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This Document is the property of L &8 =
(*Borrowee"), This Secur. | strumentiigivin e County Recorder!
LAKE MORTGAGE COMPANY, INC,
which i organized and existing under the awsof THE STATE OF 1INDIANA , and whose
addressis 4000 WEST LINCOLN HIGHW?
MERRILLVILLE, INDIANA 46410 __ ("Lender"). Borrower o\es Lender the principal suin of
ONE HUNDRED THIRTEEN THOUSAND FIVE RUNDRED
AND 00/100 Dollars (U.S. 113,500.00: ),
Thil debt <is evidenced by Borrower's note: dated the 'simu dm s this Security Instruméat ("Note"), which provides for.
monthly. paymeats, with tha full debt, if not paid earlior, dtie and pevible oo AUGUST 1, 2023
This Security Instrument socurss (o Lender: (l)tlwn;&:ymmt of the#ﬁﬁovidenoed by the Nox th interest, and all’ nnlwull.
extensions and modificat “thie Note; (b) the payment-of all atbies sums, with inteit anced ‘undec:parsgraph:7: to
protect the security of th [nsirumeat; and’(c) tha performance of Borrow o' 1 and agreements under. this
Security Insirument and tl s purpose, chmtg(pshomby morteage, woytobendeﬂhofollowhg
described property locate counx
T C AN POIN 8

LOT 258 IN BRI
PER PLAT THEREOF, RECORDED MAY 2, 1986 IN PLAT BOOK 49 PAGE 13, IN THE

OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PERMIT 45-146A GARY
LAKE [0RTRAGE €0, INQ.

The Intangih es tax on this [nstrumont is

paid direct to the Intangibias Tax Division

in accordanc: with Ch. 158, Acls, 1957
-OFFICIAL PERMIT STAMP

Approved by Intangibles Tax.Divisiod i

which has the address of 740 TRENTON STREET, CROWN POINT [Street, Ciy),
46307 . "
Indiana [Zip Code) ("Property Address");
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A ' 057309
TOGETHER WITH all the improvements now or heresfier erected on the property, and all casements, appurtenances, and

fixtures: now or hereafler & part-of the property. All replacements and sdditions shall also be covered by this -Security
Instrument, All of the foregoing is referred Lo in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seisod of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generully the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveaants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest;: Prepayment and Late Charges. Borrower shail- promptly pay whon due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly psyments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (s) yoarly taxes
and assessments which may attain priority over this Socurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuma,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, coflect and hold Funds in an amount not to exceed the maximum amount a lender for & fedemlly
related mortgage loan may require for Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of

1974 as amended from ti S g N aw that applies to the Funds
sots & lesser amount, If A Eﬁmmehlt% . 0 exceod the lesser amount,
Lender may estimate the unds due on 8 of current data and reass o8 of expenditures of future

Escrow Items or otherwi d lﬁ mlhﬂy : |
The Funds shall b in an ﬁm fon” whose mln:mcm:!:ué Y-8 federal /, instrumentality, or entity

(including Lender, if Lender ii Wusnﬂmdmmmipmipmdﬁ r.shall apply the Funds o pay the
Escrow Items. Lender may not charge: %@@B@y%gmm annually analyzing the escrow account, or
verifying the Escrow Iters, unless or pays Borrower in ofn unds and applicable Iaw permits Lender to make such
a charge. However, Len( <~ may require Borrower to pay a one-time chasge for an independent -] estate tax reporting service
used by Lender in conpection wi loan, pplicabl srovides 5, Unless an- agreement is made or
applicable law requires intesest to bé paid;, Lender shall not be required (o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that intcrest shall be paid on the Fuads, Leader shall give to Borrower,
without charge, an annus! sccounting of the Funds, showing credits and debits to the Funds and the purpose for which each-
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrumeant,

If the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower.
for the excess Funds in sccordance with the requirements of applicabie law. If the amount of the Funds held by Lendeér at any
time is not sufficient to pay the Escrow Items when due, Leadsiimsy so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the aroount necessary to make ugithe-deficiedcy. Borrower shall make up thé deficiency in no more than
twelve monthly payments, af Lender’s sole discretion:

Upon paymeat in f "sll smms secured byiiiis Security Insitament, Lender shal tly refund to Borrower any
Funds held by Leader. If rcagraph 21, Lendar ghall acquice or soll the Property, ior to the acquisition or sale.
of the Propesty, shall ap Is held by Lender styihe timeiof acquisition or =2! against the sums secured by
this Security Instrument,

3. Application of F pplicable | ides otherwise, all by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amountis payable under paragraph 2;:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. oPS 1271
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3. Hazard or Property Insurance. Borrower shall’ keep the improvements now existing or hereafier erected on the

Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
thnf Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All:insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Leader
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the.
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's socurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whother or not then due, with any excess paid- to Borrower. If Borrower sbandons the.
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a-claim, then:
Lender may collect the insurance proceeds. Lender. may use the proceeds to repair or restore the Property or to: pay sums
secured by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unleas Lender and Borrower otherwise agree in- writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, :If
under paragraph 21' the P b \ ght to any and procoeds resulting from
damage to the Property pr Jon Bhilipass # kandes-teihie axten o L by this Security. Instrument
immediately prior to the a

6. Occupancy, Prese v w @?F’t@ PI)§ " 7 Application; Leaseholds..
Borrower shall occupy, ee /and uise rograty a8 Borrower's princi m‘s&m thi y days after tb; execution of
"Bokitisud Sbcocoupy ks Progedy ve Borowaes fnnciph

this Security Instrument and o idence for at least one year after.
the date of occupancy, unleis Lender ofhenwvise, (L'Hﬂ‘ﬂ@; m,v?“?&gm@ﬂl not be unrsesonably withheld, or unless
extenuating: circumstances cxist which are bey rrower's control. Borrower shall pot d--'roy, damage or impair. the
Property, allow the Propesty to deteriorate, or commit wasie on the Property. Borrower shall bo in defsult if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatod by thig Sccurity [nstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Borrower's-interest in: the Property or other material
impairmeat of the lien creatsd by this Secursity Instrument or Lander’s security interest. Borrower shall also be in default:if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with-any material information) in connection with the loan evidenced by the Nots, including, but not limited
to, represeatations conceming Borrower’s occupancy of the Pijeriy as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisicus-of'ithe’ Isese. If Borrower acquires fea title to the Property, the
leaschold and the fee title shali not merge unless Lendsr#grees to the'inérger in writing.

7. Protection of Les Rights in the Propegtyi If Borrower fails to perform the cove and agreements contained in

this Security Instrument, in » logal proceediag that iiay sigaificantly affect T.ci: 3 in the Property (such as a
proceeding in bankrupicy, » condemnation or fozfsituraior to enforce 1uvis ¢ ), then Lender may do and
pay for whatever is neces the value of the/Beipaily and: Lender's 1] rerty, Lender's actions may
include paying any sums n. which | iorit this Sec appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to.
obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantially. equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Lou”m:
Form 3016  9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Londer shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied to the suma secured by this Security Instrument,
whether or not then due, with any excess paid to' Borrower. In the event of a partial taking of the Property in-which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing; the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following: fraction:: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be. paid to Borrower. -In: the event of a partial taking of the Property.in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall’
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

m:flhe I’ropenl yl.ils al W b ondemnor offers to make an
award or seltle a claim s - vithin he date the notice is given,
Lender is authorized to ¢ ply the mmma?m\ f the Property or to tho' sums
secured by this Security | WHPAGE ' |

Uos Loado s B odouAsagioe Sitgs s EThol-oh o 1o rincipl sl nc asend o
postpone the due date of the mion i} peymentseaferred o injpam tad@ wnount of such payments..

11, Borrower Not i<l eased; Fom&qum &H% E%;Eg“ of the time for payment or modification
of amortization of the suims secured by this Security Instrumen y D any succeasor in interest of Borrower shall:
not operate to release the linbility of the original Borrower or Borrower's successors in interest, Lender shall not be required to-
commence proceedings agsinst an) sor i refus sod time for paymant or otherwise modify amortization.
of the sums secured by this Security Instrument by reason of ‘any demand made by (he original>Bosrower or Borrower's.
successors in interest, Any forbearaiica by Lender in exercising any right or remady =hall not be a waiver of or preclude the

exercise of any right or i
12, Successors an
Security Instrument shal

paragraph 17, Borrower
Instrument but does not

sdy.

\ssigne Bound; Joint and Severu! Liubility; Co-t/gners, The cor
ind and benefit/the successors and assigns of Lender and Borrowe
sovenanis and agreemeuis shall be joiii and seversi. Any Borrov
xcute the Note: (a) is co-signiag:this Security Instrument only to n

ants and' agreements of this.
subject to the provisions of
-who co-signa_ this: Security
gage, grant and convey. that

Borrower's interest in the Property under the terms of s Seciieley instrument; (b) is not persons!ly obligated to pay the sums
socured by this Security Insirument; and (c) agrees tial Lender and a5iv-other Borrower mey agrée Lo extend, modify, forbear or

v

make any accommodatios rogend to the terms ai ghin Security lastriment or the Note wi that Borrower's consent,

13. Loan Charges. »o secured by this'Security nstsument is subject o n J« sols maximum loan charges,
and that law is finally in (hat the interestoricttier loa charges collected « scted in connection with the
loan exceed the permitte () any such lodrstisiig \slinll be reduced by cossary to reduce the charge
to the permitted limit; ar Iready cOlIECtad Trom Borrower Which xd limits will-be refunded to

Borrower, Lender may choose {0 make ihis refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class: mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ore 1273
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Leader's prior written conscat, Lender may, at its option, require immediate paymeat in full of all sums secured by this
Security Instrumeat. However, this option shall not be exercised by Lender. if exercise is prohibited by federal law as of the date
of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borsower must pay all sums secured by this
Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower, .

18. Borrower’s Right to Reinstate. If Borrower meets certain-conditions, Borrower shall have the:right to have
eaforcement of this Security Instrument discontinued at any time prior to the-earlicr of: (s) S days (or such other period as
applicable law may: specify for reinstatement) ‘before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occusved; (b)
curos any default of any other covenants or agreemeats; (c) pays all expenses incurred-in eaforcing this Security- Instrument,
including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require (o assure
that the liea of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon: reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of & pragrap .

19. :Sale of Note; v pa rigkintore: (together- with  this Security
Instrument) may be sold umes without pmrxg‘eltoe &rrower. A 8ale ma) change in the eatity (known
as the "Loan Servicer®) tl 2 N.Q@mfm ﬂ% ¥ acnt, There also may be one
or more changes of the L« ~icer unrelated t0 a sale'o . ITthere is'a change o/ & 1 Servicer, Borrower will be
given written notice of the chang< iilascodimeewith pergtaph t4uboyemnadappticablaifly. Te notice will state the name and
address of the new Loan ::crvicer and the adgress to whi Ilﬂ‘]m : » The notice will also contain any other
information required by applicable lsw.{lli b Sedtfrepe’

20. Hazardous Sul - inces. Borrower shall not cause or permit the presence, use, dispo: !, storage, or releass of any
Hazardous Substances on or in ! srty. Borrower shall not_do, nor allow_anyone else to do, anything, affecting the
Property that is in violation of any Eavironmeatal |.aw, The proceding two sentences shall not apply to'the preseace, use, or
storage on the Property of small quantities of Hazardous Substances thet are genera!!y recognized to be appropriate to normal
residential uses and to maintenance of ike Property.

Borrower shall promptly give Leader wrilten rotice of any investigation, claim, demand, |awsuit or other action by any
govemnmental or regulatory agency o privaie party involving the Property/and any Hazardous Subslance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is-notified by any governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous Substasck ifesting the Property is necessary, Borrower shall promptly take-
all necessary remedial actinns in accordance with Envissaiiental Bavs

As used in this paregraph 20, “Hazardous Subatsitces® are thoe substances defined s (oxic or hazardous substances by
Environmental Law and Howing substances: -gasoline, kerosene; other flamme!!c o : petroleum products, ‘toxic.
pesticidos and herbicides, [vents, materiali-containiiig asbestos or formaldet active materials. As used in.
this paragraph 20, "Envi sw” moeans federal s andilaws of the jr the Property is located that
relate to health, safety or rotection,

NON-UNIFORM C L I Lender furtt [

21. Acceleration; Kemedies. Lender shaii give notice (o Borrower prior (o acceieration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and:
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D, SRIN) 9101
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24, Riders (o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_J Socuntylwmment.theoovmumdcgmmenuofuchmhndenbdlbommpormdmtonndlhlhmdmdnppkm

the covenants and agroen y Instrument,
[Chwk applicable box(es
KR Adjustable Rite B%mmﬂlw L aily Rider

'] Graduated Payn kly Paymeat Rider
l Balioon Rider mmw i Home Rider
VA, Rider Thxs D olcul Othert) (gpetityd property of

the Lake County Recorder! i

BY.SIGNING. BELOW, BarroWer accepts id a76es to tho ¢eris and covendnts contained yhis Security Instrumoat asd

in any rider(s) executed by Borrower and recorded with it. ’ 7/
Wiw: % A = : N
z s (Seal)
“" 2 KILLIPB “Borrower.
e (Seal)
el (Seal)
-Bottower -Borrowsr
Social Security Number
STATE OF INDIANA, LAKE County ss:
Onthis 30TH dayof JULY , 1993 | before me, the undersigned, a Notary Public in
and for said County, personally

appeared:
MARK E. PHILLIPS AND: YVONNE PHILLIPS, HUSBAND AND WIFE

: .cknowledged execution of the foregoing instrumeat.
WITNESS my hand and official seal.

dent of Lake County, IN
msmeW by: SAN' M. BRISTOW

’l My Commission Expires: yAlt W‘)/K_
| 04-15-94 NouryPublic Patrrcra Lddington
l : -

DPS 1278
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COMMUNITY TTLE COMPANY

Yy ) - FILENO,___" '
SEL ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION- ALLOWING FOR CIANGES IN THE INT FREST RATE. INCREASES IN

THE INTEREST RATE WILL RESULT IN IiGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded bya:[_] are applicable only f the (] 15 marked, e.g. [X].

This Rider Is made this 30TH dayof  JULY 1993 , and is Incorporaied Into and shall be
decmed o amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure Debt (the "Security Instrament®) of the
same daie given by the undersigned (the "Borrower") 10 secure Borrower's Note to

LAKE MORTGAGE COMPANY, INC.

(the "Lender”) of e same date (the *Note") and covering the property described in the Security Instriment and locsied st
740 TRENTON STREET CROWN POINT, INDIANA, 46307

(Property Address)

Modifications. In additon 1o the coveﬁmls and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

‘A INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initind Interest Rafe.

The Note provides for an "Initial Interest Rate® of  3.95 %. The Note provides for changes in the interest rate
and the scheduled pa

(2): Change Dat Documentis

Exch i on vk v . OB oA
(You must check one bo “Witfiikiiho eppropréateirsrkhienproperty of
X] The Note intes et sito may m‘seldm%g?alyl&% u%{oﬁf?eﬁgﬁ.ﬁ'm AUGUST ¥, 1994 . 1

and on the first sy of the month every Twelve  manths thereafter.

D The Note interest rate mag change on the day of the month beginning on
d on tha! day of the month cvery months thereafier,

The Note interest rate may change

and on every

(3) The Index | 1
Changes in the int e are governed by chasges in an-intetestrate index called (he ", The Index ls: |

TREASURY

The most recent Index figurc avaiisbie as of the date LJdsdays (] days before each Change Date is
called the "Current Index”,

If the Index is no longer available, the Note Holder will: choose s new index which s based upon’ comparable
information. The Note Holder will give me notice of this cholce,

(4) Calculation of Changes
Before cach Change Datc, the Note Holder will calculate my new interest rate by adding
TWO HUNDRED SEVENTY FIVE

percentage poimts (2, 75 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must chack one box and fill in any appropriate rounding value) .

d one-cighth of onc percentage point (0.125%),

] of one percentage point ( %).

Subject 1o the limits stated in Section A(S) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpald
principal that | am expecicd to owe at the Change Date in full on the maturity date at my new interest rate in substantally
cqual payments. The result of this calculation will be the new amount of my scheduled payment.
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" (S)Limits on lulcre'sl')inlc Changes '
mhmnwlunrequiredwpaymlwﬂmctmgebnewmmbe;mmm 5.95 % of Jess than:
1.95 %. Thercaficr, my intcrest rate will never increase or decrease on ahy single Change Date by more than-

percentage poinis (2,00 %)!mmemcofhmlhavebeenpoyhgl’udwpmedmw.
(You must check one box and fill in the appropriate limii(s))

[X] My interest rate will never be grester than 9. 95 %,
My Wnterest rate will never be grester thin. % or less than %.

(6) Effective Date of Changes

My new inicrest rate will become effective on each Change Date, -1 will pay. the amount of my new achedvled payment.
beginning on the first schcduled payment dae afler the Change Dae tmillthe amount of my scheduled payment changes

again,
(7) Notice of Changes

The Note Hokder will deliver or mall to me & notice of any changes in my interest rate and the amount of my scheduled:
payment before the effective date of any change, The notice will Include Information required by law to be glvén me and'
also the thie and telephone number of a person who will answer any question | may have regarding the notice,

8. LOAN CHARGES

It could be that the loan sccured by the Security Instrument is subject 40 8 aw which sets maximum loan charges and that
Taw s Interpreted 5o thi the interest or other foan charges collected of 1o be collected In connection with.the lomn would
exceed permbited limits, 17 this is the case, then: (A) any such foan charge shall be reduced by the amount necessary 0
Mmmch”‘e w m —————afaa_ A A M., ___ A :7\ —arir mirevia o8 7 (| "W \‘ D N

witl be refunded 10 Borr y 10 maxe this rei 8 mwm ::'f“:;
making s direct payment ocument 1%
C. PRIOR LIENS NOT OFFICIAL!

act with regard to that licn as provided in paragraph 4 of the Security Instrument or shall promptly =scure an meunem ina
form satisfactory to Lender subordinating that lien o this Securlty Tnstrument.

D. TRANSFER OF THE PROPERTY

I there is s wansfer of the Properiy subject to paragraph 17 of the Securiiy Instrument, Lender may require (1) an
increase in the current Notc intercsi rate, or (2) an ncrease in (or remov: of) the limit on the amount of any one interest rate:
change (if there is a limit), or (3) & change in the Bese Index figuic, Gi all of thesc, as a condition of Lender's walving the
option to accelerate provided in paragraph 17, :

L] . 3 f

‘ IF Lender detcrmines (a1 alLoF !%}SER oz‘&\“f%‘nﬁ"s‘etcz.‘rﬁdtg}&ﬁ’fe? n&'ﬁ}fﬂgm. \bject 10 8 lien which has
priority over this Security Insirument, %ﬁ’éem bkt Hentifying that lien. " omower shall promptly
\

By signing this, Borrower agrees o all of the aho
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