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MORTGAGE AND-SECURITY AGREEMENT
(Simple Interest Obligation)

THIS MORTGAGE AND SECURITY AGREEMENT (‘*Mortgage”) is given onJuLy—27 v 1993
The mortgagor SRNESP B, JOYALR,-KARCHIR-N,-JOYNIR

(‘*Borrower''), This Morlgugc is given tQNITED-CONPANIRS-LENDING- CORPORA —— Which is organized and existing
under the laws of Louisia , and whose address is Im BAST 8474 PLACE

WERRILLYILLE, _INAGL0._________ (“Lender'). Borrower owes Lender the principal sum OfYMENTY. RICHS_SHODSAND.PIVE

AUDRED_AND_0/109 . Dolltars (U.S. £28,500.00

). This debt is evidenced by Borrower's note
dated the same dalte as lhls Mortgage (“*Note''), which provides for monthly payments, with the full debt, if not paid carlier,
duce and payable oAVGUST 1, 2003 . This Mortgage secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest and mhcl charges (luc under the Note, and all renewals, extensions and modifications thercof; (b) the
payment of all other sums advanced under pumg,mph 7 and paragraph 23 to protect the sccurity of this Mortgage, with
interest; and (c) the performance of Borrower's covenants and agreements undor this Mortgage and the Note. For this pur-
pose, Borrower does here ity interest in the following

described property locat ) D—G@um@ﬂt‘ié
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which has the address of1056 MILEAS STRERT GARY, 1IN 4640 @ a, Indiand?
(“‘Property Address"'); = 8 2

TOGETHER WITH all buildings and improvements now or hercafter erccled on the Real Estate and all: casements,
rights, appurtenances, rents, royalties; mineral, oil and gas rights and profits, water rights and stock, and all fixtures now
or hereafter located on the Real Estate. All replacementsofy ﬂ{{dmons to, and proceeds of such property shall also be covered’
by this Mortgage. The Real Estate and all of the fom;:umg, isxélvred to in this Mortgage as the “‘Property.”’

The term “Property'’ also specifically mcludcs*mxri Mortgagosiortgages and warr:n (s ¢ nder, and grants to Lender
a security interest in, th W property, wlu.n is now of hcrc&ncr may be located r a fixture upon the ‘Real
Estatc; . = ‘ .
together with all additior s.and acccssnona__to s,:cl1 propgny, all replacep property, and all proceeds
of such property. g OIAN T

BORROWER COVE rqwer 1s lawfully seised of X and has the right to mort-

gage, grant and convey the Property and that the Property is unencumbered, except for mortgages, licns, encumbrances and
sccurity interests identified in Section 25 of this Mortgage. Borrower warrants and will defend generally the title to the Pro-
perty against all claims and demands, subject only to the mortgages, liens, security interests and encumbrances identified
in Section 25 of this Mortgage.

Borrower covenant(s) and agree(s) as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any minimum finance charges, prepayment premiums and late
charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (‘‘Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may become a lien against all or any part of the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “‘escrow items.”’ Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may
agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged Qs additional security for the sums sccured by this Mortgage. goo
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured: by the Mortgage,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and-2 shall be applied: first, to late charges due under the Note;-second, to prepayment charges due under the Note; third,
{0 amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may become a lien against all or any part of the Property, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cviden-

cing the payments,

Borrower will pay when due the indebtedness, taxes and charges secured by the liens identified in paragraph 25 of this
Mortgage: Borrower shall promptly discharge any lien that has priority over this Mortgage unless Borrower: (a) agrees in-
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
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6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste, If this Mortgage is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge

unless Lender agrees (o the

merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then Lender
may do and pay for whatever is nccessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 and paragraph 23 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note interest rate and shall be payable, with interest, upon notice from Lender to Bor-

rower requesting payment,

If Lender required mortgage insurance as a condition of making the loan sccured by this Mortgage, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned

and shall be paid to Lender,

. In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Mortgage, whether
or not then due, with any excess paid:to Borrower. In the event of a partial:taking.of the Property,.unless Bormwe:j,qnd




Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds multiplicd
by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within five (5) days after the date the notice
is given, Lender is authorized to collect and apply the procceds at its option, either to restoration or repair of the Property
or to the sums secured by this Mortgage, whether or not then due,

Unless Lender and  Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to relcasc the liability of the original- Borrower or-Borrower's successors in interest, Lender shall not be required
to comimence proceedings against-any successor in:interest or refuse to extend'time for payment or otherwise modify amor-
tization of the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower’s suc-
cessors.in interest, Any forbearance by Lender-in excreising any right or. remedy shall not ‘be a waiver of or preclude the
exercise of any right or remedy. R

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thisMort=
gage shall bind and:benefit the successors and assigns of Lender and Borrower, subject to the provisions of pardgryph:17..
Borrower's: covenants and agreements shall be joint'and several. Any Borrower who co-signs this Mortgage_but doés not™
exccute the Note, and is not bound to pay the debt evidenced by the Note by guaranty or otherwise:: (a) is ¢o-signing this
Mortgage only to mortgage and warrant that Borrower's interest in the Property under the terms of this Mortggﬁ‘c;'(b) s
not personally obligated to pay the sums sceured by this Mortgage; and (c) agrees that Lender and-any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage or the Note without
that: Borrower’s consent,

{2. Loan Charges. If the loan sccured by this Mortgage is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in conncction with the loan

exceed the pcrmitlcd'limits. 1 () 4 mhnenn ahall ha vaducad by the amonnt nnm\qsaryjo.rcducc the charge
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13, Legisiation Affecting [r /'*Rﬁg s, 1T enactment or expiration of applicabic Liw: he effect of rendering any
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payment in Tull of all sums sccured by s viBarphoe Aidmiag iy dReeany rerfiedils permitc by paragraph- 19, 1f-Lender
exercises this option, Lender shall take the steps specificd in the second. paragraph of parag h«17.

14. Notices. Any notice 1o Borrowcr provided forin this Mortage shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another MEinoa, e notice shall be directcd to the Property Address:
or any other address Borrower designates by notice 1o Lender. Any notice to Leader shall be given by first class: mail to
Lender’s address stated hercin of any otheraddress |cnder designates by notice 10 Rorsower. Any notice provided for in.
this Mortgage shall be deemed to have be given 1o Borrower or Lendcr whenjgiven-as pre ded in this paragraph,

15. Governing Law; $ rability, This Mortgage shall be\governed by federal law and the law of the State of-Indiana,
to the extent Indiana law is not prec d by federal law, In il (“that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which:
can be given effect without theconflicting provision, To. tlhif\,dn'(_i’ ibe provisions of this Mortg: and the Note arc declared'
to be severable. > R X

16. Borrower's Copy. rower shall be given gigieanfarmed@epy of the Note and of this Mortgage.

17. Transfer of the Pr ar o Beneficial Inzerest in-Homrowerol{ all or any part o Property or any interest in
it is sold or transferred (or ficin! interest in“Borrower is scid or transferred and 'r is nol a natural person),
or if Borrower cnters into r.the'sale or trausieset .:l:il grany part of the - any interest in it, without
Lender's prior written cor ay, at ils oplidigeduive immediatc pa f all sums secured by this
Mortgage. However, this ¢ > i iS¢ is feral law as of the date of

this Mortgage.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Mortgage. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior 1o (a) entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (ii) cures any delault of any other covenants or agreement: (iii) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney’s fees; and (iv) takes such action as Lender may reasonably
require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay
the sums sccured by the Security Instrument shall continue unchanged; or (b) sale of the Property pursuant to a judgment
of foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable law.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as i no acceleration had occurred. However, the right to reinstate before entry of a judgment of foreclosure shall not apply
in the case of acceleration under paragraphs 13 or 17,

19. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration Tollowing Borrower’s breach of
any covenant or agreement in this Mortgage (but not prior to acceleration under paragraphs 13 and 17 unless applicable
faw provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
(o cure the default on or hefore the date specified in the notice may result in acceleration of the sums seeured by this Mort-
gage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after aceeleration and the right o assert in the ford@psure proceeding the non-existence of i defandt or any other
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defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Mortgage without further demand
and may foreclose this Mortgage by judicial proceeding. To the extent permitted by applicable law, Lender shall be entitled
to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, but not limited to, at-
torneys' fees and costs of title evidence.

20, Lender in Possession, Upon aceeleration under puragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to payment of

: the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums

\ on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

: 21, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
o Borrower,

22, Waiver of Valuution and Appraisement. Borrower waives all right of valuation and appraisement,

23, Application of Uniform Commercial Code. This Mortgage shall be deemed to be a sccurity agreement in support
of uny Tlinancing statement that may be executed and filed with respect to the Property, or any part thereof. In addition,
this Mortgage, when duly recorded, shall serve as a fixture filing, and for that purpose the address of Borrower is the Property
Address, and the address of Lender is its address stated in the first puragraph of this Mortgage. The remedies of: Lender
under this Mortgage shall include all of the remedies of a sceured party under the Indiana Uniform Commercial Code.

Borrower authorizes Lender to sign and file any linancing statement and continuation statement that Lender deems
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created by this Mort-
gage, signed only by Lender. Borrower agrees to sign all financing statements, and amendments or continuations thereof,
and all other documents that Lender deems necessary or appropriate to establish, perfect, or continue the perfection of the
Hens und sccurity interests intended to be created by this Mortgage. Borrower shall reimburse Lender, upon demand by Lender,
for all costs and. expenscs | 1 by Lengderi fion 1l itl

: 24, Riders to this N o mc riders are execuied Ry Borrowe »gether with this Mortgage,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained »in this Mortgage and in
any rider(s) exccuted by Dorrower nnd recorded with 1t

__QC in (P

Printed; ERMEST B, JOXNER

(**Borrower’).

SitpaRc e M Y e g

= o g r
ER Piinged: MARCHIE W, J01Ng5. 7
- orrower'’)
STATE OF INDIANA A
COUNTY OF LAKE )
On this _.2_71.___ day of JuLY 19 % , before me, the undcrs‘ianﬂdwa.j}{pta:y
Public in and for the Statc of Indiana, personally appeared - ""'.'jé',:;*-xy
. Yoo 0t
and acknowledged the execution of the foregoing Mortgage, e g .,
. ¢t
WITNESS my hand and Notarial Scal this__27TH day of__JULY 195 % . P T e
. . D ;"

DAVID M p : ic
Nmuyé’&%&sm%gg INDIANA olary Puble
T COUNTY
MY COMMIssioN EXP. MAY 24,1997 ;
Printed
I am a resident of
County, Indiana. My commission expires:
COMPANIESLENDING CORP, TITLE SEARCH COMPANY

This instrument was prepared by UNITED Return to

BY: CYNTHIA M. RERICK
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