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{8500 Above Ths Lice For Recordiig Deta:
MORTGAGE

THIS MORTGAGE ("Security Instrum isgivenon July 28, _1;993 , Thomon 18
JAMES L'YNCH:, JR., .L','an'..ay""f? l.gYNCH. HUSBAND AND WIFE gagor! ;
(oomom).

This Security Instrument Is givento CENT-T.ER BAKK,

which is organized and existing underthe laws of 't he State of .Indiana ,andwhoesaddressls |~
5191 WEST LINCOLN HWY, ‘CROWN POILNT, IN 46307 ~ (lender). ' i
Borrower owes Lender the principal sumof Twenty Efght Thousand Dollars and me/300 -~ "~ . .

| ) _ Dollars (U.S.$ 28, 000.00 I&Thb”dobtbr-_
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"); which provides formonthly .=~ . = &
raymom. with the full debt, if not paid'earlier; due and paég?ble;on September 1, 2008, ThisSecuty: = . .
nstrument sacures to Lender:b('a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,, .

covered by this:Security Instrument. All Of.thi; foregoling!ls referred to l,rftﬁ_l,’sf Securtty Instrument'as the*Property.” |

- -BORROWER COVENANTS that Borrower.Is sawfuuz,;sélsed_of' the estate hereby, cpnvaxéd and has the right to;
mortgage, grant and:convey.the Property and that the Property.is unencumbered, except for encumbrances ot record:
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,:subject to any

eficumbrances of record.

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT. | FORM 30159/00-
1SC/CMDTIN//0491/3018(8-60)-L. PAGE 1'0F 8




1"

LOANNO. 114787

THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-untform covenants with
limhed variations by jurisdiction to constituts a uniform security Instrument covering real property.

'UNlFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; inmom and Late Charges. Borrower shall promptly pay when due

m gtlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum (*Funds’) for; (a)
rnd‘taxgs and assessments which may attain priority over this Security Instrument as a lien on the Pr‘opony;'”(tg yeary
‘|easehold payments or ground rents on the Property, if any; ‘c)‘veanv hazard or property insurance premiums; (d)
Eeady flood Insurance premiums, if an¥1; '(&)’ yeg\r,!'y mortgage Insurance premiums, i any; and (f) any sums payable by
to Lender, in accordance wi provisions of paragraph 8, in lieu of the payment of mortgage insurance-
premiums, These items are called "Escrow Items.” Lender, may, at any time, collect and hold Funds In an amount not to-
excead the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
'under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
s:g (RESPA"), unless another law that appiles to the Funds sets a lesser amount. If so, Lender may, at any. time, collect
and hold Funds in an amount not to exceed the lesser amount: Lender may estimate the amount of Funds due on the
' bg;ll?cgt bfu{ram data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
a e law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
.(including Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds,.annually analyzing the.
escrow account; or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
rermlts Lender to make such a-charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender In connection with this loan, unless applicable law:
provides otherwise. Unless an agreement is made or applicable law requires Interest to be paid;iLender shall not be
required to pay.Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall beedpald ‘'on the Funds. Lender shall give to Borrower, without charge; an annual accounting of the
Funds, showing credits and deblts to the Funds and 1 for whict Funds was made, The .

Fundsarepledgad ase Y ) BUITIB 8BCUred DY (i ©EC LN,
If the Funds held b M&mﬁtl& by &y Lender shall account to
Borrower for the exces: 2 iejieiifeinane 1The
“8cho fy Borrower n: writing,

by.Lender at any time It fiiclen t it@mg - iop Uende: ‘\ rower i writin
and, in such.case Borrower sh mt nder the unt'ghcess'a% to maﬁe‘ upitbe o ncy. Borrower shall make
ol ‘attahy o 3

up the deficlency in no

! gpnitca - amount of the Funds heid .

 am
Upon payment in ful of ll sumstdeeudediyente Ssourtpintlument derabr shall promntly refund to Bormorierany. |

Funds held by Lender. |1, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior.to the acqlsition

or sale of the Property, shall apply any Fund's held by Lander at the time of acquisition or £219 as'a credit agalnst the
sums secured by this Security Instrument. ‘ L

3. Application of Fayments. Unless applicabla law provides otherwise, all payments recelved by Lender.under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duet 3 Note; sacond, to amounts payable
under paragraph 2; third, 10 Interest due; fourth, to princlpal due; and last, to anylate charges due under the Note.

. 4.Charges; Llens, Sorrovor shall pay all taxes, assessments, charges, fines and Impositions attributable to the
‘Property which may attain priority ihis Security Instrume! dleaseho!d payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided In paragraph 2, or if not pald In that manner, Borrower shall

~-pay them on time direct!y ‘o the person owed paymeatiBcriaear shall promptly fumish te Lander all notices of N
‘amounts to be pald undsr th's paragraph. If Borrowar saresitasa payments directly, Borrower shall promptly furnish to

‘Lender receipts evidenc!nj the payments.

Borrower shall pror lecharge any llen \which has priortyiover this Securty |1+ nt-unless Borrower: (a):
agrees In writing to the af tha obligation-sectiied by iitallen in a manrer ac to Lender; (b) contests In
good faith the lien by, o sainst enforcement.cf the tien ki, legal proceod in the Lender’s opinlon
operate to prevent the ¢ fthe Yien; or (Cy8acutasrom the holder of Jreement satisfactory to
Lender subordinating tt ity IRstrament T tenderdetermine fthe Property is subject to
a llen which may attaln priority over this Securit Lender orrower a notice identifying the lien.

Borrowar shall satisfy the llen or.take one or more of the actions set forth above within 10 days of the giving of notice.

5:Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter.erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for th:ferlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shali not be unreasonably withheld. If Borrower fails to maintain coveramge described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.. :
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Ali insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the:
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, Insurance proceeds shall be applied to restoration o repalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender’s security is not lessened. if the
restoration or repalr s not economically feasible or Lender’s security would be leasened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Pmdoa not answer within 30 days a notice from Lender that the insurance carrier
OF Totora 1 ProDeR,of 1o P s oo oy i Semaarance procseds, Lardr ay uso the proceeds o opal

ore Or.t0 pay sums secu 8 Security Instrument, or not then due. a '
wili begin whon';oh?notlco Is g'w"n Y Y

Unless Lender and Borrower otherwise agree In writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly '?aymoms referred to In paragraphs 1 and 2 or.change the amount of the
payments. If.under paragraph 21:the Property Is acquired.by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Proaony prior to the acquisiion shall pass to Lender.to the extent of the sums.
secured by this Security Instrument Immediately prior to the acquisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr’s Loan Application;.
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for atleast one year after the date of occupancy, unless Lender otherwise agrees in writing; which consent
shall not be unreasonably withheld, or.unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or.impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defauit.if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's faith judgment could resuit in forfelture of the Property or otherwise materially impair the llen created by
this Security Instrument or Lender’s securitv interast. Borrower. mav cure such a default and rainstate, as,ﬁrovlded In
paragraph 18, by causin C | 8 good faith
‘determination, preciudet

ipairment of the lien’ B
it if Borrower, during the o

created by this Security | pgl: it | Is _
loan application process 4 eirinagcuret r-(or falled to'provide
Lender with any material Cf ith, Ze ta ing, but not limied to,

ANBCUHON [leJoar aer e .
upancy of the Rroperty as a princlpal residgnce. | this Security instrumentils -
\ apﬁmxmm%asmmﬁm il ,&ﬁ; ires fee title to the Property; -
the leasehold and the fee /tie shall nokmerge uniessdsnde tin writing e

_7.'Protection of Len  t's Rights In the Property. If Borrower falls to perform the coven: i and agresments
contained In this Security Instrument, or there Is a leqal proceeding that may elanfficantly affect Lender's rights Inthe
Property-(such as a proceeding In bankruptey, probate, for eondemnation orforfeltur rtoenforcelawsor
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lendar's actions may Include paying any sums secured by alien which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ feas and entaring on the Property to make-
repairs. Although Lender may take actlon under this paragraph 7, Lender dogs not have to do so.

Any amounts disbursed by Lender tnder this paragraph 7 shall become edditional debt of Borrower secured by

this Securlty Instrument. Unless Berrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender.to:
Borrower requesting payment.

'8.-Mortgage Insurance, If Lender required mosiQage Insuraiiceas a condition of making the loan secured by this .

Security Instrument, Borrower.shall pay the premiums reqtired 19 fnaintain the mortgage Jnisurance in effect. If, for any

reason, the mortgage Ing covarage requirediby Lenderiapsagor ceases to bo in ¢ lorrower shall pay the
premiums required to ob (e substantially‘eghivaient to the-mortgage Insurar busly in effect; at a cost
substantially equivalent t ) Borrower of the murtgagadnstirance previous! rom an alternate

mortgage insurer approv i substantially eguivalsntmortgage insue Is not available,

Borrower shall pay to Lel a sufrequartorono-twelith of the yas urance premiumbeing- -
pald by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept;use and'retainthese = < -

yments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by -
an Insurer approved by Lender again bacomes avallable and Is obtalned. Bofrower.shall pay the premlums required to
maintain mortgage insurance In effect, or to provide a foss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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. LOANNO, 1147%87
9. Inspection. Lender or its :?ont may make reasonable entries upon and Inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be pald to Lender.

Inthe event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security

- Instrument;-whether or not then due, with any excess pekd to Borrower. In the event of a partial taking of the Property in

which the falr. market value of the Property Immediately before the taking Is equal to or greater than the amount of the

sums sacured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

Wmm; the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured iImmediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Anrwbalance shali be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is less than the.
amount of the sums secured Immediately before the taking, unless Borrower and Lender ot 88 agreeo In writing or
unless applicable law otherwise provides, the J)rocoeda shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

itthe Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a clalm for damages, Borrower falis to respond to Lender within 30 days after the date the

‘notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the.
Property or to the sums secured by this Security Instrument, whether or not then due.

‘Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such:
payments.

.11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for. payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabliity of the original Borrower.or.Borrower's successors in
interest. Lender shall not.be required to commence proceedings agalnst any successor in Interest or refuse to extend:
time'for. payment or otherwlse modify amantization of tha gitma gaciirad by thie annrh\i,lnn'n‘ln‘em‘by reason of any.

- demand made by the or! , g | : y Lender In'exerclsing -
‘ainy fight or femedy shal v o Fresestpaedee iy o | |
12, Successors anx Jound; Joint and Several Liabllity: Co-sig o ants and agreements of
thig:Security Instrument Landhgn fiders: ver, subjectto the”
provisions of paragraph rowg Ints a 8 8half'be joint'and sov Wy Borrowerwho' -

co-signs this Security Ingtrunen Bl dodSesh ex
mortgage, grant and convey that Borr 's | .
Instrument or the Note without that Borrower's consent |
- 13. Loan Charges. | the loan secured by this Sacurity Instument 's subjecttoalaw which sets maximum loan'
charges, and that law I8 finally Interpreted so that the Interest or other loan charges collected orto be collected in
connection with the loan exceed the permitted limits, then: () any such loan all be reduced by the amount
neces,saelgﬁto reduce the charge to the,pormitted limit; and (b) any sums alreadycoilected from Borrower which:-
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note or by making a direct payment to Bcrrower. If a refund reduces principal, the reductlovn\"

will be treated as a partlel prepaymeiit. without any. giepayment chaige under.iie Note.

14, Notices. Any notlca to Borrower provided for Jathlé Segirity Instrument shall be given by delivering it or by
mailing &t by first class mall unless applicable law regificas use-of Avother method. The notice shall be directed to the.

~ Property Address or.any other address Borrower dagignates by petica to Lender. Any notica to Lender shall be given by i

first:class mall to' Lender Jress stated hereln ofany otheraddiéss Lender designates by notice to Borrower. Any

notice provided for.in thi ity Instrument shatiibe cleemed to have been given to [« or.Lender when glven-
as provided in this parag 3

15. Governing Law [his Security fasuiimentehall be governaed v and the law of the
urisdiction in which the | adl. | the avent that'anv.proviglon or | urity Instrument or the

ote conflicts with applicab Wl ! provisi¢ y Instrument.or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable..

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlvty‘lnstrume'm:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or.any part of the Prdperty'Or any Interest:
in It Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural-

person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIN//0491/3015(9-80)-L PAGE 4 OF 8

FORM 3015 9/90-

P e L R I .

foiNot®: (8)dares his€ecurity Instrumentonlyto .~

ant ¢ er's intgrest In the Pro ndet the tetms of this Sccurity Instrument; (b) Is- -
not personally obligated fo pay the 8 eeiw& 8t miehtCand (c) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or make any accommodations with regard to the terms.of this:Security

viek <l

ey et A




R TRV

B R e ZEE i g

as applicable law may specify for reinstatement) before sale of the Prope

In enforcing this Security Instrument, includi

Instrument without charge to Borrower.

i:
L
B
!

{

!

i

;

i
i

LOANNO. 114787

secured by this Security Instrument. However, this option shall not be exerclsed by Lender If Ise Is prohiblted b
federal law as of the date of this Security Ingtrument. : y exercise Is prohiblited by

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured’

‘by this Security instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate: If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security. Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other period

_ : rt{ pursuant to any power of sale contained in
this Security instrument: or éb) entry of a judgment enforcing this Security instrument. Those conditions are that

+'(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any detault of any other covenants or agreements;. (c) pays all expenses incurred

ng.abut not limited to, reasonable attorneys' fees; and (d) takes such action

as Lender may reasonably requlre to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon:
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had occurred, However, this right to reinstate shall not apply In the case of acceleration under

 paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secu
Instrument) mm sold one or more times without prior notice to Borrower. A sale may resut In a change in'the ent
(known as the "Loan Servicer’) that collects montlﬂx payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan runrelated to a sale of the Note. If there is.a change of the Loan:
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and appticable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

-20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage; or release of
any Hazardous Substances on or in tha Pronartv. Borrowar shall not do,_nor aliosw anvana alea to do, anything affecting

the Property that Is in vio 0 ! [ 8 t apply to the presence,
us, or storage on the Pr < HiTbe ot HewadaeSubgiatag: . ecognizedto be
appropriate to normal ret and io'malnfehance of thy Propeny.

" Borrower.shall prom NQ tife ot (l?? off\cllit, dom ult or other action by
any.governmental or reg / £igancy o 'gp palnvot!!hmghe _r%plenyandva_u.‘ us Substanceor.
Environmental Law of 0" yWat hak botuakknowiedoes It Bomrower) Y il any governmental'or
regulatory authorlty, that any re

v ramoval o other remediation of an rdog ubstance alfecting the Property Is-
necessary, Borrower shai! promptly taghﬂ mﬁmwﬁ GHEMMQ with Environmental Law.
As used:In this parag - »h 20, *Hazardous Substances® are those substances defined as t-c or hazardous
substances by Environmental Law afoll ances: gasoline; kerosane, other flammable or.toxic

petroleum products, toxic pesticldes and herbickdes, volatile soivents, materials contaln|ng asbestos or formaldehyde,
and radioactive materials, A8 used |n this paragraph 20, "Environments! Law® means federal laws and laws of the

jurisdiction where the Property Is located that relate 1o health, safety or environmental protection.
NON-UNIFORM COVENANTS, Borrowar and L.ender further covenant and agree as follo:
21, Acceleration; Remadies. : shall give notice to uer.prior 1o acceleratic toliqwlng.Bono_wq"a

breach of any covenant - agreament in this Security Instrument (b'uf not prior to acceleration under paragraph

A7 unless applicable law provides otherwise). The natics shzi! specify: (a) the default; (b) the action required to -

cure the default; (c) a dale, not less than 30 days fara'iiie satsihe nolice Is given to Porrower, by which the -
default must be cured; ond (d) that fallure to curethe default or g belore the date £pocified in the notice may

- result in acceleration of the sump secured by thizSacurity instrment, foreclosurs by Judiclal proceeding and:

sale of the Property. Th > shallfurther inferm Borrower ofthe right to reinsia icceleration and the
right to assert in the for: xocneding the'aon-existencs.of a default or o1y 'snse of Borrower to-
acceleration and forecl defoult is not curericn.otbeiore the dnio o 10 notice, Lenderatits:
option may require imiy M in fullof all sawigaecured by this 52 ant.without further.
.demand and may forecl Nnstrument Dy judicial proceeding o entitled to.collect all!

expenses incurred In pursuiing tite ieiiiedies provided i this paragrapii ;l, iiciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Releass, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security.

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appralsement.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ‘ ’ FORM 3015 9/90
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u.vﬂldm to this Sec Instrument. If one or. more riders are exocuted by Borrower and recorded t
with this Security Instrument, the covenants and agreements of each such rider shall be lncgg)oratod intoa
‘amend and supploment the covenants and agreements of this Security Instrument as if t (s) were a part of thla
Security Instrument. [Check applicable box(es)]

(3 Adjustable Rate Rider 0 Condominium Rider | [ 1--4 Famiy Rider

3’ Graduated Payment Rider CJ: Planned Unkt Development Rider [ Biweekly Payment Rider
] ‘Balicon Rider [CJ' Rate Improvement Rider O -8econd Home Rider’

* 3 Other(s) [spectty]

"BY-8IGNING:BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securtty
Instrument and in any rider(s).executed by Borrowsr and recorded with k.

wmm.:

SochlsacumyNumb.r 309-42-5851

Soclal Security Number Soclal Security Number e L |
p— ol e —

pemmw::pgr:dd?)y‘ / CN QTa n d\ﬁpiﬂﬂmq inand for sad OO\QMY. ‘
i ThlS Document is the pro og rrt.grf " o :
it g s sgeeh gl oo

) )
9/17/93: 2o /&: “( 'l
lotary Publio®

>

L
a:  LARL
.

Andr' L Ae JKi

Thls Insﬁument was prepared by: Herman W. Stautfer, Sapiléi#¥ice President of Centier.Bank
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.of this addition to t?veer nearestone

o than two percentage polnts (2.0%) from the rate ofintérest | have t:gen paying for the proceding 36 months, My
~ Interest'rate will never be tar than 127,60 0'6.3%, whichis called-the "Maximum Hale .

) ;.(E)‘Em'ctlvo Date o 8¢ R = | . ST
* My new Interest rate no ofective on each Change.dato. | will pay ths ¢ ny,new monthly- *
' payment beginning on tt ly payment dateatias e Ghange Date Lt 1 f:my monthly.payment -
-changes again. L

~given me and also the titie and télephone number of & person who will answer any question | may have regardingthe: .

.B. FIXED INTEREST RATE OPTION

5. FIXED INTEREST RATE OPTION

T AT L ST e

‘isc/cABMR//M/s“ﬁ(12/97)*  PAGE1OF2

: ) AL
R Rt i ; S

FA-9681 aw , B
’, 'LOANNO. 114787
' \ ’ RETURK TO:
ADJUSTABLE RATE RIDER FIRST AMERICAN TITLE INS, €0,
(8 Yoar Treasury Index - Rate Caps - Fixed Rated Conversion Option) 265 COMMERCE DR, SUITEL
'CROWN POINT, IN 46307
THIS ADJUSTABLE RATE RIDER Ismadethis 28th dayof July, 1883 , and Is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
!r':ls&rgg;\gn") cog tm nt;n%a:o" %!ven by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the:
(the *Lender’), of the same date and covering the property described In the Security Instrument and located at:

8124 LOCUST AVENUE,GARY., IN 46403
[Property Address).

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY.PAYMENT, THE NOTE LIMIT8 THE AMOUNT-THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY.ONE TIME AND. THE MAXIMUM RATE THE BORROWER
'A‘gls)(TEBAgAT?E NOTE'ALSO CONTAINS THE OPTION TO CONVERT. THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS In addition to the covenants and agresments mad In the Securty
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES _ L -
The Note provides for an inltial interest rate of 6:. 5000  %. The Note pravides for changes ih the adjustable
interest rate and the monthly payments, as follows: _ i

4; INTEREST RATE AND MONTHLY PAYMENT CHANGES

hoer o ‘ hat day ove ae

.. 1he ratel w ne nrst g /Septeamb on that day every 38

moith thereafter. Each ¥) .'mglﬂ‘dm&ﬁi]sIﬂ& *C el e : v
(B):The Index : ) :

' Beglnnlngwlth the 16 L@, QW% '!‘ .xnlathe‘w“'dyavm\‘
eld on United States Tr y ¢ /urm g}:er%‘d to a constant maturity of 3 years, =5 ¢ vail'abﬂle‘;by,t,he,ﬁ‘edarar‘a DR
(?39!\!9 IBn%ae'og The most recontiiéx fglrecvatiakiees of thédate4a daysiheforedoch ChangeDatels called the: -+,
"Current . L
1 the Index Is no lorrgor avaiablef thE N W& derail ot 45 isdEdthat ls based Upon comparable’ . -
information. The Note Holder will give me notice of this cholce. : - T
(C) Calculation of Changes e
‘Before each Change Date, the Note Holdei wlll calculate myniew Interest raieby adding Three - - - ST
centage pt tg‘t(:"'a . 0000 9%)tothe Gurrent Index. Tha Note Holder will then round the result. -~
_ le-e/ghth of one percantage polnt (0:125%). Subfect to thelimits stated'ln Section4(®): -~
below; this rounded amount will be my new Interest rate unt!l the next Change Date. o L
~ The Note:Holder will then determine 1he amount of the monthly payment that would be sufficlenttorepay the
unpald principal that ['am expected to owe at the Change Date Infull onthe Maturity Date at my.new [nterast rate in-
substantlally equal payments. The resuliof this calculation wiii be thenew aniount of my monthly payment.
(D) Limits on Interen! Fate Changes : S
The interest rate | ar raquired to pay at the first Ghangal¥ats will not be greater than 5000 % orlessthan. -
4.5000 %. Thereaftor, myinterest rate will neverbaliicreasscdor decreased on any </ngle Change Date by more. -

). Notice of Cha e
(. 10 Note Holder v?l‘l deliver.or mail to me a notice of any changes in my adjustable interest rate and'the amount.of- -
my monthly payment before the effective date of any change: The notice will:include Information required by lawtobe- .

notice.

The Note provides for the Borrower's option to convert from an adjustable Interest rate with interest rate limits to'a
fixed rate Interest rate, as follows: : '

ool W A

‘(&) Gpiion to Converi (o Fixed Rate-

‘ | have a‘Ccnveislon Optlon that | can exarclse unless | am indefault
or this Section 5(A) will not.permit me to do so. The "Conversion Option® is my option to convert the interest rate | am :
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section L
5(8) below. o

he converslon can only take place on the first or second Change Date. Each Change Date on which my interst rate.
can convert from an adjustable rate to a fixed rate also is called the *Conversion:Date". | can convert my interest rate
only on one of these two Conversion Dates: _

If I'want to exerclse the.Conversion Option, | must first meet certaln conditions. Those conditions are that: () |
must give the Note Holder notice that | want to do s‘o;éllgon the Conversion Date, | must not be in default under the
Note or the Security Instrument; (ilj) by a date specifiea by the Note Holder, | must pay the Note Holder a conversion fee -

of U.S.$.250.00 ; (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effact the converslon.
uu&.ﬁsmr’z ADJUSTABLE RATE RIDER~ARM PLAN 650-8INGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3115 12/87.
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et e o
My new fix rate wili be equal to the Federal National Mortgage Assoclation's required net yield as of a
‘date and time of day specified by the Note Holder for (i) 30 year fixed ratgar%ongages covered by a |ca¥)ie 60 day
mandatory delivery commitments, plus five-gighths of one percentage polnt (0.625%), rounded to the nearest
%o( one enta?e point (0.125%) i this loan Is a Conforming Loan pursuant to Federal National Mortgage -
.Assoc gukdelines; or (il) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery.
commitments plus seven-eighths of one percentage point (0.875%), rounded to the nearest one-elghth of one
{nrconugo bfolm-(o.ms%) this loan is not a 'orming Loan. ‘If this ro'c1ulr0d net yileld cannot be determined-because
he applicablo commitments are not available, the Note Hoider wil determine mmmoroat rate by using comparable
information. My new rate calculated under this Section 8(B) will not be greater than the Maximum Rate stated in
Section 4(D) above,
., (C) New Payment Amount and Eftective Date _
" If1'choose 10 exercise the Conversion Option, the Note Holder will determine the amount of the monthiy tg:ymom
that would be sufficient to repay the unpaid principal |'am expected to owe on the Conversion Date in full on
faturity Date at my new fixed Interest rate in substantially equal payments. The resuit of this calculation will be the new.
- amount of my monthly payment. Boglnnlmwnh my first monthly payment after the Conversion Date, | will pay the new.
amount as my monthly. payment until the. Maturity Date.

C. TRANSFER OF THE PROPERTY OR'A BENEFICIAL INTEREST IN BORROWER:

1. Until Borrower exerclses the Conversion Option under the conditions stated In Section B:of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrowsr,  If all or any part of the Property or.any
Interest in i is sold or transferred: (or,if & beneficlal Interest in Borrower Is sold or transferred and Borrower is not & ‘
natural person) without Lender’s pilor written consent, Lender may, at it option, require iImmediate payment In full of all
-sums sacured by this Security Instrument.. However, this option shall not be exercised by Lender if exercise is
vBrohlbned by federal law as of the date of this Security Instrument.- Lender also shall not exerclse this option I: (a): .
ofrower causes to be submitted to Lender information reauirad bv.Lander tn avaliata tha intended transferec asfa @

Inew ||0:3 ;Ier: b|elno m - ‘ e r:' sescumyﬂmll.hm be | L

.Impaired by the loan as / JantC this Security Instrument: -~

Is’\acceptagle to Lender Dﬁmﬁﬁm Yo it
To the extent perm m ', m 5 tion'to Lender's consent

T canemungi, Lo TR T T

Lender a bligates the tfansfareato kee 0 promises and agreements maio ote and In; u

‘Instrument.-Borrowar wii| c¢ ’Eﬁ&‘ﬂmﬁm& g Mate mﬂm

EB8UrtYIAs!ument unless Lender releases.

‘Borrower In writing. ' ' ,
If Lender exercises tha optlon to%l%%%o%g ‘;}anrggn&ﬁﬁm%lr.éhall give Borrower notice.of S
acceleration. The'notico shall provide a period of not less than 30 days from the date the notice Is delivered or malied
within which Borrower must pay &'l surms set Sect atrumen ower falls to pay these sums prior
to the explration of this perlod, Lender raay Invoke any remedias permitted.by this Security dnsirument without furt .
notice or demand on Borrower. : : - :
2, |t Borrower exetclses the, Convearglion Option under tha condttions ste setion B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument containedin Section C 1 above shall then
::de'ase to be in effect, and the previsions of Uniform Covenant 17 of the Security Instrument £hall Instead be in efféct, as - -
ows: :
Transfer of the Proporty or a Soneficlal Inteisat in Borrowes. I all or any part of the Property or.any
- Interest In it Is sold or transferred (or If a beneficlal Interest in Sorrower Is sold or transferred and Borrower Is nota
- natural person) without Lerder's prior written consert:Cancenmgy, at its optlon, require Immediate payment In full of all!
. sums secured by this Security Instrument. However, ihis shall vt e exerclsed by Lendor if xerclse Is prohiblted by:
. “federal law as of the date of this Security Instrument; @

.. IfLender exercises ntlonLender shall give Borrower naiica of acceleration. 71 ice shall provide a period:
of not less than 30 days <ate the notice (s delivered-or malled within whch [ st pay all sums secured
by this Security Instrum wwer talls to paythesa suraspricr to the exnirait riod, Lender may Invoke:
any remedies permiited ity Instrument WROWVIAIINGT notice or dem ver.

THE INITIAL IN N ‘
d -BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. ‘ _

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 650-8INGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM3115.12/87 -
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