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THIS MORTGAGE("'Security Instrument?) is given on JULY 218T, 1993
The mortgagor is  qyEONNRE B, MTTTER AND JANE E. MITTER, HISRAND-AND WIFR

PEOI , GBZQWW i'gx W ity. Instrument-is given'to

which is organized and'e g Wmmq} RI , and whose address is'
9204 COLUMBIA Tlfﬂ”ﬂg%uméﬁ%zfs the prope rty of

_— St\NBhﬁ\]E‘ ﬂb‘i & ounty Ré@& a &Q'TOWCI' owes Lender the principal sum of

Dollars (U:S.$ 50,000.00 ). This debt is evidenced by, Borrower's'note dated the same date as this Security
Instrument ., ("Note"), which provi monthly payments, ¥ full det paid carlier,- due:and. payable on
AUGUST 18T, 207 " This Security Instrunient Sccures to-Lender;  (a)ithe -repayment: of ‘the-debt

evidenced by:the Note, v Vintercst, and all renewals, extensions and‘modifications of the Note; (b) the paymenit of all othér
sums, with interest, advanced under puiagraph 7 to protect the sccurity of (his Securiiy listiument nd'(c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose; Borrower does hereby
mortgage, grant and convey to Lender the following deseribed property logated i LAKE

County, Indiana:
APARTMENT NO. 107 'IN BUILDING 205, LE‘"JI\RUI'\] HORIZONTAL
PROPERTY REGIME > PER DELCARA‘I‘IOI\ OF "ONDCMINIIM
RECORDED DECEMBER 19, 1985 AS DCCM."NT NO..833653 AS
AMENDED BY DOCUM 0, 835464 REQGORDED JANUARY 3, 1986

hol w
AS AMENDED-BY DO NO. 836412 JRECORUEDINGANUARY 10, B8 5
1986, AS:AMENDE N NO. 856904/, KEOOKEED JUN: 16 e w  hge
1986, AS*AMENDED NO. 876583 DED SEPTER oM . xAd
23, 1986, AS AMENDED BY DOCMENT NO. 892144 RECORDED S0 o 288
DECRMBER 18, 1986 IN THE OFFICE OF THE‘RECORDER OF LAKE' 85 & g4
OOUNTY, INDIANA, TOGETHER WITH AN UNDIVIDED INTEREST' IN o= E 52
THE: COMMON AND: LIMITED COMMON AREAS AND  FACILITIES & 5 z
APPERTAINING THERETO. = ‘
which has the address of 205 WEST JOLIETSIREET #107 SCHERERVILLE
[Street] [City) \ S
Indiana 46375 ("Property Address"); 9‘
|Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to.
mortgage, grant-and convey the Property and that. the Property is unencumbered, except:for encumbrances of record!
Borrower warrants and will defend generally the title to the Property against all claims and: demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl-use and:non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o u written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the'Note is paid in full, a sum:(“Funds") for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
puyments_or ground rents on the: Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance' premiums, if any; (e) yearly mortgage insurance premiums, if any:-and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow " Lend y ine, colle I hold R I't0 éxceed the maximum

-amount a lender for u f : e ioan may require faor 9o ! it under the federal:Real
Estate Settlement Procec 74 nmuhlqﬂﬂfll 18.C.§ 'RESPA"), unless another

‘law that applics to the Fi caigr gmount, 1f so, Leng AL oy tmg, cgllec “unds in an amount not to
exceed the lesser amou «m afe 1l oo f Bun \ |'1 1 rent data and reasonable
er accordance with a

Y
estimates of expenditure ure Escrow ltems or otherwise n ace pplice
( lEhc F[tmd(.;; shuflILb ’,lx\!hisstmcukmeﬁ‘)(i?sthei tm:dlpe epf aponey, instrumentality, or entity
including Lender, if Lender isSuch an dnstitption) or s any Federal Home Loan Bink. Lender shall apply the Funds to pa
the Escr:w ltems. Lender may not @ihﬁc% @eﬁ&%ﬂ%ﬁ@k@%ﬁﬁgﬁx Funds, aunuilly gﬁn)l'yzing the csc':)m!'
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds und applicable luw permits
Lender to make such a charge. However, Lender may require Borrower o pay 1 onc-time eharge for an independent real.
estate tax reporting service used by Leader in coniection-with thisdean, unless applicable |aw provides otherwise. Unless an
agreement is made or applicable |aw requires interes! (0 be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing eredits and debits to the Funds-and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all:sums secured by
this Security Instrument,
If the Funds held by Lende: cxcced the amounts permiticd (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds:held by
Lender at any time is not sufficient to pay the Escrow. fiems Whef due, Lender may so notify Borrower in writing, -and, in

i

such case Borrower. shult pay to Lender the amounginecessary i 1oake up the deficiency. Borrower shall make up:the
deficiency in no more than twelve monthly paymentsiat d.ender's solefiscretion.

Upon paymient in f “all soms secured byHinis Security: Instaument, Lender shall y refund to- Borrower any,
Funds held by Lender. paragraph 21, Lender'shattacauirgior sell the Property prior to the acquisition or
sale of the Property, sh y. Funds held by Lender ot the tinie of acquisitior a credit against the sums
secured by this Security ‘

3. Application ¢ rless applicable f8W Brovides otherwise sceived by Lender under
paragraphs 1 and 2 shall e 0 amounts payable under

.

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges;'Liens. Borrower shall pay all taxes,. assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this-Security Instrument, and leasehold payments or ground rénts; if any. Borrower.
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments dircctly, Borrower shall promptly fumnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the:
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires’ insurance. This insurance shall be maintained: in‘ the amounts and for the
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall-not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property-in aecordance with paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender ull'receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall:be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically. feasible and: Lender's security is not:lessened, “If-the
restoration or repair is not econoniically feasible or Lender’s security would be lessened; the insurance procceds shall-be
applied to-the sums secured: by this Sccurity Instrument, whether or not then due, -with any excess paid to Borrower, If
Borrower abandons the Propenty, or does not answer within 30 days a-notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair. or Testore
the Propeity or to-pay sums securcd by this Security Instrument; whether or not then due. The 30-day.period will begin"when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the ‘extent of the sums secured by this Security
Instrument immediately pri | isitig

6,  Occupancy, | o nee and- Protection, o the f er’s Loan. Application;:
Leascholds. B(Frrowcr aﬂﬂﬂmﬂntﬂ W wee within sixty days after
the exccution of this Se mentand shall continue to oceupy. the Property i principal residence for at
least one year after th f N@’ELﬁ).FIF(I\ﬁi &i;!. ich- cogscnl shall not :be
unreasonably withheld, 55 cxichualing circumsTances exist which dre beyond Borrow ntrol. Borrower shall not
destroy, dumage or impiir ¢ iy, Wayclkesksepenty s ddveopiegpemi wif
be in default if any forfeindre uction or procgedipg, whether civil apcriminil; §s bégun that.in Lender'’s good:faith judgment
could result-in forfeiture ofthe Proﬂ'cﬁff(it seUh Iy~ ﬁﬁéﬂﬂdqﬁn created: by (his Security Instrument or
Lender's sccurity interest. Borrower may cure such a default and reinstate, us provided in paragraph 18, by causing the action
or proceeding to be dismissed with s roling that, in Lenderls good fiith determination precludes forfeiture of the Borrower's
interest in the Property or other muieciol impaisicniofeihe licn-escatcd by thissSeeurity Instrument or Lender's: security
interest.  Borrower shall alse be fin default if Borrower, during:the: loan application proce gave-materially. false of
inaccurate information or statements (o Lender (or f1iled to provide Lender with any taterial information) in conncction’ with
the loan: évidenced by ihe:Note, including, but not limited 10, represcitations concefning‘Borrower’s. occupancy “of the
Property as a principal residence. “If this Sccurity, Insirument is on a leaschold, Borrower shall'c ply with all the:provisions
of the lease. 'If Borrower ucquires fee tite (0 the Proparty, the:leasehold and the fee title shall not merge wless Lender agrees
to'the merger in writing, _

7. Pi'b_tecﬁon of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and; agreements

contained in. this Security Tastrumient, or there is - Jeghl proceeding that may. significantly offect Lender's. rights ¢in :the

Property (such as a procceding in bankruptey, probatéiiorcondenvision or forfeiture or to enforce laws or regulations), then-

Lender may-do-and pay forwhatever is necessary so:protect the Vi of the'Property. #nd Lénder’s rights. in‘the Property.
Lender’s.actions may in yaying any sums seceied by a:lien whickihas priority. over (1 ity Instrument, appearing:
in<court,. paying reasona neys: fees and entetinp on-the-Property to'make repuirs 1 Lender may: take-action
under this paragraph 7, L not have 1o do s

Any amounts disbi Jer under this paaRgpntT Sl become 1ddit Borrower secured by this
Sccurity Instrument. Un i LenderagreeoBherterms of paymen hall bear interest from the
date of disbursement at \ pof 'r 10 Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay-the
premiums required: to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost:
substantially. cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to:
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium-being paid by Borrower whenthe
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance, Loss reserve payments may no longer be required; at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again:becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a:
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the
Property immediately before the taking.,  Any balance shall be paid to Borrower, In the event of- u partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless. applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums ure
then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend: or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Nof ( t e time for payment or

modificution of amortiza m Q:ii-. ity mli& any successor in interest
of* Borrower shall not o ¢ thy h i ﬂw W hor B ssors in interest, Lender
shall‘not be required to p m aipst, MICCEASOR i Iferes) &0 1o :nd time for-payment or
otherwise modify amorti i § %MﬁWMAsz f and made by the original
Borrower or Borrower's ss0rs gn jntegest. Any forbearanee R Lender in-exercising yny or remedy shall:not be a
waiver of or preclude the cxorcis IRIAS O RABGNE 1S the property of

12, Successors and 7 .gns!B_m!“' ﬁmgsw Wgw The covennats and agreements of this
Sccurity Instriment shall biad and benefir'ihe SUCCEssors uhid assigns of Lenderand Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs- this ‘Security
Instrument but does not ¢xecute the Noicr (a). igning this Sccurily Instrument only to mortzoge, grant and convey that
Borrower's interest in the Property uader tie terms of (his Security dnstwument; (b) isnotpersonally obligated to pay the sums

secured'by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec (0 extend, modify, forbear

or-make any accommodations with regard to the tcrms of this: Security dnstn the Note without that Borrower's:
consent,
13. Loan Charges. If the loan secured by this Security Instrumecnt is subject to a law which sets maximum loan:

charges, and that law is finally interpretcd 50 that the interest or other Toun charges eollected or to be collected in connection:
with the loan exceed the permitied bisnitsythen: () wny such loan chaige shall be seduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums ulrcudx\kz_;g.!{g%cd from Borrower which exceeded permitted limits will be:

refunded to Borrower., Lender may choose to make thiﬁxﬁéwﬂi_m@m}cing the principal owed iidey the Note or by making a
direct payment to Borrowee, 1Fa refund reduces prig{@-. the re .qﬂ,‘jgn will be treated as o partidl prepayment without any-
: . ) Yot

prepayment charge unde

L \%/ <
14. Notices. Any {0 Borrower provid;j&%}"or in this Sc}uﬁlly Instrument shaljt n by delivering it or by
mailing it by first class n applicable law reguias s ot-unother method: The 1ot ¢ directed to the Property
Address or any other ad ver designates byinietiec 1o Lender. Any notice i It be given by first class
mail to Lender’s address ~any other addres8/1 ii;'?\:&!éﬁ}gn:\tcs by noyit Any notice provided for
in this Sccurity Instrum red (0 have been #ven 1o Borrower « iven as provided in this
paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the: Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a bencficial interest in Borrower-is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in-full of all-sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If.Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
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24, Riders to this Security Instrument. If one or more riders-are executed by Borrower and recorded together with
this Security Instrument, the covenants and' agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were n part of this Security Instrument.
{Check applicable box(es)]

[zl Adjustable Rate Rider [)E( Condominium Rider DM Family Rider

L__J Graduated Payment Rider D"Plnnned Unit Development Rider D;Biwcekly Payment Rider
D Balloon Rider D‘Rate Improvement Rider D Second Home Rider

[ Jomerts) specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained if this Sccurity:Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses: Y4 RN /&‘
' — Decuméey¥k - Mg o vc(Seal)

{1] -Borrower’
!
®

A % (Seal)

-Borrower

- ——(Seal)

-Borrower

—(Seal)

-Borrower

'STATE OF INDIANA, LAKE 57 =% County ss:
Onthis  2lst dayof JULERNISS3
Notary Public in and for personally uppe'a;gd",mﬁgbqgi E. MILLER

|

Witness my-hand and official seal.

My Commission expires: 3/4/97 M
RES. OF LAKE COUNTY l

Y"KAREN M. SULEK " Notary Public

This instrument was prepared by: )\ urey w1 MOSER, Vice President
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applicable law may specify for reinstatement) before.sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
puys Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that colleets monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law, g

20, . Hazardous Substanices, Borrower shall fiot caiise or permit:the presence, use, disposal;-storage, or relcase of any
Hazirdoiis Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything: affecting the
Property that is in violation of any. Environmental Law. The preceding two sentences shall'not apply-to the presence; usg, or
storage on the Property o H

residential uses and to m:

Borrower shall proi
governmental or regulat
Law of which ‘Borrowe
authority, that any remor
shall promptly take all ne

As used in this parap

Environmental Law and
pesticides and-herbicides
used in this paragraph 20
that relate to health, safet

NON-UNIFORM C

21. Acceleration;
breach of any covenant
unless applicable law pr
default; (c) a date, not |
cured; and (d) that fail
the sums secured by thi

shall further inform Bo:
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is not cured on or befor
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by judicial proceeding.
this paragraph 21, inclu

22, Release. Upo
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23, Waiver of Valu

.
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'y | 1nyYQ g aZ
other remediation of any Hazardous Substance affecting (115 ¥
st Cﬁlaihlﬂﬁmumhrm thfﬁpnﬂpaiﬁygghf
20, "Hazg wees” Q g efied as tox
. following's %mﬁﬁﬁh@rﬁgﬁﬁﬁwﬂé ’zlnble or toxi
olatile solvents, materials containing asbestos or formaldehyde, anc

Environmental Law” federal laws andaws of i isdietion w
renvironmedtal protectic

/ENANTS. Borrower and Lender further covenant and agree a5 folloy
medies. [cnder shall zive notice 1o Borrower g celera
* agreemenii in this Security Instrument (but not prior to acceler.
ides otherwisc). The notice shall specify: (1) the default; (b) the ¢
i than 30 dnys from the date the notlce ts given to Dorrower, by -

to cure {Lic default on or before the dutc specified (i the notice m:
ecurity Instrument, foreclosure by judicial proceeding and sale o
wer of the right to reinst @m%i”‘ ation and the right to a<
1 default or any otherdeiense of Boriewer to acceleration 2
e date specified in thestintice, Lender'aitits option may require
tv Instrument wiil ‘und and may fore
shull be entitled t i-expenses incurred fn

o limited to, reas ! fees and cost
“all sums secuit rity Instrum
- p

-~

be approprialé to normal:

lit or.other action by-any
stance or Enyironmental’
ermmerital: or-regulatory
/ is necessary,”Borrower

> hazardous substances by

etroleum products, toxic
dioactive materials. As
re the Property:is located

2 following Borrower’s
n under paragraph 17
on required to cure the
ich the default must be
result in acceleration of
1e Property, The notice

{ in the foreclosure pro-
oreclosure. If the default

nediate payment in full
iis Security Instrument
ie remedies provided in
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alltrelease this Security
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CONDOMINIUM RIDER /"

U RE RV HEE TN
THIS CONDOMINIUM RIDER is made this 2lst dayof JULY, 1993 ,

and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

205 West Joliet Street #107, Schererville, IN 46375
{Property Address)
The-Property includes a unit in, together with an undivided interest in the common clements of, a condominium.project
known'as: '
Le'JARDIN:

[Name of Condominium Project):

(the. "Condominium - crs_association or_other-cn : Condominium:Project (the

Owners' Associatio; P J?gmmpgm ﬂ” be 'rs:the. Property also includes
Borrower's interest i Association 2 5 andbenclis interest, Lo

CONDOMIN N@ a@ﬂ»ﬁ dfvidind ol A ccn ¢ in the Security Instrument
Borrowxcr%ndﬂ(lie'ndic >r covenant.aid agree asfo 3 I IIAE‘&' p Y '
: « Condominium !ﬂﬁ ﬂmﬁf { ﬁmem# Al bligations under.:the ‘Condominium
tl;‘roj:_f‘:(’st(m.sl'itucn; & ‘(;F)”B ‘ 'p 15! Bﬁi R &?Sﬂﬁ&fu )éh;r documengwhich crcz'llt'él.vi,
¢ *Condominium P70 ecis. (il S iohs: w er-equivalent. documents.  Borrower shall.
p’romplly(,ﬁxy. when dug; all ducs:aﬁ\lé ss%é%%@n%‘s{ wr‘sgariﬁ%. et or?slitucn?Docu s, ) ot
.B. Hazard Insurance. So long as the Owners. Association maintains, with a-geners 'accckted_"insurancc carrier, a-
“"master” or "blanke!" policy on the Condominium Project which is satisfactory to Lender and which provides insurance.
coverage in the amounts, for the periods, and against the hazards Lender requirgs, including fire and hazards included within:
the term-"cxtended coverage,” then: = » '
. (i) Lender waives the provision in' Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth of-the
yearly premium installments for hazard insurance on the Property; ar : . L
. . ‘Su) Borrower's obligaiion under Uniform Covenant 5 1o maintain hazard insurance coverage on:the Property is
deemed satisfied to the extent'that the required coverage is provided by the Owaers Association policy.
Borrower shall give Lenderprompt notice of any lapsc in‘required hazard insurance coverage,

. Inthe event of adistribution_of hazard insurance pic ;40 liew of restoration or repair following. a. loss to.the
Pro rt{: whether to (he unit or'to common elements, any proceeds payable to, Borrower arc hereby- assigned and shall: be
paid to Lender for application to the sums secured b 3 ty Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowe gﬁ) Ko Siich actions as may be reasonable to insure that the Owners
Association maintains-a public liability insurance o yacceptubie in form; amount, and cxient of coverage to Lender,

D. Condemnation, The proceeds of an er;or claim gé. amages, direct or conscquentialy payable to Borrower in:
. il

connection. with any >snnation or other takiagiof ail oein t of the Property, wt of the unit or of the common:-
clements, or for un{ wee i lieu of conden ereby assigned and sh id to Lenider. Such:proceeds.
shall be a;ﬁligdby_ e sums secured by th SIEIment as provide m Covenant 10. = |
E.-Lender’s ni. Borrower ‘o bt after notice ic with7Lender's prior written: -
consent, either partit e{he Property orCoRseAtio: ‘
. (i):the terminationTofthc-Condomimam Pr abandonment’ or termination,
required by. law in t: i n by palt) a taking by condémnation or
eminent domain;

Lend -(ii) any amendment-to any provision of the Constituent Documents if the provision:is for the express:benefit of,
ender; _
-(iii) termination of professional management and assumption of seif-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained.by.
the Owners Association unacceptable to Lender. ' ‘ '
F. Remedies. If Borrower does not pay condominium:dues and assessments when due, then Lender may pay. them,
Any amounts disbursed by Lender under this paragraph F shail.become additional debt of Borrower secured by.the Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear. interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

. (Scal)

-Borrower

’ "~ -(Seal),

/A . -Borrower-
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THIS ADJUSTABLE RATE RIDER is made this ... 2255 N
is incorporated into and shall be deemed to amend and'supplemem the Morigage, Deed of Trust or ‘;ccumy Deed

(the “Security: Instrument”) -of the same e yn ned (the “Borrower') 10 secure Borrower’s
Adjustable Rate Note (the **Note") to %ﬂ‘ﬁg BKN\P x ‘i g‘a"m@ B

described in the Security Instrument and located at:

205 WEST JQLIET STREET #107, SCHERERVILLE, IN 46375
| Propeny Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTE REST RATE INCREASES,
THE BORROWER'S: MONTHLY. PAYMENTS WILL BE HIGHER. IF THE INTEREST.
RATE DECRFASES, THE BORROWER'S MONTHLY PAVMENTS WILL BE'LOWER.

ApmTioNal. COVENANTS. In addition to the covenants and agreements made in-the Security Instrument,,
Borrower and:Lender further covenant and -agree as follows:

A. INTEREST RATE AND MONTHLY Pé\}%sm CHANGES

The Note provides for an initial-interest rate of "%, The Note provides.for changes in the interest' rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates . p
{ AUGUST 9 ;
; The intergsy rate | ¥ang s - RN  — , and on thati
day every ... 5 ..... th after, gqmmgatnl‘ﬁﬂ L2160 is called a “Change :
Date. NOT OFFICIAL! |

(B) The Index

Besinni with th ;I‘lu's Document is tllle prop rl:%fI D g X '
eginning with the frst Chang integest rate willhe based gn ag Index. e “Index” is the weekly
avera%ld on United Staiés Trcasu‘?ﬁ\ Ifﬂk Qlal?«ty ?x(;ﬁmdﬁr 1Y OF 1viviiinicohesenensenssesnesesssnssnsnasases
.................................................. years, as made available by the Federal Reserve Board. The most recent Index:
figure available as of the date 45 ¢ efore e Da alled the 1 Index.”

If the Index is no Jonger available, the Note Holder will'choose o new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes:

Before each Change Date, ste Holder will: calcu new intcrest rate by adding ..THO_AND. . ;

i .FIVE. EIGHTHS....... percentage: points ( ... 40625 %) to the Current Index. The Note Holder will then :

' round the result of this.addition to the nearest one-cighth'afidfie percentage point (0. 125%). This rounded amount
will be my new interest rase until the next Change Bate:

The Note Holder hen determine the amoant ofthesmoathiy payment that wout sufficient to repay the 4
principal 1-am expected t he Change Datcan full.on the. matusity date at my nes 1 rate in substantially '
equal payments. The re: calcalation willcheishe) new amount of my monif 1B

: (D) Fflective Dal
t
i My new interest rate will become cffeetive or Change Date. 14 t of my new monthly

payment:beginning on-the first munlhly payment dale aftcr the Change Datc unnl the amount of.my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
-notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may dharge a reasonable fee as a condition 10 Lender's
consent to the loan assumption. Lender may also require the transferee o sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS

The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this noteds . ...12.250. .00 vvvievserrrerrerininioeinneins
‘The minimum yearly interest rate that will be charged by this nose 18 . . ... .62250, 14 1uvserrriuiorvernnrsesroinins
Interest Rate Adjustments will notexceed's.....ooviiiiininnieinensi24000 00 .., porchangs period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aad covesants contained Ln this Adjuitable Rate Ridec

W S asau L AT ......“M(M)
Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




