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MORTGAGE
THIS MORTGAGE (*Security Instrument®) Is given on_____ 07/27/93
—ALLEN D LONG and DEBRA L LONG

The mortgagor is -

(Borrower), This Security. Instrument.is given to
_INDJANA.EEDEBALEANK.EQB_SA!INQB which is-organized and existing
under the laws of W ,and'whose address: Is
—808 VALE PARK ROAD YALPARAISO, IN 46383 ("Lender).

Borrower owes Lender tha princinal saum of mm On- Thm.nml On{ Mindrad and: ....m

Do¥ars (USS _____ ) s debt is evidenced by he same date as this
Securlty. nstrument ("N quum@nt. ms:‘ \ due and payable
on September 1 Is Security Instrument secures to Lendev. [« it of the debt evidenced:
by the Note, with inter N@-"I"o'OFoFch Tohnb!  of a¥ other sums,

: with interest,” advanced raph:7 to protect the security of this Security lnstrumm. he perdormance of.

-‘ Borrower's covenants and « T&l&rmammma&shenpmm tﬂf.. bge, Borrower does hereby

mortgage, grant and coriey 16 Lendy e dolowhg castibedaiopertR oosisd Wl caAKE  __ Gounty, Indina
THE EACST 50 FEET OF LOT 15 AND THE WEST. 25 FEET OF
LOT 16, BLOCK 5. HOBART LAKEWOOD APDITION TO THE:
CITY OF HOBART, AS SHOWN IN PLAT BOOK 15, PAGE. 25,
IN:LAKE COUNTY, INDIANA..
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which has the address of _1108 WEST 8TH ST _HOBART
indlana 46342 ("Property Address®);

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA.-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3015
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‘Bomower any Funds held by LerBeknis Boaummt Lenddn €h ) ngupecor €80 tnﬁ 5y, Lender prior to the

%

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shal pay to
Lender on the day monthly payments are due under the Note, until the Note Is pald in ful, a sum (*Funds®) equa! 1o one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a ken on the Property:
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; and (f) any sums payable by Borrower to Lender, In accordance with the provisions of
paragragh ‘8, in fieu of the payment-of mortgage insurance premiums. These ltems are called "Escrow ltems.” Lender may, at any
time, collect and hold Funds in an amount not 1o exceed the maximum smount a lender for & federally related mortgage loan mey
require for Borrower's escrow accont under the federal Real Estate Settiement Procedures Act of 1974 ss amended from time to time,
12 US.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. | so, Lender may, at any
time, collect and hold Funds In an-amount not to excesd the lesser amount, Lender may. estimate the amount of Funds: due.on the
basis of curent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in-accordance with appiicable
law,

The Funds shall be-held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender i Lender is such an institution) or in any Federal Home L.oan Bank. Lender sha¥l apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, uniess Lender pays Bomrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may requive Borrower 1o pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid. Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Bomower and Lender may agree in writing, however, that Interest shall be paid on the Funds,
Lender shall give to Bomower, without charge, an annual accounting of the Funds showing credits and deblts to the Funds and
the purpose for which each deblt to the Funds was made. The Funds are pledged as additiona! security for the sums secured
by this Security Instrument,

if the amount of the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shal account to

Bomower for the excest o ) pj ia the Funds held by
Lender at any time Is n: v ihe Edgrey mmmisk 0 n writing, and, in such'
case Borrower shall.pa) aunt necessary to make up the deficlency. B tke up the deficiency in
no more than twelve m TGJF‘ AL'

Upon payment i |4l sums secured this Security Instrument Lender shal P d to

acquisition ‘or sale of the Propeérty, shafl @pp m%@emMWﬁTHEﬂ‘cqu"mm sdle as a-credit

against the sums secured by this Security instrument.
3. Applicaticn of Payments. Unless apolicable law provides otherwise, all payments recelved by Lender under

paragraphs 1:and 2 shull be applied: first, 1o any prepayment eharges due under the Nole; second, to amounts payable under
paragragh 2; third, to interast due; fourih; to principal due; and lasi, to any late chergas due under the Note,
4. Charges; Lions. ower shall pay all taxes, assessments, charges, i d Imposliions attributable to the

Property which may attein priority overihis Security Instrument, and feasehold payments or ground rents, if any. Bomower shall pay-
these obligations in the manner pravided In paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to
the person owed paym¢ Bomo hall promptly fumish to Le: ofices of amounts to be pald under this paragraph. If:
Borrower makes these payments directly, Borrower shall promptly fumish to Lender recelpis evidencing the payments,

Bomower shall promptly discharge any lien which has prioriiy,over this Security Instrument unless Borrower; (a) agrees

in writing to the payment-of the obligation secured by dite)iisiiin & vu@inar acceptable to Lender; (b) zOntests in good faith the lien
by, or defends against enforcement of the lien In, legafntaceedings Whick In the Lender's opnion dperate to prevent the enforcement
of-the lien; or (c) secur the halder of the lier-an:agreement satisfactory to Lender subor the lien to this Security:
Instrument. If Lender d hat any part of the-Property-is'sublect 3o a lien which ma: rity over this Security
Instrument, Lender may « notice identifylrg the.lich.4Borower shall eaiisfy @ one or more of the
actions set forth above ""the otving of notit2:

5. Hazard or 1y vt »r hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards including floods

or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The Insurance canier providing the insurance shall be chosen by Bommower subject to Lender's approval which shall not be
unreasonably withheld, |f Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shafl have the right to hold the policies and renewals. [f Lender requires, Borrower shall promplly give to Lender all receipts of
pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender.
Lender may make proof of loss if not made promptly to Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. |f the restoration
or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Seclrity Instrument, whether or not then due, with any excess pald to Borrower. f Borower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the:Property; Borrower's Loan
Application; Leaseholds.  Bomower shak occupy, estabish, and use the Property as Borower's principal residence
within sixty days after the execution of this Security instrument and shali continue 1o occupy the Property as-Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating' circumstances exist which are beyond: Bomower's control. Borrower
shall not destroy, damage or kmpakr the Property, allow the Property to deteriorate, or commit waste on the Property, Bomower
shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
Jjudgement could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Bomower's
interest in the Property or other material impaiment of the lien created by this Security Instrument or Lender's security interest,
Bomower shall also be in default f Borower, during the loan application process, gave materially false or inaccurate information
or slatements to Lenders (or faled to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations conceming Borrower's occupancy of the Property as a principal residence.

If this Security Instrument is on a leasehold, Bomower shall comply with all the provisions of the lease. |f Borrower acquies
fee title 1o the Property, the:leasehold and the fee title shall not merge unless: Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. |f Bomower falls to perform the covenants and agreements
contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a llen which has priority over this Security Instrument, appearing In court; paying reasonable
atiomeys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts. shall bear Interest from the date of

d'bunmt at thG Non_ wnbm med aball o --l-',.l.l- with Intarast uman natine .'C-. | andar ¢4 DAarsau, - 'equ.s“ng p.y’nmt.
8. Mot‘lglg. i TGGUIeU liigayo nisuiaipe Q ] the loan secured by this.
Security nstrument, Bor i .EQQHIMMM&., 8 set, I, for any reason

the mortgage insurance qulced b la In, eflact, Bow 1y the premiums. required to
oblain coverage substal N “mnmg mbiAﬂ“tn ‘u ] Wially equivalent to
the cost to Borrower of 10 @ Jnsurance previously in effect, from an altemate mortgago in approved by Lender, |f
substantially equivilent moric m o?eﬁmﬁ;{]&ﬂﬁbﬁ.lmmnﬁmo??gg »ach month a sum equal to.
one-twelith of the yearly morigage Insufiiice dremivebéing paid by Bbkeweowhehesid Insurance cov2vage lapsed or ceased 1o
be in effect. Lender will accept, use and relain these paymenis as a loss reserve in lieu of morigage insurance, Loss reserve
payments may no longer ba required, it the option of Lender, f mertgage Insurance cove rage (In the amount and for the: period
that Lender requires) provided by. an-nsirer approved by Lender again becomes avallable and s oblained. Borrower shall pay
the premiums required 1o malnlaln morgage Insurance i effect, or 1o provide & loss raserve, until the requirement for
morigage insurance ends in accorda; vith any written agreement between Borro wnider or applicable law.

9, Inspection. Lender or its agent may make reasonable eniries upon and Inspections of the Property, Lender
shall give Borrower notice at the time of or prior to &n inspection cpeclfying reasonsble cause for the Inspection.

10. Condemnation. 1 oceeds of any award or ci: damages, dlrect or consecuential, in connection with any
condemnation or other {aking of any part of the Property, or for conveyance In lieu of condemnalion. are hereby assigned and shall
be paid to Lender, \ y

In the event of toial taking of the Property, the prageeds shail’e applied to the sums sccured by this Security Instrument,
whether or not then du h excess pald to Bomewer.—inthe e'entof a partial taking of ihe yerty in which the falr market
value of the Property i rbefore the taking istequal fo-or-greater than the amount of 1 secured by this Security
Instrument immediately | King, unless Bomawer.and Lendenotherwise agree in wri ms secured by this Security
Instrument shall be red ount of the proceads nitialied sy the following i total amount of the
sums secured immediat g, divided by (b) Trefalr market value of ir ately before the taking.

Any balance shall be pt s | d “market value of the

Property immediately before the taking is less than.the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree In writing or unless applicable law otherwise- provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender Is
authorized to coflect and apply the proceeds, at its option, elther to restoration or repalr of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borower shall not operate to release the liabllity of the original Borrower or Borrower's successors in Interest. Lender shall not
be required to commence proceedings against any successor In Interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomower's
successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Bomower's covenants and agreements shall be joint and several. Any Borower who co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument onfy to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without thet Bomower's consent,
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13. Loan Chargeas. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or olher loan charges collected or to be collected In connection with
the loan exceed the permitied imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wil be refunded to the
Borrower, Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment to
Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note,

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by delivering K or by
maling K Ly first class mall unless applicable law requires use of another method, The notice shall be directed 10 the Propery
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to
Lender's address stated herein o any other address Lender designates by notice 10 Bommower, Any notice provided for in this Seourity
instrument shall be deemed to have been given to Borower or Lender when given as provided in this parsgraph,

18. Governing Law; Severabllity, This Security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the Note
conflicts with applicable law, such conflict:shall not affect other provisions of this Security instrument or the Note which can be.
given effect without the confliciing provision. To this end the provisions of this Security instrument and the Note are declared
to be severable,

16. Borrower's Copy. Bomower shal: be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. ! ak or any part of the Property or any
interest in K Is sold or transferred (or 'a beneficlal interest in Borrower Is sold or ransferred and Borrower is not a natural person)
without Lender's prior written consent; Lender may, at s option, requie immediate payment in full of al sums secured by this
Security Instrument, However, this option shall not be exercised by Lender If exercise is prohiblted by federal law as of the date of
this Security Instrument,

if Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is deivered or malled within which Borrower must pay alt sums secured by this Security

‘Instrument, If Borrower falis to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies pemmitied by

this Security Instrument ¢

18. Borrowe joing M Somawen megty Geriglazco 1all have the right to have
enforcement of this Sec i discontinued at any time prior 1o the earier ol : () uch other period as applicable
faw may specity for reln , OTFE@I )&;I{! X n this Security Instrument; of
(b) entry of a judgment w0 this Security Instrument. Those conditions are that Borrower: ( ; Lender all sums which then

would:be due under thls Sec ,%hm&)mmm&sothmpmmr (K)ﬁ rany default of any other covenants
or agreements; (c) pays zfl expenses incuradjin enleicing %m@mm@ﬂdlng. but not timited to, reasonable attomeys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Bonower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument ar the cbligetions secured hereby_shall remaln fully effective as Hf'no’ acceleration
had occurred. However, this right to reinstate shall not ‘apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or n partlal Interest In the Note (logether with
this Security Instrument) may be sold one or more times without pror notlce 10 Borrover: A sale may result in a:change In the entity
(known-as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Seiy sated 1o @ sale of the i\ il there Is » change of the Loan Servicer, Bomower will be
given written notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address {o whickiipsyméfis should be made. The nolice wiil also contain any other
Information required by applicable law,

20. Hazardous Substances. Bomowes snall not cause . cichermit the presence, use, disposal, storage, or release
of any Hazardous Subs »n or In the Property, “iBemower, shall naifda, nor allow anyone &l lo anything affecting the Property
that is in violation of an xlal Law, The preceding two sentances shall not apply ¢ mce, use, or storage on the
Property of small quantt us Substances that evé generally yecognized to be normal residential uses and
to maintenance of the f

Borrower shall p W r other action by any
govemmental or regulatory agency or private parly involving the Property and any Hazardous Subsiance or Environmental Law of which
Borrower has actual knowledge. It Borrower leams, or is notified by any governmental or regulatory- authority, that any removal-
or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxio or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that relate to
health, safety or environmental protectlon,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to accelerstion under paragraph 17 unless applicable lsw provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defsult Is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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and may foreclose this-Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses Incuired In pursuing the remedies provided in this paragraph 21, including, but:
not Ilmlhd to, reasonable aitorneys’ fees and costs of title: evidence.

22, Release. Upon payment of all sums secured by this Securiy Instrument, Lender shall release this Security Instrument
without: charge to Bormowaer,

23. Walver of Valuation and’Appraisement. Borower waives all right of vaiuation and appraisement,

24. Riders to this Security Instrument. it one or more riders are executed by Borrower and recorded together
with.this Security Instrument, the covenants and agreements of each such. rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Iinstrument as Hf the rider(s) were a part of this Security Instrument;
(Check applicable box{es))

[ adjustabie Rate Rider 3 condominium Rider [ 24 Famiy Rider
D Graduated Payment.Rider D Planned Unit Development Rider

[ otheris) tspecyy

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument:
and In any rider(s) executed by Borrower and recorded with R,

{wer

—~ Bt Do

/]y
Documefiei’ © ﬁgw«

STATEOF _IN NOUTOFFIETAT) -

This Docume}i¥is the property of

CouNTY oF ’ the Lake County Recorder!

l Thelma Jean Carter ___, & Notary Public in and for sald county and state, do hereby cestify that

ALLEN D LONG and DEBRA QNQ —_ : . » Personally appeared

before me and is (are) known or proved to me 10 be 1he person(s) who, belng informed of ihe contents of the foregoing instrument,
r,hlvo.oxecutod same, and acknowiedaed sald Instrument to be_ % . @ and voluntary. act and deed and that

they _executed said instrument for the purposes and uses therein set forth,

(he, she, they)

Y AR

- Wnness my(hhnd and cfficlal seal this___07/27/93

";
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.-z'-,.- Seocgg , /
Eel RESTL ermy. Indiana Jﬁu — )
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