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TOGETHER WITH all the improvements

, now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All:of the foregoing is referred to in:this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering, real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to-Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'") for:
() yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called **Escrow Items."* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum:
amount a lender for a federally related’ mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amienided from time to time, 12 U.S.C, § 2601 e seq. (""RESPA"’), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and:hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due-on the basis of current data and’
reasonable estimates of expenditures of future Escrow Itéms or otherwise in accordince with applicable law.

The Funds shall be held in an'institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, ‘if Lender is such.an institution) or in any Federal Home Loan Bank. Lender shall apply. the Funds to
pay the Escrow Items. L L Ily analyzing the escrow

8¢ {
account; or verifying the r ' i he -able law permits Lender
to make such a charge. nd .mmmyrtSne s independent real estate

tax reporting service usec i appii ler‘w W ise. Unless an agreement
is made or applicable lay o8 intese Rid, r 8ha iredito o N any interest or carnings
on the Funds. Borrower «nd L<iur may.agree in writing, howeyer, that | | be paid on the Funds. Lender: shall
give to Borrower;, without ci: .%Wﬂ&uﬁﬂf&#ﬂ%um?&mrﬁﬁﬁ& to the Funds'and the purpose
for which each debit to the Fuids was mide: Thefurds(@se pledgod dblaedionadleseity for all 5.1 secured by this Security
Instrument,

Ifthe Funds held | Lender exceed the amounts nermitted to be held by applicahle law, Lend- shall account to Borrower
for the excess Funds in accordance with the requicements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient 1o pay the/Escrow Items when due, Ledder may 50 notify Borrower ir riting, and, in such case
Borrower shall pay to'Lender the amount necessary (o make up the deficiency; Borrower shall make up the deficiency in

no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrurent, Lender shall promptly- refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire op sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply, any Funds held by Lender atihc timé of acquisition or sale as a credit against the sums
secured by this Security Instrument, O

3. Application of Payments. Unless applicable Jat provides otherwise, all payments roceived by Lender under
paragraphs 1 and 2 shall b= applied: first, to any prepaymiént chargs=s e under the Note; second; (0 amounts payable under

paragraph 2; third, to interext dus; fourth, to princigalidue; and Isst. 20 any late charges du ler the Note.

4. Charges; Li Sarrower shall pay ailitexes,-assessments, charges, fines o itions attributable to the:
Property which may atta over this Security Instrument, and leaschold payricnis rents, if any, Borrower
shall pay these obligatio wer provided inparsgrash -2} ot if not paid in i orrower shall pay them.
on time directly to the p ment. Borrower Giei pramptly furnish o 1 s of amounts to be paid‘
under this paragraph. If B e | firectly, B hall pr :nder receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may; at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause: Lender
shall haye the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all recelpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and
Lender. :Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandom the Property, or does not answer within 30 days a notice from:Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
?r t? pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice

s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the' Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately

6. Occupancy / &l rrotec er's Loan Application;
Leaseholds. Borrowe mmnm&msn idence within sixty days
after the execution of tl / 1 conti ver's principal residence
for at least one year af 2l o@f% ich consent:shall - not. be
unreasonably withheld, Atcnuaung oircumsunces exist which are wrol. Borrower shall not

destroy, damage or impair i ewcthereperty 1o deterio ’ropeny. Borrower shall
be in default if any forfeit action [V %&F n that in Len er's good faith judgment
could result in forfeiture mm%mm mby this Securily Instrument or Lender's
security interest, Borro r may cure such a default and reinstate, as provided in paragraph 15, by causing the action or
proceeding to be dismissed with 2 ruling that, in Lender's good fait! teterminaii cludes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any mate nation) in connection with the loan
evidenced by the Note, including, butnot limited to, representations concerning Borrower's occupancy of the Property as
a principal residence, If thig Sectrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the lcasehold and e fee title shall not merge uniess Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Propestysiuif Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legabrirsvesdingthat may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for cendeinnation or fexiciture or to enforce !aws Or regulations), then Lender

may do and pay for wh ~ is necessary (o' protecttie velueof the Property and Lender's # n the Property. Lender’s
actions may include pa: sums secured by a‘dien which has priority over this Sccurit nent, appearing in court,
paying reasonable attor and entering ontheyProperty to make repairs. Altlic r may take action under
this paragraph 7, Lend ave (o do so,

Any amounts di 'a¢ under this paragraphi:? shall becoriic sd 3orrower secured by this
Security Instrument, U N v 3 shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premrum being paid by Borrower when the insurance coverage
Iapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance, Loss reserve payments may no longer be required, at the opuon of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requlrcs) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premrums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9, Inspection, Lender or its agent may make rcasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned

and shall be paid to Lender,

In the event of a total taking of the Property, the procoeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-any excess paid to Borrower, In the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law. otherwise pro-
vides, the proceeds shall be applied to the sums sccured by this Sccurlty Instrument | whether or not the sums are then due,

If the Property is abandoned by Borrower, or-if, ufter notice by Lend i the condemnor offers-to
make an award or seut| IUWET IR0 WU TeaprUnG W Lt after the date the notice
is given, Lender s autl podcedEBwlptd, < )r repair of the Property
or (o the sums secure M ms!rumcm. whether. or not then due,

Unless Lender Hw QEE Q A&d incipal shall not extend
or postpone the duc da 104 .(h ay cnis re paragra or » nount of such payments,

11. Borrower ﬂm n.of the time for payment or
modification of amortizast Jf the su t&s Socurity I mc by Lcm 10 any successor in-interest
of Borrower shall not dperate (o rclct%mm ek A ﬂ? rrower's successors in interest, Lender
shall not be required to commence proceedings against any sueccssor in interest or refuse to extend time for payment or
otherwise modify amortization of the stms securcd by this Security Tnstrument by reason of any demand made by the original
Borrower or Borrower's successors-di interesioAny forbearance by Lender in cxeieising any right or remedy shall not be
a waiver of or preclude the excrelse of any right or remed .

12, Successors and Assigns Sound; Joint and Several Elabliity; Co-signers,  The covenants and agreements of
this Sccurity Instrument shall bind and benefit the suceessors and assigns of Lenderand Borrower, subject to the provisions
of paragraph 17, Borrgwer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Noic: (a) is co-signing this Sceurity Instrument only to morigage, grant and convey that
Borrower's interest in the Propesty under the terms of this Sceurity lntrument, (b) is not personally obligated to pay the
sums sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to theteting of s Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges.  ITthe loan secured byhls Seeurity dastzument is subject 10 a law which sets maximum loan
charges, and that law i »interpreted so that thesiaterest orothesdenn charges collccicd ¢ collected in connection
with the loan exceed th d limits, then: (a)-any, suciiioan cliarge shall be reduccd ount necessary to reduce
the charge to the perm nd (b) any sums<already’ cotlected” from Borrower ded permitted limits will
be refunded to Borrowe shioose to make tidgueimd-Ry rcducmg the pri ler the Note or by making
a dircct payment to Be i, reduces primcipat, the reauction wilk rtial prepayment without

any prepayment charge under the Nole,

14. Notices. Any notice to Borrower provided for in this Security Instiument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest:in lt is sold or transferred (or if a beneficial interest in Borrower is sold or.transferred and.Borrower is not a natural




. . .

B punaut Lender's prior written consent, Lender may, at its optio irc immediate payment in full of all sums

secured by this Security Instrument, However, t i | ption, require pay s

law as ;)fr Lae;:dim of this Security lnstrumem.his option shall not be exercised by Lender if exercise is prohibited by federal
¢ excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period

gf "g: less than 30 days from the date the notice is delivered or mailed within which Borrower must-pay fn sums s;’:umd»

Y this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontiniied at any time prior to the earlier of: (a) S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that: Borrower:
(s) pays lgender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but ot limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lieh of this Security Instrument, Lender's rights in the Property and Borfower's obligation to pay
the sums secured by this Sccurity Instrument: shall continue unchanged. Upon reinstatement by Borrower, this Security In-

s:n;'mcm a;‘d thc ob“g'oln-‘m canipad hacabss ohatt I IS T RV oY SO Y S e accurred, HOWCVC". mi'
right to re nstgte shall - e accCicialion undcr paragsaph 1

" 19, SaleofNo an SeoNEHC THENDEH A barlihin <« gether with this Security.
Instrument) may be sol or¢ times without prior notice to Borrower, A sa'e in a change in the entity
(known as the **Loan ¢ M N@"E‘.{Eﬁmgﬂmw urity Instrument. There
also may be one'or mc nges of the Loan Servicer unrelated (o a sale of the Notc. i( is a change of the Loan

Servicer, Borrower will be ziv¢Fwiktel hotics ofithe changs timec @ititparagfiph 14 sbove and applicable law.
The notice will state the name: m Ef ﬁ new-Loan Serviger and the address to which payments should be made.
The notice will' also contain any o rt;ﬁ agﬁﬁﬂ. St

20. Hazardou: Substances. Borrower shall not cause or permit the presence, use, ¢isposal, storage, or release
of any Hazardous Subatances on o1 in the Pro Borrower shall not'do, nor all 1vone elze to do, anything affecting
the Property that is in-yiolation of any Eavironmentalaw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate
to-normal residential uses and to. maintenance of the Proper

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or rcgulatory agency or private party involving the Property and any !Hazardous Substance or
Environmental Law of which Borrower has actual kiowledge. I Horrower learns, or is notificd by any governmental or
regulatory authority, that any removai or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actioasiin accordance with Environmenta! Law.

As used in this paragraph 20, ‘‘Hazardous SubS!muébé” are thmse substances defined as (oxic or hazardous substances
by Environmental Law and-the following substancessigasoline, kerosexe, other flammable or toxic petroleum products, toxic:
pesticides and-herbicid fatile solvents, materig!s/ containing asBesios or formaldehyde, adioactive materials. As
used in this paragraph 2 ironmental Law"’ nicans federatiawsang laws of the jurisdic re the Property is located
that relate to health, sa wwonmental protéction, - S

NON-UNIFORM 5. Borrower and’fendertiether covenant and ws:

21.  Accelerati snder shall glve #alice'to Borrower pit n following Borrower's

breach of any covenar eme th ) o on under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default

is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or ore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
nndmpplunmdncovm:xﬂmmmofmhmmy Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es))

K] ASjisable Rue Rider [J Condominium Rider [ 14 Family Rider
Graduated Payment Rider (O] Planned Unit Development Rider D -Biweekly Payment Rider
(] ‘Balloon Ridei | [ Rate Improvement Rider [5)"Second: Home Rider

[ - Other(s) (specify) |

BY SIGNING BELOW, Borrower accopts and agrees to the terms and
and in any rider(o)emmdbylommdmordedwim it,

contained inthis Security Instrument

MAUREEN NAUGHTOMN

O0EPOINIONNOENIIIINIINIIIIY

Borrower

This Document is the property of
the Lake Coun&r Recorder!
(Spase Bolow This Line Fer Asimewiodgmend)

STATE OF . IN e
g8,
COUNTY OF . LAK - }

lk. JPAULA BARRICK Ceeerenns , & Notary Public in and for said county and state, do hereby certify that
KIRBY Dy SLIEER i i ..., personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be. HIS. ... .. i..frec: and voluntary act

and deed and that .. ous.ln{f wer .executed said instrument for the purposes and uses therein set forth.

Witness my hand and official seal this........ 29TH......... L.day of .. IULY ...oiiniiiiiins , 1993...

My Commission Expires: 10~2-93
MY COUNTY OF RESIDENCE: LAKE
e AN YA T {SEAL)

PAULA BARRICK y Public

This instrument was prepared by....Susan M., Pabon, Mortgage Loan .Qfficer........ Ceereneneienes
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AL BANK/Slifer
4045

CALUMET NA]
. Loan

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ..29th... day of .JulY.oiccnviienrerriennns, 19 9300000,
and'is incorporated into and shall be deemed to amend and supplement. the Mortgage, Deed of Trust or Sccurity. Deed’
(the *‘Sccurity Instrument'’) of the samec date given by the undersigned (the *'Borrower’) to secure Borrower's
Fixcd/Adjusiablc Rate Note (the **Note'') to..CALUMET : NATLONAL. BANK,.. 4. Natinnal. Bankiag..Association=

(1} ”
‘rrlrnn adadabahaedudadabandagnld b sy ladabab dusadabahdndatalah dody Aahahaadadalabaadadalab dadadal Al o dad bl b o, 1 vvvrvwnvvn(‘he Lnder )

of the same date and covering the property described in lhc Security Instrument.and located at:

oo dABR8. GRGED  Blac8s . CTOWN, POANt ... INALBNA..96307 0 rieeeeiierisiiesssisiens
[Property Address):

THE NOTE PROVIDER FOR ONE CHANGE IN THE nnnnnwg:n"c INTEDERY DA".’.'E'. T"E
NOTE LIMIT TUE BORROWER'S INTEREST R GE AND
THE MAXIML - ORAGWERIMYSTPAYL 1S

NOT OFFICIAL!
ADDITIONAL COVENA ! mﬁl Btac ) ﬁlﬁgﬁ%ﬂi ggfﬁ@cﬂi.ﬂig%m S&f ly unent, Borrower and

Lender further covenant and OWS! ’
A. ADJUSTABLE RATE AND MONYREV sNGEnG eiNdRg corder!

The Note provides for an initial fixed interest rate of .7..25....... %. The Note provides for « change in the initial:
fixed rate, as follows:

4. ADJUSTABLE INTEREST  RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate' I will'pay will change on the first day off ... Augugt.......... V1111 D
which:is called the **Change Date.’
(B) The Index

At the Change Date, my interest rate will be based on_ain lndmc. The ““Index'’ is the weekly nverage yicld on-United
States Treasury sccurities adjusted to a constant muturnty\‘)" myem' rs:~; made available by the Fcederal Reserve Board, The

most recent Index: figure available as of the date 45 dw’s ‘before the Ch;mgc Date is called the “Current Index."’

If the Index is no longc iluble, the Note Holdctwnll chonse a n*w index that is bascd up aparable information,
The Note Holder will givc >c_of this choice. RN == J.;

(C) Calculation of C 2 ,\.;:,3”

Before the Change D Ader will calcdfﬂt&‘fh&)“—t&wintercst rate b .AND..ONE~HALF. ..
percentage point(s) (..2.5 R ef o this addition-to the

ncarest onc-cighth of one percentage point (0,125%). Subject to the limit stated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid.
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new intercst rate in substantially
cqual payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate 1 am required to pay at the Change Date will not be greater than .13.25 %, which is called the
*‘Maximum Rate'’.

(E)-Effective Date of Change

My new interest rate will become effective on the Change Date. I will pay the amount of my new monthly payment
beginning. on the first monthly payment date after the Change Date.

(F) Notice of Change
The Note Holder will deliver or mail to me a notice of any change in my interest ratc and the amount of my monthly

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY—Single Family—Fannie Mas Unitorm instrument Form 3176 11/09
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payment before the effective date of any change, The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any. question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms a

m‘conuined in this Fixed/Adjustable
Rate Rider.

..... W - &D' (Seal):

-Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Form 3178 11/80  (page 2 of 2 pages)




