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TOGETHER WITH all the impravements now or hereafier erccted on the property, and all casements, appurtenances,
and-fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property",

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform- covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:.
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when'due the

princi‘?al of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

Lender on the day monthly payments are due under the Note, until the Note is paid:in-full, 8 sum ("Funds") for: (a) yearly

taxes and assessments which may attain priority over this Security Instrument us a licn on the Property; (b) yearly leaschold:
payments or ground rents on the Property, if any: (c)-yearly hazard or property insurance premiums; (d):yearly flood

insurance premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by. Borrower to
Lender, in accordance with:the provisions of paragraph 8, in-lieu of the payment of morigage insurance premiums, These

items are called "Escrow ltems," Lender may, at any time, collect and hold Funds in an amount ot to exceed the maximum:

HMoUm a lendcr for a Fadoralle solntod smvamanas bann mny maanies €0 ““i’\'" " mt‘undﬂ' (he deel'ﬂ' Rea'
Estate Scitlement Proce #$ gmended from time to time, 42 U'S, "RESPA"), unless another
law that-applies to the F Ser p(j me'Pt‘ dh$time, ¢ Funds in'an:amount not to-
exceed the lesser amot may estimate the amount of Funds due on (he rrent data and: reasonable:

estimates of expenditure o F ! m ﬂ cwith of plic:
The Funds shall t if .m’lmw si’te i federal instrumentality, or entity

(including Lender, if L i IS OB B, H@p?nbf der shall apply the Funds to pay
the Escrow ltems, Lender A;leé(ic alrzygo ow?.i?g? %‘(gl m%um ying the Funds, nnoually analyzing the escrow
éwllﬁm O PR IBOAG @ GldakIOn

account, or verifying the Escrow I

estate tax reporting service used by Lender in connection with this loan, unless spplicable law provides otherwise, Unless an
agreement is made or applicable 1o requires interest 1o be paid, Lender shall not be sequired 1o pay Borrower any interest or
earnings on the Funds. Bofrower and Leiider may ogree in writiag, however, that interest shall} paid on the Funds, Lender.
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and'the
purpose for which each debit 10 the Funds was made, The Funds are pledged o5 additional security for all sums secured by
this Security Instrument

If the Funds held by Lepder excced the amounts pennitted to be held by applicable 12w, Lender shall accourit to
Borrower for the excess Funds in dance with the requiremecnts offapplicable law. If the anount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shull pay to Lender the amount sdetstaryito make up the deficiency, Borrower shall make up the
deticiency in no more thuq twelve monthly paymentssis icivders <ofe discretion.

Upon payment in fultof all sums secured by-thi Security liszrament, Lender shol! promptly refund-to Borrower any
Funds held by Lender, der paragraph 21, Leader shall acquivess sell the Property, J prior to the acquisition or
sale of the Property, sk rany Funds held By Lender st-theitime of acquisition ¢ a credit against the sums
secured by this Security

3. Application « less applicable Tavrpravides otherwise, received by Lender under
paragraphs 1 and 2 shal h.lo any prepaymefiticharges due undepA to amounts payable under
paragraph 2; third, to in: . e Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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Jperiods that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair-is economically feusible and Lender security is not lessened, I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abindons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered:to settle a claim, then Lender may collect the insurmnce proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Insteument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the' monthly payments referred to In paragraphs 1" and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and-proceeds reswlling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior | "

6. Occupancy, | M Gee wid Bialecon i etne 1N er's Loan Applk’aﬂon;
Leaseholds. Borrower : Boeumﬁnﬁm ce within sixty days after
the execution of this Se went and shall:continue to occupy the Propeity as principal vesidence for at
least one-year after th N@TQ?:F%@SM%N g h consent shall not” be
unreasonably withheld, ;5 extenuafing Circims 5 eXist"Wh @ Borrow irol. Borrower. shall not

destroy, damage or impair the m S}‘ﬁmﬁ"#ﬁdﬁﬁ r# n.the Property, -Borrower shull
be in c{efuult if any forfeilute action or ‘!ggc ing, whether civ o?c l%'igj(:‘.fls u#&fx:t\ Cender'’s good faith judgment
could result in: forfeituré of the Pro;tﬂeolﬂﬁmﬁw Rnpﬂol!dm.crcu(cdim is Security Instcument: or
Lender's security interest. Borrower may cure such a default und reinstate, as provided in paragroph 18, by causing the action
or.proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or ether material impairm of the lien created by this Security Instrument or. Lender's security
interest,  Borrower shall also be in default:if Borrower, during the loanapplication process, gave materially*falseor
inuccurate information or stutemenits to Lender (or fuiled to provide Lender with any matcrial information) in connection with:
the loan. evidenced by Note, including, but not limited to, representation crning Borrower's ‘occupancy ofthe:
Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall conply with all the provisions:
of the lease. .If Borrower acquircs fee title to the Property, the jcosehold and the fec title shall not imerge unless Lender agrees-
10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and: agreements
contained' in this Sccurity Instrument, or there is a leguiigpeeeeeding that may significantly offect Lender's rights in the
Property (such as a procecding in bankruptey, probatesiorvandsmuigion or fosfeilure or to enforcelaws or regulutions), then
Lender may do and pay for whatever is necessary a pratect the vuite of the Property and Lerider's rights in the Property.

Lender’ actions may in paying any sums secufed by alies wiieh-has priority over thisSccurity Instrument, appearing
in count, paying reason: meys® fees and entering on-the-Property (o make repaiis, /2 Lender may take action
under this paragraph 7, 1 s.not have to do 0o,

Any amounts disb der under this povagwipidbshatt become additic Jorrower sccured by this
Security Instrument, Ur wd Lender agrec{asihgrterms of paynicnt 1all bear interest from the
date of disbursement at shall't ble, with inf ) r 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this.
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required-by Lender lapses or ceases to be in effect, Borrower. shall pay-the
premiums. required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a: cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. Hf substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a spym equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept; use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained: Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordunce with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice:at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
« shall be paid to Lender.

In-the event of a total tuking of the Propenty, the proceeds shull be applied to the sums secured by. this Security

Instrument, whether or aot-then due, with any excess paid to Borrower, In the event of a partial tuking of the Property in-,

which the fair market value of the Property immiediately before the tuking is equal 10 or greater than the amount of the suins
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing,
the sums secured by. this Security Instrument shall be veduced by the amount of the proceeds multiplied by the following
friction: (a) the total amount of the sums secured immedintely before the wking, divided by (b) the fuir market value of the
Property immediately before the taking, Any bafance shull be paid 10 Borrower, In the'event of u partial taking of the
Property in which the fair mirket value of the Property immediately before the taking is less than the amount of the sums
secured” immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
(;lhcr\‘visc provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are
then due,

I the Propenty is ubandoned by Borrower, or if;, after notice by Lender to Borrower that the condemnor offers 1o muke
an award or settle a claim for damages, Borrower fuils o respond to Lender within 30 duys after the date the notice 1 given;
Lender is authorized to collect und upply the proceeds, at its option, either t restoration or repuir of the Propenty or to the:
sums secured by this Sccurity Instrument; whether or not then due,

Unless Lender and Borrower atherwise agree In writing, any application of proceeds to principal shall.not.extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and-2 or chunge the amount of such payments,

11. Borrower Not Released; Forbeurance By Lender Not @ Walver.  Extension of -the time: for payment or
maditication of amortiz any successor in interest

of Borrower shall not ¢ it ity of ig lrri) er Of assors in interest, Lender

shall not be required 1« e Jmmm i $lc.\ end time for puyment-or

otherwise modify amort LT gril,b i3 ﬁ Ipstryme, liu. ol wund made by the original

Barrower or Borrower w N@ ny (0 mrq& X &.; N or remedy shalt not'be a.
hi

waiver of or preclude th ctse of any right or remedy, |

12, Suecessors and A5 iEBusnd) fnintanteSosie ns Liaisigys Ogsignery, O covenants and ogreements of this
Security Instrument shall bind-and b’ct:ﬁ“lt the s cccv;\ré ﬂﬁ 58§ sﬁo{:b # Borrower, subject to the provisions of:
mparagraph 17. Borrowe; s cavenaits and Sig @h‘fﬁs } h’nﬂ S 3&) f" ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in'the Property tnderthe te Fihis Seeurity Tnstrument; (b) 15 nol personally obligated to pay. the sums
secured by this Security [nstrumentand () agrees: thatisender andany other Borroweriny agree to extend, modify, forbear
or make any accommadations with regard to the tcrms of this Security Instrunient or the-Note without: that Borrower's
consent,

13, Loan Charges. If the loai sccured by this Security Instrument s subjeet 1o a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected'in connection
with theloan exceed the permiticd Timits, then: (a) uny such loan eherge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; aad (bjany sums olready colleeted from Borrower which excecded permitted limits will be
refunded to Borrower, Lender may choose to make this refung by reducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund reduces principut e i@doction will be treated us a partiial prepayment without uny
prepayment charge under(he Note,

14. Notices. Any notice ta Borrower providgasior in this Sectrity Instrument shall be given by delivering it or by

mailing it by first class 1 nicss applicable law ragiires wse of onather method, The notice ¢ directed to the Property
Address or. any other ac rrower designatesthyknotitetoLeides, Any notice 101 Ml be given by first-class
mail to Lender’s address inor any other address Lenderdesipnates by notice . Any notice provided for
in this Security Instrun fcemed to haveBeciivenss Borrower or A siven as provided in this
paragraph,

15. Governing L T | law and. the law of the

jurisdiction in which the Propenty is focated, In the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or.transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural’ person)
without Lender’s prior-written consent, Lender may, at its option, requirc immediate payment in full of all sums securcd by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federaf law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument., 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without fusther notice or demand on Borrower.,

I18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b)' entry of a judgment enforcing this Sccurity lnstr{:mem. Those {o’:)(z!itions are that I;3o'rrr‘cc)(»,ve|:": tI(‘:l!s)
pays: Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, bug not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligution to pay the
sums-secured by this Security Instrument shall continue unchanged, Upon: reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17, T

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in o change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be one or more chunges of the. Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name und address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law.

20, Huzardous Substunces, Borrower shull not cause or permit the presence, use; disposal, storage, or release of any
Huzardous Substances on or In the Property. Borrower shall not do, nor allow any I5e 10 do, anything affecting the
Property that is in viola pmgntal Law, The preceding Lo sente ly to the presence, use, or
storage on the Property i Mum afepenernl » be uppropriate to normal:
residential uses and‘ ton fthe Property,

Borrower shall prc o1 m n stightigh, Pailh. I uit or other action by an
Eovc:m;'ncn':?lhorB regula 34 Jm Myﬁmmm&hy Hazard bstance or Envirbhmycmn%
aw of which Borrow 1. o P%vg Sy any govemmental: or regulato
authority, that any. remov ot omlfmiﬁ%m% nzgﬁ)m%ﬁm;{g) ﬁe perty is necessary, B%m)wg

shall promptly take all necessdry mmﬂlﬂ&iﬂkﬂ&dﬁdﬂl itEnvionmental Law.

As used in this paragraph 20, "Hazardous Substances” are fhose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volati'e solvents, r niaini tos or formuld de, and' radioactive materials, As
used in this paragraph 20, "Environmentsal Law" means federa! Juws and lows of the jurisdiction where the Property is located
that relate to health, sufely or enyironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec 8 follows:

21; Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's:
breach of any covenant or agreement in'this Security Insirument (but not prior to acceleration under paragraph 17
unless applicable law provides ¢ s5€). The notice shall specily: (a) the dcfanlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or befose ¥ie date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and:stle.of the Peaperty. The notice shal! (usther inform Borrower. of
the right to reinstate afi=r acceleration and the right to asseci’iv: the foreclosure procegding the non-existence of a
default or any other defense of Borrower to acgeteraiion and sﬁ';% If the default s nut cured on or before the date

specified in the notice, " at (s option may zeqaireimmediate payment in fu!l of « secured by this Security-
Instrument without. f mand and: may-invoke fhe powsr of sale rnd « remedies permitted by
applicable law. Lend ntitled to colléct @ -expenses incurred In pu medies provided in this
paragraph 21, includis ted (o, reasonable siklortieys’ fees and cost ce,

If Lender invoke: ler shall mall Trusteé f sale to Borrower in the

manner preurlbed by GPPUCAvIC 1aw, aruBiee sl give Holice o sae DY puovnid aaverusement for “'le time and in the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and -in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale, Lender or its designee may purchase the
Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty..
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, in-
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of the:Property, and consents to the grant
and remedies granted to the Trustee in thi
granted by the decree, Neither the usse

:'ludlﬁu.‘ but not limited to, Trustee’s fees of
all'Sums secured by this Security Instrumient; and (¢) any excess to the person or persons legally entitled to it
/" Borrawer, in accordance with Subtitle
_ % the passage of a decree to sell the Propert

PeSaft

% of the gross sale price und reasonable attorneys® fees; (b) to

Wolthe Indiana Rules of Procedure, does hereby declare and assent to
f’ in one or more parcels by the equity court having jurisdiction for the sale
ng to any trustee appointed by the assent to decree of all the rights, powers
s Security Instrument together with any and all rights, powers and remedies

exhausted in the event the proceeding is dismissed before

nt-to decree nor the power of sale granted in this paragraph 21 shall be

the payment in full of all sums secured by this Security
Instrument,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender or Trustee shall release -this
Sccurity Instrument: without charge to Borrower and mark the Note "paid” and return the Note to Borrower, Borrower shall:
pay any recordation costs, ,

23, Substitute Trustce, Lender, at its option, may from time to:time
trustee to any Thustee u[woimcd hereunder by an-instrument recorded in- the city or county in which: this - Security
Instrument is recorded.  Without conveyance of the Property, the sitccessor trustee shall suceeed to-all the title, .power
and'duties conferred'upon Trustee herein and by applicable luw,

24, Possession of the Property. Borrower shall have possession of the Property until Lender hos- given: Borrower
notice of default pursuant to puragraph 21 of this Security Instrument,

25, Riders to this- Security Instrument. If onc or more riders arc exccuted by Borvower and recorded together
with this Security Instrument,. the covenants and agreements of each such rider shall be incorporated inte and shall
amend und’ supplement the covenants and agreements of this Sccurity Instrument:as if the rider(s) were a part of this
Sccurﬁﬁnslmmcm. {Check applicable box(csri_I

remove Trustee and appoint:a successor.

f—
Adjustable R: -4 Family Rider
> L]
D Graduated Pa E’%%%MI ?)!we%p%usm R iwceekly Payment Rider

D Balloon Ride
D Other(s) [specif

BY SIGNING B!

econd:Home Rider

NOT QEEIGIAL!

This Document is the property of
the Lake County Recorder!

OW, Borrower accepts and agrees to the terms and covenants contained' in- this: Security

lnslrumzm and in any rider(s) exe ' Bor cord 1i
{ - o A i oo N -Borgf;%y
f CURTIS LEE ENG &/k/a Cfiytic L.Eng™ "™
% Social Security Number : . Socia| Security Number —__
»
}
-Bun§§g1, = -Borr%?vgg

Social Security Number- Social Security Number _

Lake (et
in and for tie COUNTY OF - Lake

STATE OF INDIANA
I Hereby Certify, 1
a Notary Public of the: §

Counts |
before me, the subscriber,
» personally appeared
Curtic 1,.)''Enco
known to me or satisfacto (o be the persoii(s) whose naine(s)
acknowledge that executed the same for the purposes therein contained.

I Further Certify, That on the date and ycar shown above before me, the subscriber, personally appeared

erg prv S

|
)
|
| Curtis
: subscribed to the within instrument and

: the agent of the party secured by the foregoingMortgage , and made oath in due form of law that the consideration recited
' in said Mortgage s true and bona fide as therein set forth and that the actual sum of money' advanced at the closing
transaction by the secured: party. was paid over and disbursed by the party or parties secured by the Mortgage 1o the
Borrower or to the person responsible for disbursement of funds in the closing transaction or their respective agent at a time
not later than the execution and delivery by the Borrower of thisMortggge: andalso made oath that he is the agent of the:

| party or parties secured and is duly authorized to make this affidavit, ' » g

‘ AS WITNESS: my hand and notarial seal.
My Commission expires: -
08-26"94 , Nomry Public ‘
This is to Centify that this instrument was prepared Resident of Pofterfounty
| _Rebecca Von Vleck ‘ '
| [name, title and/or capacity): mo rtgage loan processor

b
PYRTC RNy PN

s RINEALA
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ADJUSTABLE RATE RIDER

e §seSS

(1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Qption)

THIS ADJUSTABLE RATE RIDER is made this , 26¢h . dayof July 19.93 ., and is incorporated
into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the ""Security Instru-

ment"') of the same date given by the undersigned (the “'Borrower") to secure Borrower's Adjustable: Rate Note (the
PNOIE )0

..........................................................

------ LA R I R R Y

(the "Lender”) of the same date and cavering the propenty described in the Security Instrument and located at:
9961 Tyler Street, Crown Point, Indiana 46307

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE.THE BORROWER MUST.PAY, THE NOTE ALSO CONTAINS THE OPT ION TO CON. .
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 42230 %. The Note provides for changes in the adjustabie interest
rate and:the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT  CHANGES
(A) Change Dates

The adjustable int » and on that day every

12th-month thereafier. i D’d‘?fﬂi‘ﬂ’@ﬂ‘f‘fs g a “Change Date."

(B) The Index

Beginning with tk Chay ‘NQJ:dQE EJQIAL!& ex. The “Index" is-the

weekly average yield on Up ’Hm s adipsied $o-8 {MAETIy of | year, as made available
by the Federal Reserve Board: The mo?%%ﬁ{gng x;ure a@le as of the date 45 days before each Change Date
is called the “Current [ndex.”  the € County Recorder:

If the Index is no longer available, the Note Holder will choose a new index which is bas upon comparable infor-
mation. The Note Holder will give me notice of this choice

(C) Calculation of Changes gggfeggathree

Before each Change Date, iic Note Holder will caleulate my new interest caielby adding | A .
percentage points (1. 75 %) to the Current Index. The Nate Holder will then round the result of this addition o

the nearest one-eighth of ane percentage point (0! 125%). Subjset te the limits swated in Sectic (D) below, this round-
ed amount will be my new intesest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Chinge Dafein full on the maturity date at my new interest rate
in substantially equal payments. The result of thissésiculation Wik be the new amount of my monthly payment,

(D) Limits on In {ate Changes

5. S interest rate [ xd 10 pay at the-first Change Dase will not be 230, % or less than.
L 07U %, Thereafter sie will never bejincreastd or decreasest or : nge Date by more than
tf“"? .percentage poin ram the rate of intsresi [ have heen 1 seding-12 months. My

interest rate will never be g
(E) Effective Date of Changes

' My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by l‘aw
to be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless I am in default or this Section S(A) will not permit me
to do so. The **Conversion Option™ is my option to convert the interest rate | am required to pay by this Note: from
an adjustable rate with interest rate limits to the fixed rate calculated under Section S(B) below. .

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
(o the new fixed rate is called the “Conversion Date."

MULYISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddie Mac Uniform Instrument Form 3130 188




1f.1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditionsare that: (i)
1 must give-the Note Holder notice that'] want 10 do 0; (ii) on the Conversion Date, | must not be in default under
the Note or the Securi% Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conver-

sion fee of U.S. §, ,20000 . ; and (iv) I must sign and give the Note Holder any documents the Note Holder requires
to effect-the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation's required net yield
as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater.than:1$
years, 30-year fixed rate mongages covered by applicable 60-day mandatory delivery commitments, plus three-eighths
of one percentage point (0.375% ), or (i) if the original term of this Note is LS years or less, IS-year fixed rate morgages
covered by applicable 60-day mandatory delivery commitments, plus three-eighths of one percentage point (0.375%).
If this required net yield cannot be determined because the applicable commitments are not availible, the Note Holder
will-determine my interest-rate by using comparable information. My new rate calculated under this Section 5(B) will;
not be greater than the Maximum. Rate stated in Section 4(D) sbove.

(C):New Payment-Amount and Effective Date

If I choose 1o exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal 1 am expected o owe on the Conversion Dar~ in full on the maturi-
ty date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment afier the Conversion Date, I will pay the new amount
as my monthly psyment until the maturity date, :

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER'

1. Until. Borrower exercites the Converginon Ontion indar tha conditions stated in Section B of this Adjumblev Rate
Rider, Uniform Coven

s 1541 . W, I'Cad
Transfer of the P B AH mm Hll or any roperty or any interest
in it is sold or transfer ] mmmm m I )rrower is not a natural
person) without Lende 4 s ral o, immed; 'ment in full of all sums
secured by this Security Ins m M%Qﬁ@aﬁg wed byflcnder if exercise is prohibited: }
by federal law as of the ¢ s Secu stmm. nd&gso $ x Ny exercise this option if: (a) Borrower ;
d

causes to be submitted io Lender in i¢ intended ¢ransferee as if a new loan
were being made to the (ransferee; and (b) Lender reasonably determines that Lender's security will not be impaired

by the loan assumption and that the rick of a Y Covenant Of agree his Security Instrument is accép-
table to Lender.
To the extent permiticd by applicable law, Lender may charge 8 rcasonal & condition to Lender's consent

to-the loan assumption. Lender may also require the transferse to sign an assumption agreement that is acceptable to
Lender and that obligates the trensferee (0 keep all the promises and azreements made in the Note and in this Security
Instrument. Borrower will continue 10 beobligated under the ! dthis Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises ihc option to require lmmedxwpuyrncnt!n full, Lender shall give Eorrower notice of accelera-
tion. The notice shall provide a period of not less 3han 30 days from the date the notice is delivered or mailed within

which Borrower must pay a1l sums secured by thit -Security-Instalikent. If Borrowe: fail ay these sums prior to
the expiration of this p: snder may invoke'any remedies parmitted by this Sccu ument without further
notice or demand on B ‘ , ‘

2. If Borrower exe srsion. Option Uridérathé conditions :1ate )f this Adjustable Rate
Rider, the amendment ant 17 ; n C1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect,
as follows:

Transfer of the Property or a-Beneficial Interest in Borrower. If all or any pan of the Property or any interest.
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate pavment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. |

BY SIGNING BELow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

CURTI




