LTIC #55799

LOAN #: 10495004

AFTER -RECORDING RETURN TO:

BANCPLUS MORTGAGE CORP. .
MIDWEST CLOSING CENTER LAWYERS TITLE INS, Cnne
338 LAKEVIEW PENY 9108 GNE PROFESSIONAL CENTER

» 1L o SUITE 215 ,

: GROWN FOINT, IN-46307

93050812
' [ pese Above TNIs Line Por Reverding Dete] — ST : ’

5 FHA Case No, ;
State-of Indjana MORTGAGE 181-436486-0-703 |
JULY 20 1993

THIS MORTGAGE ("Security Instrument*) is. gven on

The Mortgagor is
PAULA K, MATTINOLY , AN ADULT PERSON.

. ("Borrower"), This Security Instrument ‘is given:10

whose .address s 3381 JAY ST

HOBART., IN 46342
BencPLUS Mortgage: Corp.
which . is organized and existing under the laws of The State of Texss , and Whose
address is 9601 MCALLISTER FREEWAY
SAN ANTONIO, TX 78216
"L andar"\ Barenurar Aluae L.ndor ‘ho pfhcbu M‘O’
SIXTY FIVE THOUSAND ) TWQ_AND NO/10 0 === o 0 5 e e e
‘ D(ﬁ)tcuﬂmtelﬁm sane date as this - Security
‘lier, due and payable: on

with the full debt, { i "
| the: repayment. of: the debt.

Dollars (U,S,$65,302.00:
instrument: ("Note"), which of monihly payments,
AUGUST 1, 202%: NQ hgﬁfm@em\%! ¢
evidenced by:-the Ngyo, witl 3t g dlre alS,” extansions “and: modil i 210). the, paym Al other sums, -with interest,
7O BESS Y O dhise 80Uy m@pm;gm? R rce of-Borrower's covenants and

r this purpﬁ. Bo or does hereby mortgage, grant and convey ‘10

eqqu_fier. County, . Indiana::

advanced under paragraph 6
agreements under this. Securlly Insifument and lheaTgte.
Lender the following describéd property | ‘Jhake County

SHOWN: IN“PLAT BOOK

.LAGE SUBDIVISION, IN HOBART TOANSHIP, A

LOT 48 IN VIKING'V
INTY, INDIANA,
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[Street, City].

which has the address-of 3351 JAY ST , HOBART

indiana 46342 [Zip Code). ("Property Address");
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and-profils, water rights-and stock and all fixtures now or hereafter a part of the’ property,

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

instrument as the "Property,”
BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges dus under the Note,

2. Monthly Payments of Taxes, Insursnce and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied
or 1o be-levied against the Property, (b) Ieasehold payments or ground rents on the Property, and (c) premiums for insurance required

by paragraph 4,
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Each monthly instaliment for items . (a), (b), and (c) shall equal one-twelfth of the: annual amounts, as Teasonably estimated by.
Lender, plus. an amount’ suf ficient 1o maintain an additional balance of not more than one=sixth of the esiimated amounts, The full annual
amount” for each -item shall be accumulated by Lender within a period ending-one month before-an item would’ become delinquent,
Lender shali hold the  amounts collected in trust to pay items (a), (b), and (c) before thoy become delinquent,

If 3t any tme 1he total of the payments held by Lender for items (a), (b), and (c), 10gether with the: future monthly payments. for
Such items-payable 10 Lender prior 10 the due dates of such items, exceeds by more than one~sixth: the estimated amount of: pnmbnu
required 1o pay such items when due, and: If payments on the Note are current, then- Lender shall either refund:the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated ‘payments 1o subsequent payments by
-Borrower,- a1 the option of Borrower, If the totd of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the
g;n wher:‘";I due, then Borrower shall pay to Lender any amount necessary to make up the.deficlency on or before the date the item
‘becomes due,

As used in this Security Instrument, “Secretary* means the Secrelary of Housing and Urban Development or his-or her designee.
in any year in which the Lender must pay a mortgage insurance premium 1o the Secretary, each monthly payment shaii 8iso- include either:
(i} an instaliment of:the annual mortgage insurance. premium to be paid by Lender to the Secretary, or (i) 8 monthly . charge . instead of*a-
morigage: insurance  premiumn If this Security Instrument is held by the Secretary, Each monthly instaliment of the morigage :insurance
premium shall:be in an amount sufficient 10 accumulate the-full annual mortgage insurance premium with Lender one month-prior ‘10 the
date tho'fuli"annual ‘mortgage insurance premium is due to:the Secretary, or if this Security nsirument - held by the Secretary, exch
monthly charge shall be in an amount- equal-1o one-twalfth of.one-half ‘percent- of the outstanding principal’ balance’ due: on-the Note,

If ‘Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument; Borrower's - account shali: be
credited with-the balance :remaining for all Instaliments:for items (a), (b), and (c) and any morigage-insurance. premium instaliment that:
Lender has not become obligated 1o pay to the Secretary, and Lender shall promplly refund any excess funds to_Borrower. immediately
prior-to a foreclosure sale of the Properly or its acquisition by Lender, Borrower's accoun! shall be credited: with any balance remaining
for all instaliments for -items (a), (b), and (c),

. Application of Payments. All- payments under paragraphs 1-and 2 shall:be applied by Lender as-follows:

First , 10’ the mortgage insurance premium 10" be:paid by Lender 10-the Secretary or to the monthly charge by the Secretary
instead of the monithly mortgage-insurance premium;

Second , 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard Insurance
premiums, as required:

Third , 10 interes! duc

Fourth ., to amortizati + o IP@cument 1s
(23

Fifth , 10 late charges

1) s
4. Fire, Flood and € 34 rNQ ZEOQE!EI@Q I\Mdﬂ!s rty, whether now -n existence.

or subsequently. erected, a af Tﬁ{gs asualties, and contingancies, includigv ire, fop Wi ender requires insurance. This
insurance shall be -maintaine 1 AL d9nalLenderl faddfes. e r 3 also- insure all -improvements on

the:'Property, whether now i’ existence bsequent! insty! 10 the exieni _required by the Secretary, All
insurance shall be carried wiih companies m&%%ﬁﬁmmm&g ‘any renewals shall be held by Lender and shall

include loss payable- clauses favor of, and in @ form accepiabie to, Lender.

In the event of loss, Borrower shall oiva Lender mmadiaie notice-by mall, Lender may.make proof of loss if not made promptly
by Borrower. Each insurance company ¢oncerned is hereby authorized' and airecled to make payment for, such-loss directly 10 Lender,
instead of 1o Borrower and 1o Lender jofnlly, All or any part of the insurance proceeds may be applied by Lender, at its option, either

(3) 10 the reduction of the indebtedness jor the Note and this Security Instrume st-io any delinguent amounts -applied in-the
order in paragraph 3, and then 10 prepayment of principal. o (b) 1o the restoration or repair of the damaged property. Any appiication
of the proceeds to the principal shal' not extend or posipone the due date of  the monihly payments which are referred 10 in paragraph
2, or change the amount of  such payments ¥ excess insurance pi ds over an amount required (o pay ali outstanding indebtedness.

under the Note and this Security Instrument.shall be paid io the entity legaliy entitied therelo.
>

in the event of for sure of this Security Inst\t&ﬁ'eh.ﬂ_’;d-‘"'b’mer fransfer of tille 10 the Property that extinguishes the

indebtedness, all right, title  and. inicrest of Borrower in anditonsurancapdiicies in force shall pass 10 tha purchaser,

6, Occupancy, Presen 'ntenance and Pratsttion—of -the Araparty; Borrower's Loz Ication; Lesseholds. Borrower
shall occupy, establish, and Rroperty as Borrowafs'prifcizaiErasidence within sixty da: he execution of this Security
Instrument and shall continu py 1he Property “asi@orrowar’s Aprincipal residen f one year after the date of
occupancy, unless the Sec this  requiremen-.uvitd cause undue Js ower, or unless extenuating
circumstances exist which ¢ ower ST control. Barydwarishall notify 1ender ating circumstances. Borrower
shalt not commit waste or « substantiaily” change the Propert 0 deteriorate, reasonable wear

and tear excepted, Lender may ins| : perty Il the Property Is vacant or abandoned or the loan is in default, Lender may take
reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply- with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in. writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal’
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on tme directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s request:Borrower
shall promptly furnish to Lender receipts evidencing these- payments.

if Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform any other covenants -and
agreements contained in this Securilty Instrument, or there is a legal proceeding that may significantly affect Lender's rights. in the
Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), then Lender may do and: pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be mmediately: due and payable,

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds 1o
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the: principal shall not: extend or postpone the.due date of the monthly payments, which are referred 10 in-paragraph 2, or change the

amount of such payments, Any -excess. -proceeds over -an amount requiced 10 pay all-oulstanding indebtedness under the Nole and this
Socurhy instrument shall be: paid 10:the entity legally entitled thereto,

0. Foos. Lender may collect fees and: charges authorized by the Secretary,
9, Orounds for Acceleration of Debt,

(N Dofault. Lender may, except as limited by regulations issued by the Secretary in the case of payment defadts, require
mmediate payment in full- of 8l sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily instrument prior 10°0f on the
due  date of “the next monthly payment, or

() Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale: Without Credit Approval. Lender shall, if ‘permitted by applicable law and: with the prior approval of the” Secretary,
require immediate payment in full of all the sums secured by this Securily. Instrument if:

(i) All-or- part of the Property, or a beneficial interest in a.1rust owing all or part of ‘the Properly, is sold’' or otherwise
transferred (other than by devise or descent) by the Borrower, and

(n) The Property:is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser of grantee
does $o occupy the -Property- bul his or her credit has not been approved in accordance with the requirements: of
the Secretary,

(e} No- Walver, .If circumstances  occur that- would - permit- Lender to require mmediate- payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect 10- subsequent events,

(d) Regulations of HUD Secretary. In many circumstances: regulations Issued:by the Secretary will limit-Lender's rights in the

case of payment defaults to require immediste payment in full. and foreclose If not paid. This Security<instrument does not
authorize acceleration. or foreclosure if. not permitied by.reguiations of the Secretary,

{e) Mortgage Not Insui 1d -thereby no! be eligible for
insurance under the N mm& 35 s option and: notwithstanding
anything in paragraph 9, by this ment, A written statement of
any-authorized agent ¢ Na@;t( Fﬁr mu ining 10 insure this: Security
Instrument. and the Not m\ E Jolwnhstandlng the foregoing,
this. option may -nol b Z Lender when. the unavailability of insurance is sololy 0 Lender's faiure 1o remit a
mortgage insurance pre [Decument is the property of

10. Reinstatement, Borrower has }-hﬁhk:&dﬁg Qn?m&tvf B‘E‘F"ﬁ equnred mmeadiale | payment in full because of

Borrower's failure 10 pay an amount due under the Note or this Security Instrument, Thls right applies even after foreclosure’

proceedings are instituted, To reinstate i Security Inst [, Borro shall tend fump- sum. all amounts:required 10 -bring
Borrower's account current including, 1o e, extent they are-obiigations-of. Borrower under-ihis Security Instrument, foreclosure costs
and  reasonable and' customary aljorneys fees and expenses properly assoclated with the foreclosure proceeding, Upon reinstatement: by
Borrower, this Security. Instrumant and obligations that it secures shall remain in effect if ‘Lender had not required immediate
payment. in full, However, der is nal quired 1o permit reinstatement if: () Lendes<has accepted raeinstatement after the

cammencement of foreclosure proceedings hin two years immediately proceding the commencemant: of 3 current' foreclosure
proceeding, (i) reinstatement will preciude foreciosure on different grounds in the futura, or (i) reinstatement will adversely affect.the
priority of the lien created by 1his Sect irument,

11. Borrower Not Relesged; Forbearance By Lender \qu uWulvnr Extension of the tme of payment or modification of
amortization of the sums secured by this Security Insmmahrgame A,»J_.ender 10 any successor interest of Borrower shall not
operate to release the liability of the original Borrower s Grrower's succhssor in interest, Lender shall not be:required to commence

proceedings against any succ : interest or reluseﬂo'e*ﬂend tme,ftnfv payment or otherwise lify amortization of the sums
secured by this Security Instr by reason of any dar'\anﬁ madg | by the ngmal Borrower B 's successors in interest. Any
forbearance by Lender in exe ) 1 or remedy ..hall noi ve a wawgv of or prech i 3 of any right or remedy,

12. Successors and 4 Joint_ and s.vimﬂ,fhnwlm \Co-SInmr' K i agreements of this Security

Instrument shall bind and be xs and assigns GfULgndar and Borrowe provisions of paragraph 9.b,
Borrower's: covenants and- ag O e Jurity Instrument but- does not
execute the Note: (a) is. co- signing this Security Instrument only 1o mortgage, grant and convey- that Borrower's interest in the Property
under the terms of this Security. Instrument; (b) Is not personally obligated 1o pay the sums secured by this-Security .Instrument: and (c)
agrees -that Lender and any. other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard 10 the term
of this Security instrument or the Note.without that Borrower's consent,

13. ‘Notices, Any notice to Borrower provided:- for in this Securilty Instrument shall be given by delivering it or by mailing it by
first: class mail unless applicable iaw requires use of another method. The notice shall be directed: 10 the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first-class-mail: to Lender's address
stated herein or any address Lender designates by notice 1o Borrower, Any notice provided for in this Security - instrument shall be
deemed-10 have been given to .Borrower or Lender when given as provided-in this paragraph.

14. Governing Law; Severabllity, This Security Instrument shall ‘be governed by Federal law and the:law of the jurisdiction in
which the. Property is located. In the event- that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall- not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and: the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and heraby directs each tenant of the Property to pay
the renis 1o Lender or Lender's agents, However, prior 10 Lender's notice 10 Borrower of Borrower's breach of any covenant or
agreement n the Security Instrument, Borrower shall collect and recewve all rents and revenues of the Properly as trustee for the
berefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an assignment for additional
security only,

it Londor gives notico of broach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
bonofit of Lender only, 10 be applied to the sums secured by the Security Instrument: (b) Lender shall be enttied 1o collect and
recoive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand 1o tho tenant,
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Borrower has not executed any.prior assignment of the renls and has not and. wil:not - perform any aCt that would prevent
Lender from exercising its rights under this paragraph-18,

Lender shall: not be required 10 enter upon, take conirol of or maintain the Proporty before or after giving notice of breach 1o
Borrower, However, Lender or a judicially appointed receiver may do so 3t any time there is a breach, Any application-of rents shall
not cure or waive any defaull or lwalidate any other right- or remedy of Lender. This assignment of rents of the Property shall

lerminaie when the debt-secured: by the Security instrument is paid in full,
"NON-UNIFORM= COVENANTS, ‘Borrower and:Lender further covenant and agree as follows:

A7, Foreciosure Procedure. If Lender requires immediate payment in full' under paragraph 9, Lender may forecioss- this:
mm Instrument by Judicis):procesding. Lender shall be entitled' to collect all: oxpenses Incurred; in ‘pursuing: the -remadies
provided In this plrunph 17, including, but not limited to, ressonable sttorneys' fees and-costs of title evidence,

10. Refesse. Upon payment of all sums secured' by this Security:instrument, Lender shall release Ihis Security Instrument
without charge to Borrowaer,

10, Walver of Valustion and Appralsement. Borrower waies all right of valuation and: appraisemaent,

Document 1s
NOT OFFICIAL!

20. Riders to this Seg: ’lrbmmo]?q{c %mgﬁotrel srtaélr}-eag eR?%{:Ei’ Borrower ~and recorded - together. with mls
Security Instrument, the covt is of eactls@nlomdc G\Eaunlryoﬁwmde )l amend:and’ supplement the covenants.snd:
agreements of-this Securlty Instrument as if the rider(s) were a part of this Security Instrumen.

(Check -applicable box{es)):

Condominjun Rider D Graduated Payrnent.f [ ] omer [specity1
[:I,Planned Unit Development Rider [:I Crowing Equity Rider
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms.contained in this Security Instrument- and in" any :rider(s)

executed by Borrower and recorded with it

R N A ey SV S

Witnesses:

R~

lTQ&.Q&:_K / (Seal)

) 7 FRLA'K. MATTINGLY f -Borrower

(Sed)
~Borrower

{Seal)
“~Borrower

.. (Seal)
~Borrower

STATE OF INDIANA, Lake County ss:

on s 28th day of July 19 93 , before me, the undersigned,
a Notary Public in and for said County, personally appeared  Paula K. Mattingly, An Adult Person

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal,

Mv Commission explras-

December \B) 1995

“ e
acalyn L. Smith
esident of Lake County

Notdry Public
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