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ocument is the property o

("Lender"); Borrow N
TEEN fﬁﬁh&ﬁﬁﬂ*?ﬁﬂ“ﬂﬁﬁﬂ%& L

=2}

s Lefider.the princlpnl sum of .
3 F\ND 00/100

¥ DOLLA ;
1e same date-as this Sccuruy.- e

- ONE HUNDRED §

) '‘Dollars (U.S:'$ , 250.00 ). This debt is evideénced by. Borrower's note date
TN Instrument (“Note"), v %1 cs forsmonth \y ments he full jot paid earlier, due and-payable on: -
- August ; 1 ao( ) .+ This Security Insirument sscures torLender: . «lhearcpaymcnl of the~debt. . .
~ -evidenced'by the Note; with:intercst, snd all renetvals, extensions and modificutions of the Noic; (b) the, payment of all: othet . .
3 'sums; with'interest, advunced under pa raph 7 to protect ¢ secunv f this Sceurity Instruiment; and’(c) the performancc ot‘L:,'.’,_:’ b
~%  Borrower's:covenants and ‘agrecrents;under this.Sccurity I rument and the Note, For this purpose; Borrowcr does. hereby Y
; % -morigage, grant and copvey to Lender the'following deseribed propertydocated in o]
N LAKE ) | ' o Coumy. lndlanu.«*:' U
i LOT 441 IN Lf )F "HE‘. FOUR. & QSBNS UNIT NO. & 'ER pLRT\ THEREDF,
| ‘RECORDED IN:F OK 37 'PAGE 75, TN THE OFFTCE RECORDER oF "
i ‘LAKE COUNTY, L ]
| go) §. e
mc,: w»o R
{ Ex) . ) ’;;o ¥
: QF Imi - F-Ku i
cO = 238
mE S REX !
»E 2 53
o = 2%
:which'has the,address of 480'8_ GLEN ngﬂpgl,vg ) CRONN REM“T’ IN 46307 }‘
 Indiana- g © (Property Address"); :
Indiana . 4639’({, Code] ("Property Address”) f
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paragraphs:1 and'2 shal

» TOGE’I'HER WITH all the improvements now or hereafter erected on the property, and all-casements, appurtenances,
and-fixtures-now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. - All of the foregoing is referred to in this Security Instrument as the "Property.” .

‘BORROWER:COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and. has the right to
mortgage, - grant:and convey lhc_ Property and that the Property is unencumbered, except- for encumbrances of record.
Borrower warraiits and will- defend-generally the title 1o the Property against all claims and:demunds, subject to-any
encumbrances of record.

THIS SECURITY INSTRUMENT combines:uniform covenants for national use and-non-uniform covenunts with
limited variations by jurisdictionto constitute u uniform security instrument covering real propenty. “
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shull promptly pay when duc the

princlgnl of and interest on'the debt evidenced by the Note and any prepayment and late charges due under the Note,

Funds for Taxes and Insurance, Subject to applicable luw or to a written-waiver by Lender, Borrower shall pay to-

‘Lender on the day monthly payments are due under the Note, untilithe Note is paid in (ull, o sum ("Funds") for: (a) yearly

taxes and:assessments which may attain:priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold:

‘payments-or ground:rents on the Property, it any; (c) yearly huzard orsproperty insurance premiums; (d): yearly flood

insurance premiums, if any; '(c) yearly monigage-insurance premiums, if any; and ()-any sums payable by Borrower to
Lender, in accordance with the provisions of puragraph 8, in licu of the payment of moriguge insurance premiums, These
items are called "Escrow \ ! to exceed the maximum

amount a lender for a { " mﬂﬂ ' jre for v t under the federaltReal
Fstut;:] Settlement Pr}:)cc( 74 a5 ﬂm"éﬁﬁ &gb § RESPA"), unless another
aw that applies to-the'F IVI" ‘ Z’l& calles unds in an amoliht not to
exceed: the lesser amou .mu { \ wmi "L!u M ent data: and reasonable
estimates of expenditure ipe Escrow ltems or otherwisg in'accordance with applicub!: ‘
_The ‘Funds shall:be het tﬂacumemﬁa&stfm' rtgdemf ey, instrumentality, or-entity

} Boapk. Lend

EP‘“ ¥
(includingLender, if-Lender issuch an fnstituti ’ me.L fall-apply‘the: Funds to-pay
the Escrow ltems, Lendermay.not mg %‘mgm ‘ gﬁ-‘&} o-the Funds, anounlly enalyzingithe escrow

account, -or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds und-upplicable law:permits;

Lender to-make such-a charge, However, Lend juire Borrower to pa) time charpe for an independent realt
cstate tax reporting service used by kendcs in connection with thisdons, unless applicabic law provides otherwise: :Unlessan:

agreement is made-or app!icable [1w requires interest 10 beipaid,: Lender shall'not b requircd to piy Borrower uniy, interest or
earnings on'the Funds. Borrewer and Lender may agree in writing; however, that inl hall'be paid on the Funds, Lender:
shall give:to Borrower, without charge, an annual accounting of the Funds, showingeredits and dcbits to the Funds and‘the
purpose for which each’ debit:to'the Funds was made. The Funds are pledgedas additional security for-all sums securedfby.
this Sccurity Instrument, . :

If the Funds held¢by ‘Lender cxceed the amcunts permitted o be heldiby applicable law, Lender shall’ account to
Borrower-for the excess Fundsiin accordance with:the requicements of applicable law. If the amotint of the Funds:held:by
Lender at any: time is-not sofficient o puy:the Escrowficis whiesudue, Lender may so notify Borrower in writing, and; in-

such case Borrower shallpay to Lender thie amouinezessiry-fostgake up the deficiency. Baofrower shall:make up the
deficiency in no more than tvelve monthly paymentsise L ender’s solegliscretion. '
- Upon payment in nil sums secured by it Sccurity: Instment, Lender shall pr refund to"Borrower'any
Funds heldrby 'Lender. parageaph 21, Lerder shatbacgtirgior sell the Propcity, 1 rior to the acquisition: or
sale of the Property; sh . Funds held' by2Benderih theltitie of acquisitios v credit- against’ the; sums:
secured by this Security e, INDIANB o o

3. Application ¢ Wess applicable taWIbrovides otherwise ceived by Lender under.

PI any prepay o amounts payable under.
puragraph.2; third, to interest due; fourth, to principal due; and last, to any:lute charges due undér the Note. ,

4. Charges; Llens. Borrower shall: pay all taxes, assessments, charges, fines and impositions attributable to.the
Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay.these obligations in:the anner provided in paragraph 2, or if not.paid in that manner;"Borrower-shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to'be paid under
this paragraph, If Borrower makes these payments dircctly, Borrower shall promptly furnish to-Lender receipts evidencing
the payments, < _

“Bofrower shall promptly discharge any, lien which has priority over this Sécurity Instrument-unless Borrower: (a) agrees.
in-writing to the payment of the obligation secured by. the lien in a manner acceptable to'Lender; (b) contests in good faith the
lien by, or defends against enforcement of the.lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c).secures from-the holder of the lien an agréement satisfactory to Lender subordinating the lien
to-this Security- Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security. Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one of more of the actions sct.forth above within 10 days of the'giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the

‘Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

floods or flooding, for which Lender requires- insurance. ‘This insurance shall be maintained in the amounts-and for the
Form 3015 9/90 (page 2 of 6 pages)
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‘the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period'w

periods that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's

- approval which shall ot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at

Lender's option; obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,
All insurance policies and renewals shall-be acceptable to Lender and shall include a standard mortgage clause. Lender

shall:have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly. give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier. and
Lender, .Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the. Property. dnmaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the
restoration or repair is not cconomically feasible or Lender's security would 'be lessened, the insurance proceeds shall be
applied 1o the sums: secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1If
Borrower abandons the Property, or does-not answer within 30 days a notice from Lender that the insurance -currier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

fu begin when
the notice is given,

Utiless: Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall-not extend or
postpone the due date of-the monthly payments referred to in puragraphs 1 und 2 or change the umount of the payments, If
under paragraph 21 the Propcn?' is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the ncoulsition shall pass to Lender 1o the extent of the sums secured by this Securlty

lllstmgieh&mmcdimcly‘]j ja

. Occupancy, : fs er's<Loan Application;
ll.‘eaueholdis. B?“l?lw%r 5 mmgﬁmmx&w C:i within slxl)'r’ %nyn ofter
the execution of this Sex it rabh cantd Iy 05 ncipal'residence for at
least one ycar after’ th of mmmcﬂmmtmzn ?h cogscm'vshnll not be
unreasonably withheld, ¢ ta\umcircumstunccs.cxis ‘which are beyond Boiigwe itrol, ‘Borrower shall not
g:s‘trog;-.;imlnn%e or i‘mrlzz .J;t}!ﬁ‘ : G PABARY I5 detadoint @ vﬂif» { Pro{‘)crggd Borrower shall!
'be in:default if any forfeiture aetion: 'Q}gl‘]g ilopx; BW ui that tn Lender. faith: judgment
could result in forfeiture of -thc‘ProopE%e;)r ol |cgv~i§u?niz%%ir lylx!n%)%lr the cn!'cmutcd by, this Sccsllrity. lnsn{lmgnt or
Lender's security interes. Borrower may cure such a default and reinstate, as provided in paragroph 18, by causing the action
or.proceeding to'be dismissed with o ruling th §.gocd faith determit ccludes forfeiture of the Borrower
interest -in the: Property. or other matriak impiiriicnt of the lica@reatcd by this Secusity Instrument or Lenders security
interest, :Borrower shall also be In-default if Borrower, during: the loan application process, gave materially false or
inaccurate information or statements to Leader (or fuiled to provide Lender with criabinformation) in connection with
the loan:evidenced by Note, including, bt no! limited 1o, represcntations conceming Borrower’s occupancy of thie
Property as a principal-residence.  1f this Sccurity Instrument is on a leaschold, Borrower shall comply withall the provisions
of the lease, If Borrower ncquires fcc title 10 the Property, the enschold add the featitle shull not merge unless Lender.agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Propertygif Borrower falls to perform the covenants and agreements:
containedin this Security Instrument, or there Is a Jegul piacediing that may significantly offect Lender rights-in.the

Property (such'as.a procceding in bankruptey, probateatsr Condentaitian or forfelture or to cnforce laws or regulations), then'

‘Lender may do and pay for whalever is necessarydo frotect the vitug of the Property and ) r's rights: in-the Property.

Lender's actions may in wing any sums seceréé by wlien; whieh-hus priority over th ity Instrument, appearing
in court, paying reasonu sys' fees and ent&zing on:tire Property to make mpiivs 1 Lender-may take action
under this paragraph 7, | 10! hive to do SEs e,

Any. amounts disb r.under this putdgyipiifashull become nddi Borrower secured ‘by. this
Security Instrument. Un N_endCrigree to other ters of puyn)el hall bear interest-from the
date of disbursement at ihe Note rate and shull be payable, with lnterest, upon notice from Lender to-Borrower requesting

payment,

‘8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this.

Security Instrument, Borrower shall pay the premiums required to maintain:the mortgage insurance in cffect. If,-for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be ‘in cffect, Borrower shall pay-the
premiums required to-obtain coverage substantially equivalent to the mortgage insurance previously in effect, at-u cost
substantially equivalent to the cost to: Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each. month a sum cqual to one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the
insurance coverage lapsed or.ceased to be in effect, Lender will accept; use and retain these payments as a loss reserve'in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option-of Lender, if- morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
Joss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between‘Borrower

and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entrics upon and-inspections of the Property, Lender shall:

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any-

Single Family -- Fannle Maoe/Freddic Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/90. (page J of 6 puges)

Great Lakes Business Forms, Inc. B
To Order Call: 1-800-530-9303 U) FAX 016-7@i1131

PR SN

P A P ey N Y —— - o~
_ P [P - s s




condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. '

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of. the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the mmount of the proceeds multiplied by the following
fraction: (a) the total amount.of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a purtin) taking of the
Property in which the fair market value of the Property. immediately before the taking is less than-the amount of the sums
secured immediately before the taking, unless Borrower and' Lender otherwise agree in writing or unless upplicable law
(;‘thcr(;vlse provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or niot the sums are
then due,

If-the Property is abandoned by Borrower, or if, after.notice by-Lender to Borrower that the condemnor offers to make
an award or scitle a claim for damages, Borrower fails to respond to-Lender within 30'days after the dute the notice is glven,
Lender is authorized to collect and apply the procecds, at its option, either to restoration- or repair of the:Propenty or to the
sums sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower.otherwise agree in.writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in purugrupﬁs | und 2 or change the amount of such payments,

11, Borrower Noi Rel 1; Forbear By 1 ' ' ic time for payment or

d
modification of amortiz: . mn this-Sccurity ins nin grin any successor in interest
of Borrower shall not o ¢ the d@“ﬂ'ﬁgéd%’r Br.or Bo ssors in interest, Lender

shall not be required to proceedings agai spr. ig: ingeresi gr ¢ :nd:time for payment or
otherwise modify amonti Iy N m;‘t%ﬁcﬁﬁéﬁm A{T_ﬂ\ of and made by the original:
Borrower or Borrower's sors ininterest, Any forbearance by Lender in exercising nny or remedy shall not be o
waiver of or preclude the cxcrcis kg dghbervemedynt is the property of

12, Successors and Assighs Boﬂg' Jointand Several Lia ; Co-signers. The covennnts-and agreements of this
Security Instrument shall biud and befé %ﬂhﬁ%’&ﬁgﬁéﬁ!ﬁdﬁﬁx Borrower, subject to the-provisions of:
paragraph 17, Borrower's covenants andiagreements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does not cxceute the Note: (a) fscots Igning this Security'Instrument onty to mortzoge, grant and convey, that
Borrowers interest in the Property under (e tewms-of this Security Instsument; (b) isnotpersonally obligatedto pay, the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrowermay agree (0 extend; modify, forbear
or make any accommodations with regard to-the (crms of this Security Instrument or-the Note without that Borrowet's
consent, :

13, Loan-Charges. If the loan secured by (his Security Instrument is subject to a law which sets maximum¢loan
charges, and that law is finally intcrpreted so that the interest or otherloan churges collected or to be collected:in connection
with the loan exceed the permitted limits, then: () 2ny such loun chargehall be reduced by the orrount necessary to reduce
the charge to the permiticd limit; and (b) any sums already collected from Borrower which exceeded permitted liniits will be
refunded to Borrower, Lender may choose to make this cofid byfeducing the principal owed under the Note or by making a
direct payment to Borrower, 1fa refund reduces prinstiiss; the ieduction will be treated as a purtia! prepayment without any
prepayment charge under tha Note

14, Notices, Any >.to Borrower providgdfor in-this Se¢uzity Instrument shall t n by delivering it or by
‘mailing it by first class n s.applicable law reguires use-ef-dqothes method, The noji 2 directed to the Property
Address or any other ad wer designates byingtice to'Lender, Any notice (o Il be-given by first:class
mail to Lender’s address r.any other addiesg/lienderdesignates by notic Any notice providedfor
in this Security ‘Instrum med 1o have bechrpivén"to Borrowcr of iven as provided in this.
puragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and’the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are:
declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property. or any interest in.
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not.a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in-full of all'sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less.than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security: Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may.invoke any
remedies.permitted by this Security Instrument without further notice or demand on Borrower. )

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the ‘right to-have
enforcement of this. Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/90 (page 4 of 6 pages)




atement): before sale of the Property pursuant to any power of sale contained in this
| reing this Security Instrument, Those conditions are that Borrower: (a)
:pays;Leqdcr all sums: which then would te due under this Security Instriment and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) puys all expenses incurred-in enforcing this Sccurity
Instrument, ificluding, but not limited'to, reasonable attorneys’ fees; und (d) takes such action as Lender may reasonably
require'to assure that the lien of this Security Instrument, Lender rights in the Property and Borrower's obligation to pay the
sums secured by this Security- Instrument shall- continue -unchanged. Upon reinstutement by Borrower, this Security
Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had occurred! However, this

right to reinstate shull not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Change of Loan Servicer, The Note or.w purtin) interest in the Note (together with this Security
Instrument) -may be sold one or more times without prior notice o Borrower, A sale may result in a change in the entity
r the Note and this-Security Instrument, There also

(known us the "Loan Servicer") that collects monthly payments due unde
may be one or more chunges of the Loan Servicer unrelated'to a safe of the Note, If there is-u chunge of the Loan Servicer,

Borrower will be given written notice-of the change in sccordunce with paragraph 14 nbove und applicable law, The notice
will state the name nnd-address of the new Loun Servicer und the address to which payments should be made. The notice will

also contain any other information required by applicable law,
20, -Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower. shull not do, nor iow. anyone else ta do, anything affecting the

Property that is in violution of uny Environmental-Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of Substunces that are generatly recognized to be appropriste to normal

residential uses and to = Prgpertys -
,MGum@mtumo. wsuit or other action by any

Borrower shall pr
governmentalor reguli iyite_party involving the Property and iy Substance or Environmentals
Law of which Borrov N‘ﬁﬁgp @lﬁrﬁ}l@i A Eliiried governmental: or regulutory

ediation of any Hazardous Substance iffeciing ¢ wxerty is necessary, Borrower

authority, that any rem ' 0Lher rem
shall promptly-take all ncce Tllnsdmﬂdutmmrimﬁﬁlhcﬁ’ | b
‘& subsiagees Uefined ¢s 1oxic or hazardous substances by

As used in this pusa ,,zh_20. "Hazardous Subssances” are thgse su X
nefollowiﬁ&&:%, ..@@Jﬂﬂﬁckﬁﬁﬂﬂdﬁﬂ' nmable o5 (oxic petroleum products, toxic

Environmental Law- ar

applicable law may specify for reinst
Sccurity Instrument; or (b) entry of a judgment enfo

. volutile solvents, materinls: contuining. asbestos or {ormaldehyde, ond radionctive materials, As

pesticides and herbicic
used in this paragraph 20, "Environmental Lnw” foderal tws and Jaws of the jurisdiction where the Property:is located
~ that relate to health; safety or environncilal protection;

as follows: \

NON-UNIFORM COVENANTS. Borrower und Lendcr furthet covenar nd agr .
rlor to acceleration following: Borrower’s

21. Acceleration; Remedics. Lender shell give notice to Borfower _
urity Instrument (but not piior-to-ace ration.under paragraph 17:

' _breach of any covenant or agreement fnithis & m
uniess:applicable law provides others e). The notice shull specify: (a) t! default; (b) the action required to cure the
default; (c) o date, not Jess than 30 duys from (he date the notlce is given to-Borrower, by which the défault must be
cured; and (d) that fellure to cure tné default ui or hefore iiic date specificd In the notice may result in acceleration of
the sums secured by. this Security Instrument, foreclastine ,
shall further inform Borower of the right to reinsiite Lf¥ersiceeleration and the right to assert in the foreclosure pro-
ceeding the nori-existence of'a default or any olhes deféiise o Borrower (o acceleration vrid foreclosure;. If.the default
notice, Lenderat its option may, regiire immediate payment. in-full:

is not citred on or before the date specified in 3hg 0o _
of all sums secured Security Instrumeatwithout further demand and muy ¢ se this Security Instrument:
by judicial proceedir v shiall be entitled to cotieci allexyenses lncurred g the remedies provided In
this paragraph 21, in ot limited to; reasanabic.attéyneys’ fees nnd evidence,

22, Release, L S allesums seécomedr Bl s Security: Inyt v shall release this Security
Instrument without ch ,

23 Waiver of Vaiuatioi aind Appraisement, DOmower waves Wiy pppraisement,

‘Form 3015 9/90 (page 5 of 6 pages)
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with-
this Security Instrument; the covenants and ugreements of eachsuch rider shall be lncorporalcd into and shall amend and-
~supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security. Instrurnent,

:{Check applicable box(es)]

%A‘djuslublc Rate Rider D Condominium Rider D,,M" Family Rider !
=y | | ) ;
:Gmduutcd Payment Rider : D Planned Unit Development Rider Biweekly Payment Rider ]
delloon Rider _ [___] Rate Improvement Rider D:Sccond Home Rider

‘ @:Othﬂ(s) [specify] 7 Year Balloon 1

‘BY SIGNING BELOW, Borrower uccepts and-agrees-to'the termns and covenants contalned in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it, .

Wimess‘c‘:s: ' / / / / Z
—Documentise “hamowt
NOT OFFICIAL! o

- Fhis-Deensrent is th : §Sc32 o
., 1144 J
g the Lake County 0% Jetyan ]
oo (Seal) 1
v _-Borrowcr . §
] : ./!
— ' (Seal) 4 :5
-Bomower ;
B f?
STATE OF INDIANA, - LAKES- 74 2t Countyss: |
. On:this 30t doyof July, 1893 . 3 before me, the undersigncd a"‘
Notary:Public in and fo personally appEiPErSEephen B. Ry wda B. Ryan, Husband
and:Wife s

n'of the foregom_g-mstrum;nt;-f' "

Witness my hand 'and'official seal.

My Commission expires: ‘ , AN
9/17/93 | Andrea A Widlowski LakeCo. Resident ‘Néﬁfi_Pﬂbl}Q'
This instrument'was prepared by:  J, -Gregory Price, President S

“Form 3015 9/90. (page 6 of 6 pages). .
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

- THIS BALLOON RIDER is made this  30th day of July 19793 |
and is incorporated into and'shall be deemed to amend and 'supplement the Mortgage, Deed of Trust or Deed to Sectire Debt
(the *‘Security Instrument'’) of the same date given by the undersigned (the *‘Borrower'") to secure the Borrower's Note
to EAGLE MORTGAGE COMPANY

(the *‘Lender'’) of the same date and covering.the property described in the Security Instrument and: located at:
4208 Glen:Oaks Drive, Crown Point, IN 46307

" (Property. Addren)

The interest rate statod on the Note is called the *‘Note Rate.'* The date of the Note is called the *‘Note Date."" 1 understand

:the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security
Instrument and this: Rider by transfer and who is entitled to receive payments under the Note is called the ‘Note Holder."'

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to-the contrary contained in the Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the *‘Maturity Date'*), I will be able to obtain a new loan (‘‘New
Loan') with a new Maturity Date of  August 1 12023: , and with an interest rate equal to the
““New Note Rate' determined in accordance with. Section 3:below if all the conditions provided-in Sections 2 and § below
are met (the *‘ConditionalRefinancing Option’), If those conditions are not met, I'understand:that the Note Holder is-under
no obligation to-refinance or modify the Note, or to extend the Maturity Date, and that I will have to-repay the Note:from
my own-resources:or find a lender willing to-lend' me the money to repay the Note.-

2. CONDITIONS '

1 JFLvant o ex ok MOAIEIRCIMAS, oo 1t be met a8 of thé Matrity
ate. These conditic J st ghill pe-the oecupant of the pay ) the Security Instrument (the
“mgg”);;(tzh)l In N W mgu X 30 days l(ntc on‘afny"o_‘f-.dw' 12
8¢ monthly | igtely preceding the Matugity Date; (3) no lien against ‘roperty (except for taxes and
special assessmenits not y Iﬁ%mmmo%gsmmrﬁfﬁ tist; (4) the New. Note Rate cannot

bo more than'$ perccriiage points gkve o feie E2laiyand €9 Tiust meled @ whitien requcst 1o the Note Holder as provided
‘in Section 5 below; s

3. CALCULATING THE NI OTE ‘ , -

The New Note Rzt will be'a fixed rate of intcrest equal (o the Federal National Morigage Assoclation’s required net yield
for 30-year fixed raic mortgepcs subject 10 a 60-day mandatory delivery commitment, plus one-half of one percentage point
(0.5%), rounded to (e nearest.onc-cighth of onc percents e point (0.125%) (the *‘New Note Rate'). The.required net yield
shall'be the applicablc net yield in eficct on the date and time of day that the Note Holder receives notice of my. election to
exercise the Conditional, Refinancing. Option, If this required net yield is not available, the Note Holdér will‘determine the
New Note Rate by using comparable information. ‘

4. CALCULATING THE NEW-PAYMENT AMQ¥NT 7,
Provided the New Note Rate as calculated inc82otion 3 absy2iis not greater than 5 percentige points above the Note:Rate
and all other conditions required in Section 2 aboye fre satisfisd Gil:e Note Holder will deiérmine the amount of the monthly.

payment that will be ient to'repay in full G@jtie unpaid;prngipat, plus (b) acerued t aid'interest, plus (c) alliother.
sums I will owe und - and Security Instriment on ihe Matursty Date (assuiming ly, payments then are current,
as required under S 'e), over the tersaigfiite NewliNGte at the New N qual:monthly payments, The
result of this calculat: nount'of my new pecziidl s interest paymet ntil the New Note is fully paid!

S.EXERCISING A LU i auiNAL S AvauNouNe U LU ) ) N

The Note Holder will notify me at least 60 calefidar days in advance of the Maturity Date and advise me.of the principal,
accrued but unpaid interest, and-alt other sums I am expected to owe on the Maturity: Date. The Note Holder also; will advise:
‘me that I may- exercise the Conditional’ Refinancing Option if the conditions in Section 2 above-are met. The'Note. Holder
will provide'my payment record information, together with the name, title and-address of the person representing the: Note:
‘Holder that I must notify in order to exercise the Condjtional Refinancing Option. If I meet the conditions of Section 2 above
I.may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45calendar, days prior-to the:
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
‘tion’s applicable published required net yield in effect on the date and time of day notification is received by the Note Holdeér
and-as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of
my.required ownership, occupancy and property lien status. Before the Maturity Date the Note: Holder will ‘advise me of the
new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appear to-
sign any documents required to complete the required refinancing. I understand the Note Holder will charge me a $250 processing
fee and-the costs associated with updating the title insurance policy, if any.

(Seal) }7/1’?&(4-73 ..... %j W ............... (Seal).

Rorrower Linda B. Ryan Borrower

(Seal) i b e (Seal)

Borrower Borrower

A [Sign Original Only).

MULTISTATE BALLOON RIDER--Single Family—Fannle Mas Usiorm Instrument " Form 3180 12/89-  (page / of 1 page):
Form 6549 (8002) Great Lakes Business Forms, Inc. I

‘To Order Call: 1-800-530-9393 0) FAX 616-781-1331




