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| moiminnwnu-um improvements now or hereafier erected on the property, and all' easements, appurtenances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing 1s referred to in this Security Instrument as the "Propesty.” '

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right ©
mortgage, grant and convey. the Property and that the. Pro; is unencumbered, except for encumbrances: of record,
Bmwmwm‘m will defend generally the title to the Property against all claims and: demands, subject to: any
encum! o X

THIS : SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFOP. RM ?Yﬁﬂ;\l‘i’l‘ﬁ . Borrower ml"’n Lender covenant and agres as follows:
1. Payment pal and Interest;: ent and Late Charges, Borrower shall tly. pay when dué the-
peincipal of and interest on dwdebtevldawedb;.dm%wmdm lpmpay'mentmd hwchuzummMmNow.

2. ‘Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nots is paid in full, a sum ("Funds”) for: (s) yearly:
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold

yments -or ground rents on: the Property, it any; (c) yearly. 3 or-property insurance premiums; ({i) yearly flood
surance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to

w‘w m m‘dm dehi tha cemnedalana -;f mamavanh @ 1n Han Af tha Mt\uu--n al mnmnana l-m mium‘. lnw

items are called "Escro _ old Fund 10 excoed the maximum
amount & lender for.a & mag E?‘ » 1t under the federal Real
mwtmin of 1974 a8 amen m fme o time, 12 1S ' $q. ("RBSPA");,.u’x;leus
another law that app u | y ct and hold Funds in an
amount nl:t wrexeoed| ot m m&rﬂﬁﬂm 3 basis of current data and’
‘reasonable estimates o ridings s Escrow liems or otherwise in accardance applicable law..

The Funds shall be mﬁs on Whoss de ~:"‘~ RS S R agenty, instrumentality, oc entity’
(including Lender, if Lender is such aimstitution)eo b Bhnk, Lende: shisll apply the Funds to pay.

the Escrow Items, Lendes may not charge Borrower for holding and applying the Funds, annually analyzing.the escrow.
account, or.verifying the Escrow Items, unless Lender pays Borrower inferest on the Funds and applicable law permits
Lender to make such & chiarge. However, Lende require Borrower o pay a one-tme charge for an independent real
estats tax reporting servica used by Lender in connection with (his loan, unless applicable law provides othierwise, Unless an
t is made or spplicable Liw requires intercst to be paid, Lender shall novbe required to pay Borrower any interest
or eamings on the Funds, Bomowcr and Lender may-agree in writing, however, Literest be paid on:the Funds.
Lender shall give to Borrower, withotit charge, an annual accounting of the Funds, showing crediis and debiis to the Funds
and the purpose for which-each debitto the Funds was made. The Funds are pledged as additional security for all sums:
‘secured by this Security Instrumc ' ,
If'the Funds' held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the segiisimsnts of applicable law. If the amount of the Funds held by
Lender ‘at any time is not sofficient to pay'the Escra st Wwhenidue, Lender may so notify Borrower in writing, and, in
such case Borrower shall.pay to Lender the amount-necessary fo-make up the deficiency. Horrower shall make up the
deficiency in no more | velve monthly paymente:/at Lender's saf&discretion,

_-Upon payment in: it sums:secured by-thig §ccurity Instument, Lender €hall ¢ -refund to Borrower any.
Funds held by Lender. ~aragraph'21, Lender shall ecquise ot sell the Properi arior to the acquisition or
sale of the Property, s v Funds held by Lender-atthe time of acauisii a credit against the sums
secured by this Securit \

3. Application of s_applicable [ ides otherwise ceived by Lender under

paragraphs 1 and 2 shaii be applied: iirsi, (0 any prepayment Cliarges duc under tic Note, sccond, 1o amounts payable l.llldﬂ‘
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges;Liens. Borrower .shall pay all taxes, assessments, charges, fines and impositions attributable, to:the’
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on-
time- directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to:be paid
under this paragraph. If; Borrower makes these. payments directly, Borrower shall promptly fumnish to ‘Lender -receipts

3 [

evidencing the payments, * °

‘Borrower shall promptly discharge any lien which has priority over this Security. Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien: by, or defends against enforcement of the lien in, legal proceedings. which in-the Lender’s opinion operate to
prevent the enforcement of the lien; or-(c) secures from.: the holder of the lien an agreement satisfactory -to Lender
subordinating the lien to this Security Instrument. If Lender- determines that any part of the Property issubject to a lien
which may attain priority oyer this Security. Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage" and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance.shall be maintained:in the-amounts and
w- ITGM k87012 (9103) _ Form 3015 9/90. (page 2 of 6 pages)
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® periods that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to-
's spproval which shall not be unreasonably withheld, If Borrower fails 1 maintain coverage deacribed above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard mortgage clause, Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts-
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prom&ly by Borrower.

:

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shall be appliod to restoration or repair of
_Property damaged, if the restoration- or repair is economically feasible and Lender's socurity is not lessoned. If the

on or repair is not economically. feasible or Lender's security would be lessened, the insurance proceeds shall be-
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess ‘to' Borrower, If
Borrower abandons the Property, or docs not answer within 30 days:a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the to OF Testors
the Property, or to pay sums secured by this Security Instrument, whether or not then due, 30-day will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procoeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph-21 the Property is-acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from 6 to the Property prior (0 the acquisition shall to Lender oL s secured by this Security
‘Instrument immediatel

6. Occupancy, F sl Deaumamm& R er's Loan Application;

Leaseholds. Borrowe py, csablith, and use the Pro omower's sidence within sixty'days |
after the execution of jis mm fﬁ}g Ny ywer's principal residence ‘
fmp“&&mé o betan sianeck il i Sk ey Rof Mch'ra X “““;:;28‘ o

unrea: y: 20 baien AR Gliguns w uxx ='s control, Borrower shall not |
destroy, damage or impais .ago 5 s Property to d ’gatc. r %lt waste on the Property. Borrower shall I
be in default if any forfciture action brisodesding, Whelisa el ﬁ&m%ﬁegunmatin. der’s good faith judgment. |
could result in forfeit - of the Property or otherwise materially impair the lien created by ' is Security Instrument or

g

Lender’s security intercst. Borrower may. cire siich o dofault and reinstate, a7 provided in paragraph 18, by, causing the

action or proceedlnfnt e dismissed with & suling that, in Tendes's good faith deieamination, precludes forfeiture of the
Borrower’s interest “Property o Other materia! impairmeciit of the lien'created by thisSecurity Instrument or Lender's

sccurity interest. Borrawer shall (55 be in default it Borrower, during (he loan application process; gave materially false or

inaccurato information or stalemienis to Tender (o falled t provide Teader with asy-materi! information) in connection

with the'loan evidenced by the Note, including, but not limiicd to, representations conceming Borower's occupancy.of the }
Property as a principal residence. Yihis Sccurity Insoument is on a leaschold, Borrower shall comply with all the peovisions

of. the lease. If Borrower acquisc iitle to the Property, thic lcaschold and the fee title shall not merge unless:Lender

agrees to the merger in writing,

: ‘ |

7. Protection of Lender’s Rights in the Property.: Jf Bagower fails to perform the covenants'and: ents o
contained in’ this Security Instrument, or there is srizal piaceediag that may significant! Jfoct Lender's rights.in . tho E
Property (such as a procceding in bankruplcy, probate, for condsaration or forfeiture or (o enforce laws or regulations),
then Lender may do ¢ vy for whatever is necEssary-i0 -protedi-the: value of the Prop nd Lender's:rights:in’ the
Property. Lender's acti uiclude paying any sims secured by & lien which hoo it ¢ this Security Instrument,
appearing -in court; pa; able ntomeys’ fe2s and eptening o the Property 1o rs, Although Lender may
take action under this p nder does not Haye[n, e

Any. amounts disb under this pardgiaph'? shall becomc od Borrower secured by this

Sccurity Instrument. U N 2 s shall bear interest from |
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security -Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance caverage required by Lender lapses or ceases to’be in effect, Borrower shall’ pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at-a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alterate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of. mortgage ‘insurance, Loss reserve payments may no longer be required, at the option: of Lender, if mortgage
insurance coyerage.(in. the amount and-for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required t0 maintain' mortgage ingurance‘in
elfect, or to. provide a loss reserve, until the requirement for mortgage insurance ends in accordance. with any: written
agreement between Borrower and Lender or applicable law, . L o

‘9, Inspection,  Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o

10, Condemnation, The proceeds of any award or claim for'damages, direct or consequential, in connection with:.
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any condemnation or other taking of -any part of the Property, or for conveyance in-lieu of condemnation, are hereby

e oven of & ottt of the Property ‘ﬂle’prooeeduhall i '

In the,event of 8. : eny, -ghall be applied:to the sums socured by this Security
JInstrument, whether oc-not then due, with any excess paid to Borrower.: In the event of a partial taking of¥he: in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
-secured by this Security Instrument hnmdhwl'{‘ibldmme taking, unless Borrower and Lender otherwise agree in writing,
the sums secured: by this: Security Instrument be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fglr value of the
Property immediately. before the taking, Any balance shall be paid to Borrower, In the:event of a partial taking of the
Property in which the falr market valus of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or. unless applicable law
od\e‘l"wmthrovidu. the proceods shall be applied to the sums secured by this Security Instrument whether or not the sums
are ue,

If the Property is abandoned by Bormower, or if, after notico by Lender to Borrower. that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sum:J aecmumd by mi:nsdecgﬂty Instrument, l\;relu:ther oirn n:;t,i mu:n due, ‘

nless Lender orrower otherwise agree in. , N lication of proceeds to principal’ shall not extend or
mﬂwm the due date of the monthlv naumante vafaread in ingnqm!r:'p\en 1 and 2 or chanoa tha -mmml of 'uch p"ym”.

modmo?m rance By Lender Not a Walver, | E» time for payment or

0 18 86C m graht any successor in interest
of Borrower shall not « edso the e 0 g%mmu or Box zsgrs{in interest, Lender
shall not be required o8 PCE iipgs !) :nd time for. payment o
otherwise modify amo of e slims-Sect iy, reasq ly demand' made:by.the-

g .-l ﬁ;‘ mm
original Borrower or Bomowe erest, Al cising any right or remedy shall
not be a waiver of or precl Jml& WWM yre Y ,
12. Successors and /\ssigns Bouﬁ;dohi&@uﬁ ‘ ! The covcnanis and agroements of this
Security Instrument.she!! bind and benefit the successors and adsigns of Lender and Borrower; subject to the provisions of:
aragraph 17. Borrower's covenants and agreements shall be joint and several: Any Bommower who co-signs. this Security
strument but does not executs the Note: (a) is co-signing this Security Tnstrun y 10 mortgage, grant and convey that
Borrower's interest in (1ic Property under the terms of this Sccurity Instument; (b)-is not personally, obligated to: pay the
. sums sécired by this Security Insoument; and (c) agrees that Lender and any olher Borrower may agree (o extend; modify,

forbear or make any accommodations with regerd to the terms of this Security Inswument or the Note:without that
Borrower's consent. ‘ i

. 13.Loan Charges. If the loan secused by (his Security Tnstrument is subject to'a law which sets. maximum' loan
charges, and that Iaw {s finally int d's0 that Uic interest oi an charges collected or (o be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall bereduced by the amolint necessary to reduce
the charge to the permiticd limit; and (b) any sums already eitliecicd from Borrower which excecded permitted limits will be -
refunded to Borrower. Lender may chooss to make (is tetund 9y reducing the principal owed under the Nots or by making
-a direct paymche{‘ut to Btz wer, I a refund reduces pringipal, the redction will be treated as a partial prepayment without any.

yment charge un Noté ‘

. 14,/Notices, Any » Borrower providad for in this: Security Instrument shait n. by delivering it or by
mailing it by first cla: 1sss anplicable law requires use of dnother method, shall be directed: to the-
Property ‘Address or a s¢s Dorrower desigraies-byinetice to Lender. 2 _ender shall be given by
first class mail to Lenc sd herein or any Stheisadilress Lender des to Borrower. Any notice:

yrovided for in this Se hall be d 110 have't iven tof - when given as provided:

this paragraph, '

18. Governing Law; Severability. This Security Instrument shall be govemed by federal law.and the law of ‘the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note:
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noté which:
can be given effect without the conflicting provision. To this end the provisions of this Security Instrumerit and the Note are
declared to be severable. -

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or-transferred’(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security, Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. '

If Lender exercises this-option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay, these sums prior to the expiration of this period; Lender may. invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have. the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
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lppllcablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

‘Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s)

.pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had'
occurred;: (b) .cures any dcfault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnmunem. including, -but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
~TEasonably ‘require to assure that the lien of this Security Instrument, Lender's righu ln the Property and Borrower's

SO ‘&bhﬁndom pay the sums secured by this Security Instrument shall continue unc tf reinstatement by Borrower,

ve a8

Security Instrument and the obligations secured hereby shall remain fully effec no acceleration had occurred,
* However, this'right tw reinstate shall not apply in the cass of acceleration under h 17,

-19,; Sale of Note; Change of Loan Servicer. The Nots or a partial interest in the Note (tofn with this Security
’Insuumem) may. ‘be s0ld one or more times without prior notice to Borrower, A sile may result in a change in the entity
-(known as the"Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also

.»;maybeonootmomclmnges of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
> "Bomrower, will'be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice

‘will state the name and address of the new Loan: Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Proputy Borrower shall not do, nor allow anyono else to do, anything affecting the

Property. that is in violat!c \mentat Law, The preceding tw all no "'*lylomepmuu.use.
stofage 0ﬂ d‘c mm A MM UVUUY uuuauuww i ' [wi m m W (0
normal residential uses en 18

‘Borrower shall pro /' x wrincn notice of any'investigation, ck d uit or other action by any
govcmmenul or.reguls évlmy bstance or Environmental
Law. of-which Borrov 1 ficu vernmental or regulatory

authority, that any rem ,' *roperty is necessary, Borrower
shall promptly take all nee rdance w Law.
As used in this paragraph 20 med as toxic or hazardous substances by

Environmental: Law and the followmg substances;: gasoline. kerosenc, other flammable or toxic petroleum products, toxic:
pesticides and herbicides, -volatile- solvents, materiale”containing achestos or - fmmn'f'ehyde and radioactive materials; As.
used in- this paragraph 20, "Environ al Law" means federal laws and laws of the Jurisdiction whiers the Property is:
located that relate to healihi, safety or environmental protectior '

NON-UNIFORM COVENANTS Bormrower and Lender further covenant and agree as follo

21, Acceleration; Remedieso Lender shall give notice to Borrower prior to_accelers 0 following Borrower's'
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17/
unless applicable law provides otherwise). The notice shal! specify: (a) the default; (b) the action required to cure the:
default;.(c) a date, not less than sys from the date the « is glven to Borrower, by which the default must be,
cured; and (d) that failure to curé the default on or before the date specified in the notice may result in acceleration:
of the sums secured by this Security Instrument, foveciogisce by judicial proceeding and sale of the: Property, The.
notice shall’ further inform Borrower of the right toii@insiate after acceleration’and trie right to assert In: the
foreclosure - proceeding th non-existence of s default or opy:other defense of Losrower to: -acceleration and'

foreclosure.'If the def s not cured on or-befcze the-date atpeuﬂfed in the notice, Icr t its option;may. require
immediate payment - al! sums: secuvad by this Security Instrument it ther demand and’'may-
foreclose this Security ht ludlclal pracecdivg. Leader shall be enii(ic all expenses incurred in
pursuing the remedie (his paragrapt 217 tecdiding, but not [im i able attoineys’. fees and
costs of title evidence. ‘ ‘

22, Release. Upo B 1all-release this: Security

Instrument without charge to Borrower,
23, Waiver of Valuation '‘and Appraisement, Borrower waives all right of valuation and'appraisement.
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24. Riders to this Security Instrument. If one or moro riders are executsd by Bmwermdmeadedmed\uwlm
thecudtylnswnwm.uwcovmnumdmwwmofwhmhddeuhallboimo:pmudinmwdduﬂmtdm
supplement the covenants and agreements of this Security. Instrument as if the rider(s) were a part of :this: Security

Instrument. [Check applicable box(es))
: Adjustable Rate Rider [:l Condominium Rider 1-4 Family Rider
: Graduated Payment Rider EI ‘Planned Unit Development Rider Biweékly Payment Rider
: Balloon Rider l:] Rate Improvement Rider SeeondHomeRi&u
: Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the térms and covenants contained in -pages'1 through 6 of d\h
Security Instrument and in any rider(s) executed by Bomwet and recorded with it.

Witnesses: . /7 ﬂ ya \ g
A7
the Lake Countly\ "é;' -:' BNRE, ) 3) qno(nsg')u
SoclalSecurity Number. ;‘O’Ya + o
Social & ccurity St
Social Security Number R
STATE OF INDIANA LAKE ' County ss;
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