RETURN TO; MERCANTILE NATIONAL BANK
200 W. RIDGE RD
GRIFFITH, IN 46319
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CHEQUE-EQUITY
REAL ESTATE MORTGAGE

T (bmcmmx NATIONAL BANK OF INDIANA

This' Mortgage made this.__28¢h _____ day of July o, IO 93 . by arid between George J. ‘Saliga
and Irene H, Saliga, husband and.wife'. of Whiting, INé. ... ... - e
0:1’::“?1’ called “Morigagor”) and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohman Avenue, Hainimond, Indiana, 46320 (herejnafier
called: ‘Mongagee'): ‘ |

oy

L . | WITNESSETH: S | .
Thal s Morgagor and Morigagse e enered 1o Gt i Equiy Lineof Creli Agreemes (et called “Agroement”) dted

e 28, 519293, whereby.the Mongagee, subject 10: defauli: by. Mortgagor, has'obligated. ltself -
to loan moniés to the Mortgagor from time o time, as mq{ae’stedwﬂle Monm%hkjhmmy‘nd_t exceedby mmw.pﬁmmmvoﬁ
! sand N6/100: .. .. ($_5,000,00° ) atanyone time for a-period oficight:(8) yéars.
That to the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to said Agreement, the Mortgagor
has agreed to pay the Mortgagee minimum monthly installments in a sum equal to the FINANCE CHARGE accrued to and including the

last day of cach monthly billing cycle plus 1% of the principal loan account balance.

That the interest rate charged for any monies loaned 1o Mortgagor by Mortgagee pursuant to said Agreement is based dpon an Index Rate which
rate is defined as being the Prime Rate as published in the moncy rates scction of the Wall Street Journal on the first business day of the billing
cycle, if more than onc Prime Rate is listed, the Index Rate shall be the highest of the Prime Rates listed. If the term Prime Rate is redefined or
if it is no-longer published, then the ANNUAL PERCENTAGE RATE shall be determined by selection of another index which is similar, beyond

our control, and readily verifiat st ic and will increase or decrease
in the event that the Index Rate iptey 1e a5.C is d ie first day of each billing cycle
which is monthly, and will rem: il ,mmmw EINAY % is determined by applying the
daily periodic rate to the averay ¥ N‘QT 9
g‘)l’m:] any changes is;‘ the imemls £'mandafory pursuaht tQ@EﬁLlM& mb therein ice the amount of any payment
the Mortgagee that is appli prirgigaly éﬂ:ﬂ:‘ pggﬁ to i ; i N ily payments required by said
Agreement: will not amortize the ,.1gago‘rl§‘loan a ;%g?i within 3\% ¢i (mﬁgmhgfg nent, and at the end of said eight
(8) year term the entire principal balance achvepdidaiftesest Shath betipidiisicly debeand owing by, (ic Mortgagor.

That-the rgcg;dii;g of this mongage by the Mortgagee, in addition to giving constructive and public notice to &! third parties of the:lien rights-of
the Mortgagee in the mortgaged propenty, is also done o infc all subseqt slders, w "'be consentual, judicial, or statutory, that
the Mortgagee's obligation to‘advance funds to the Mortgagor iz mandatory pursuan: (0 said Agreemen!, subject (o default by the Mortgagor, and
that any and all futire advances made by, Morigagee (o the Mortgagor subsequent (o any other lien Being'placed against the mongaged property.
shall be done by any such lienholder with prie: “to it of the Morigagee's obligation to advanc the Mortgagor pufsuant to said Agreement:.

THAT IT IS THE PURPOSE OF THIE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTION. 70 ASSERT A PRIOR LIEN ASTO ANX AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOLNTOF ALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR 0% ON BEHALF OF THE MGRTGAGOF; ZRUSUANT TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF COGLEECTION, GNRD A REASONABLE ATTORNEY'’S FEE, WHETHER
SAID LOANS AND ADVANCES ARE MADE PRIOR/S0) OR AETERANY SUCH LIEN WEHICH MAY BE SUBSEQUENTLY
PLACED AGAINST THE GAGED PROPEREY. -

e e s b e e e n

NOW THEREFORE, to securc tie repayment of (A)amdllinaebtedness o liabil igee as evidenced by said Agree-
ment, together with any extens hereof) and any offiérsteuiient given by Mo e as cvidenced of or in payment
of any indebtedness arising out (& I"all other obligat 1 light hereafter incurred by Mortgagor
to Mortgagee, whether joint or severai, primary oF sccondary, o 4bsolute oF Coitingent, dnd wiclicr or 1ot related to or of the same class as the
specific debt secured hercin or secured by additional or different collateral, with the exception of any other indebtedness for personal, family or
household purposes if this mortgage is on the Morgagor's principa) dwelling, including a mobile home: (C) the payment of all other sums advanced
1o protect the security of this mortgage: and (1) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the following described Property located in

Lake County, in the State of Indiana . legally desceribed as follows:

Iot 12 and the South 10 feet of Lot 11 in Block 7 in West Park Addition to the City
of Hammond as shown in Plat Book 12 page 35 in Lake County, Indiana.

Camonly Known As: 2030 Superior Avenue

whiting, IN 46394 o =~
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all casements, righWkrightgdf-way, dﬂvc@s.
alleys, pavements, curbs and street front privileges, rents, issues, profits, royaltics, mineral, oil and gas rights and profits, watey watcr rightdaand
water stock appurtenant to the property; and all fixtures, cquipment, apparatus, motors, engines, machinery and building materials of cvery Rind
of nature whatsoever now or hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to,
those for the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds, shades.
curtains, curtain rods, mirrors, cabincts, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and
plants, plumbing and clectrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be decmed ,
to be and remain a part of the real property covered by this instrument whether actually physically annexed to the property or not, and-all of the O

foregoing together with said Property are herein referred to as the *Property.” ‘ DQ/
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Mortgagor hereby covenants and agrees with Montgagee as follows:

I. WARRANTY OF RIGHT TO MORTGAGE, Mortgagor convenants that mortgagor is lawfully scized of the estate herehy conveyed and
has the right to mortgage, grant, convey and assign the Property, and the Morigagor will warrant and defend generally the title to the Property againgt
Elll claims and demands, subject to any liens, cascments, covenants, conditions and reitrictions of record listed in a schedule of excepiions to coverage
in any title insurance policy insuring Mortgagee's interest in the Property,

2, TAXES AND CHARGES, Mortgagor shall pay from time to time, when due, and before sny penalty attaches, all genersl and apeciul
taxcs and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed aguinat the Propeny or urising in respect
10 the use, occupancy or possession thereof. Morgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, ull notices, bills amd stutenkents
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, prompily furnish Mortgugee receipts evidencing such
payments. Mortgagor may in good faith contest at its own expense the validity of uny tax, assessment or charge provided Morngugor pays the same
in:full:under protest-or deposits said sum with the Mongagee as security. for payment thereof,

. 3, INSURANCE. Mortgagor shull keep all buildings and improvements now existing or hereufter erected or siwwated on the Froperty insured
against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included with the term “extended coverage,” together
with'such other.hazards, |iabilities and'contingencics in such amounts and for such periods us Morigagee may (rom time (o thne reasonably require.
Mortgagor shall ‘keep all buildings and improvements insured against Joss by dumage by flood if the Property is located In & Floodi Hazard Zone,
Mortgagor shall obtain:premises liability insurance with respect to the Property in an amount aceeptsble to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, und shall include a mandard morgage clause,
loss payee clause or endorsement-in favor of the:Mortgagec and In form and substance accepable to the Mortgagee, Buch such policy shall not be
cancellable by the insurance company without at least thirty (30) days prior written notlee to the Mortgagee. Any sich insurance policy shall be
in a sum sufficient to pay in full the cost of repairing and replacing the buildings and improvements on the Fropeity and in no event shall be less
than the maximum amount that the Mortgugee is obligated o foan to the Mortgagor pursuint o said Agreesent secured herehy plus the vusanding
balance on the first mongage. The Morgagor shall deliver the original of any such policy 1w the Morgagee 1o be held by it Phe Mongagor shiall
promptly furnish to Mortgagee, on request, all renewal notices und receipts for paid premivmns. At feast thinty (305 duys prive to the explration date
of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy,

In the event of loss, Mongagor shall give immediale written notice to the insurance carrier and 1o Mongagee. Mortgagor authotizes and eimpowens
Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any clainy under uny such msurance policies, W appear in and prosecute any
action arising from such insurance policics, to coilect and receive insurance proceeds, to endone and deposit uny insuranee chiecks or drafis puyable

to Morntgagor, and to deduct the p 4 however, that nothing contained
in this paragraph 3 shall require it SRSE OF (aKe aily activivligicwider, 1 ugee from asserting any indepen-
dent claim or action versus any «ridooument 1S

The insurance proceeds after th ¢ Mﬁ\m ﬁFmﬂ cobinihds i, phied 1o the payment of the sums
secured by ‘this lnstrument.rwm 70t themd b , iy, to Mo ST Such iy off the proceeds shall not extend
or postpone the duce dates of the i n a}‘vy i ﬁ ety e S « If the Propenty is sold pursuant
to paragraph 12 hereof or if Morip: m tmﬁmﬁr ; #‘5:& Eiﬁiﬁﬁé&mh{sﬁ title and Interest of Mortgagor In and
to any insurance policies and uncarned prcmiugh@rlgak@i(ﬂ“umyfﬂ@cwﬂeﬁbm any danegi-lo the Property prior to such sale

or acquisition.

4, PRESERVATION AND MAINT NCE ( Y. M (A) shal Mt waste or permit impairment or deteriora-
tion of the Property, make any muaterial olicrations therein, nor demolish oremoye the samc, (B) shall not ebandon the Property, (C) shall keep
the Property including improvements thercon in good condition and repair, (1) shall not morigzoge or otherwise cncumber nor allow any judgement
liens, tax liens or mechanic's licns 1o be iwposcd against the Property, (E) shall proniptly g ' ue any indebtedness. which may, be secured
by, any other.mortgage, lien or charge on the Property, (F) shall comply with all laws, ordinances;regulations, codes and requirements of any. goyern-
mental:body. applicable to-the- Froperty, (G) shall zive notice in writing (0 Morigagec of and, unless otherwlse directed in writing by ‘Mortgagee;
appear in and defénd any action or procecding purparting (o affeat the Property, the security of this Insteument or the rights or powers of Mortgagee.

5. USE OF PROPERTY. Unicss required by applicable law or unless Martgagee has otherwise agreed i writing, Mortgagar shall not allow
changes in the use for which all or any part of the Property was iniended 6tdle time this Instrument was execuicd, Mortgagor shall not initiate or
acquiesce to a change in-the zoniog classification of the Property without Mdastgagee's prior writien conse

6. PROTECTION OF TGAGEE'S SECURIT ¥..2f Morigager failste perform any of the cor and agreements contained'in this
Instrument, or if any action or | > is commenced which affectsihe-Propertys of title thereto or th of Mortgagee therein, then Mort-
gagee at Mortgagec's option mi xch sums, may magesuchyapnearances’and take such oot agee deems necessary, inits sole
discretion, to protect Mortgage :

Any amounts disbursed by Mor N gagor sccured by this Instrument,
Such amounts shall be immediately due und puyabic and shatl bear interest from the date of disbursement at the rate stated in the Agreement. Mont-
gagor hereby convenants and agrees that Mortgagee shall be subrogated to the rights of the holder of any lien so discharged, in whole or in part,
by the Mortgagee. Nothing contained in this Paragraph 6 shall require Mortgagee to incure any expense or take any action hereunder. 1f Mortgagee
makes any payment authorized by this Paragraph 6, including but not limited to taxes, assessments, charges, liens sccurity interests or insurance premiums,
Mortgagce may do so according to any notice, bill, statement or estimate received from the appropriate party without inquiry into the accuracy or
validity or such notice, bill, statement or estimate. The payment of any such sums by the Mortgagee shall not be deemed a waiver of Mortgagece's
right to accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in defoult, and failure to so act shall not
be considered as a waiver of any right aceruing to Morigagee on account of any defuult hereunder on the part of the Morgagor.

‘ 7. INSPECTION. Mortgugee may make or cause to be made reasonable entries upon und inspection of the Property at all reasonable times
and. access thereto shall be permitted for that purpose by the Mortgagor.

'8, CONDEMNATION. Mongagor shall promptly notify Morigagec of any action or procceding relating to any condemnation or other taking,
whether direct or indirect;.of the Property, or any part thereof, und Mortgagor shall appeur. in and prosccute any such action or.proceeding unless
otherwise directed by Mortgagee in writing, Mortgagor authorizes Mortgagee, at Mortgagec's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or procecding rlating to any condemnation or other taking of the Property,
whether direct of indirect, and to settle or compromise any claim In conncction with such condemnation or other taking. The proceeds of any. award,
payment or claim for damages; direct or consequential, In connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty, or part thereof, or for conveyances in‘lieu of condemnation, arc hereby nssigned to and shall-be paid to Mortgagee.

Errev—

In'the event of a total or partial ‘taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums sccured by ‘this Instrument, whether or
not then'due, with the balance, if any, to.Mongagor, Any application of the proceeds shall not extend or postpone the due date of the moqd}ly_ in-
stallments or change the'amount of such installments referred to In sald Agreement. Mortgagor agrees to execute such further-evidence of assignment

S

'lWatds.,pmuedrduwcs'o'r claims arlsing In conncctlon with such condemnation or taking as Morigagee may require,

lortgagor shall not sell ‘or transfer all or any part of said Property, grant an option to purchasc the same, lease the Property,

) transfer occupancy or possession of the Property, nor soll or assign any beneficial Interest or power of direction in any
‘title 10 the Property without the prior written conxent of the Mongageo.

UND; JOINT AND SEVERAL LIABILATY; AGENTS; CAPTIONS: The convenants and agreements
easors and assigns of Morigages, subject to the provisions of, Paragraph 10 hereof, and the rights and
t of its payees, holders, successors and assigns, All convenants and agreements of Morigagor :
reunder of taking any. actions provided for herein, Mortgagoo may. act through its employees, - -
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agents or iqid_@]):ehdcnt contractors as-authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience
only and are not to be used to interpret or define the provisions hereof.

1l. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana except where
the Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted
to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument enforced
in‘accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conficts with applicable law,
suchconflict shall not affect othier provisions of this Instrument or the Agrecment which can be given cffect without the conflicting provisions, and
10 this énd the provisions of this Instrument and the Agreement are declared to be severable; In the event that any applicable law limiting the amount.
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrumenit and the Agrecmeiit, violats such:law,
and' Mortgagor is entitléd to the benefit of such law, suchicharge is hereby reduced to the exteit iécéssary to climinate such violation, The amounts,

if any, previously,paid to Mortgagee in cxcess of the amouints payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee

3uy Pt

to; reduce the principal.of the indeblednicss evidénced by the Agreement. For the purpose of determining whether.any applicable liw limiting the

amount of intérest or othér chiges permitted to be collected;from Mortgagor has been violated, all'indébtedness, which is secured by this Instrument -

‘of evidenced by, the Agreement and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute

. sinteres, shall'be deemed to be,alléGaied and/spieid GV the sated term of the’Agrecment.

‘

! . -

12, DEFAULT; ACCELERATION} EXTENTION; REMEDIES. Upon Morgagor' defiult of sny covenai; wairamty; conditon or agre-
mek of Mortgagor in this Instiiment, iricluding but not Timited to; the covenants to pey when due ahy, sims sccured by this Instrument, or the defuult

by Mortgagot of anyone or ons ofthe eventa of conditions défiied i an Eiénk of Defaultin the Agroement secured hereby, or in any othr obligation
secured by this mortgage or. uponthe: default by Mortgagor in‘ any obligation: under.any mortgage'having priority over this Instrument, Mortgagee,
at Mortgageé’s option, miay declare all’of the'sums secured by this Instrument to be immediately due’and payable without further demand and may
foreclose this Instrument by judicial procecdings and may invoke afy other remedies permitted by applicable law or provided herein, Mortgagee shall
be entitled to collect all costs and expenses incurred in pursuing such remedics, including, but not limited to, attorney's fees, appraisul fees, expen
witness fees, costs of court reporters, travel expenses, costs of documentary cvidence, abstracts and title reports.

The Mortgagee, at its option, may cxtend the maturity of the note and indebtedness secured herehy, or any balance due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at such rate of interest, und upon such conditions as may then be agreed
upon, and no such extension, and no forebearance or delay of the Mortgagee in enforcing any of the provisions of this indenture, shull operate to
impair the lien thereof or waive any rights accrued or that might accrue hereunder,

The Mortgagee shall also be cr it oy's fees, incurred by Mortgagee
in conncction with (A) any pro prob, 0 ivershp ory h the Mortgagee may be u party,
cither as plaintiff, claimant or a ofm ﬁﬁmﬁlﬁﬁci\& secure eparation of the commencenment

of a suit for foreclosure of this 1 a igl e r ot gennllyc r (C) the defense of this mongoge
in any proceeding instituted by i N Cagts, ne ifi& eplocuire  Mortgagee shall become addi-
tional indebtedness sccured by srumcat and which shall be immediately duc and payable by Moriong interest at the rate stated in sald
Agreement, This Document is the property of

13, ASSIGNMENT OF £, Tha Mokaok tissigs &g ta Mbnatcasaduiaeha anl collaieral sccuriy for the indebiedness hereinbefore
desctibed, all of the rents, issucs and profits accruing under any leases now on said Property, or which may *afier be placed thercon, and all
lessees or sub-lessees are hereby directed, upon demand of Mortgagee, to pav said rents, issues and:profits dircct to Mortgagee, this assignment to
become null and void upon:releases of this mortgage, PROVIDED, howeve iznment © effective only upon default by Mortgagor
in making payment under the Agreement hiereby secured or in the performance of any of the erms & conditions of this mortgage.

14. MISCELLANEOUS. (A) Thesword ‘‘Mortgagor” as used hercin shall include all weeuting this mortgage and the word “Mont-
gagee” shall mean its respective successors and.assigns. The singular sholl mean t plural nnd the plural she!l mean the singular and the use of
any gender shall be applicable (o all gendtrs; (B) Any forebearance by Morizagee in cxercising any right or remedy hereunder or otherwise afforded
by applicable law or cquity, shall not be o waiver of or preclude the exercise of uny sueh rightor remedys (C) Hach remedy provided for in this
Instrument is distinct and cumulative toail.other{rights and_rcmedies undes. (his dastrument_or afforded by applicable tow or cquity, and may be
exercised concurrently, independently or successively in any order whutsaover; (D) That no change, amendment or modification of this Instrument
shall be valid unless in writing and signed by the Morigagor apdsM(m@ieesr their respective successors and dssigns.
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STATE OF _Indiana ) §S:
COUNTY OF _Lake )
Before me, . Sandra Gomez , A Notary Public in and for said County and State, on this _28th——— day of
July JAD, 1993 personally appearcd
r i i
personally known to me, and known to me to be the person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledged
the same to be (his) (their) voluntary act and decd for the uses and purposes herein set forth, o 4

WITNESS My hand and official seal,

My. commission expires: 3-31-95

Lake

Resident of County.

This Instrument prepared by: C. Merritt
MNB-345-A




