
— [Space Betow This Line For Acknowledgment] —— -
STATE OF INDIANA, ... oo RAKE “SURREN . S Courity 8
Before me, ....... SULRE L ROBERESON.... . Lo , & Notary Public thi 27T ...............................
day of vovvvnd O D N T I ALl DET.TE Mo, .T“.k?.‘.‘..'...

-------------------------------------------------------------------------------- i i ft}l)y{!@_i_?l
WlTNESSmwa. ind official scal. : )

l\l
bl ‘1“ i(‘ 0
A r‘rv SN
My commission expires: P
/“\; - ‘._
. Tl g
JULLL ROBERT X7 N 11 ¥ L, ROBERTSON . . ... Ceeeessioeien
NOTARY P Lf,lflli(]‘(: EE)A;‘T\E O INEA Type of Print Namne
MY COMMISSION EXP SEPT 28,1996 ‘ '
ReSIdent of .vvveerivsiseesssreennens LAKE oo County, Indiana

This instrument was prepared by:

..............................................................................................................................
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