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FHA MORTGAGE
- ) FHA CASE NO.
STATE OF INDIAN ' oL 4
A 151-4382094 703
—— ThisMortgage (‘‘Security Instrument’’) is given on July 27, 1993
TheMortgagoris  yngE LUIS BARRON
w E
> o -
whose addressis: 4 4 ) ﬁg w hE
ol D ) L) . <
ER 7, Poecament 1s 3 — R
, o) ]
NOT OFFICTAT =g @i
UEL C. ENNIS. & CO., INC. L 5
hichi edandexist ’%‘hls ocument 1S the property of S = E
Wwhich isorganized and ex!sting under the law NA b o &3‘ whose
addressis p, o, BoOX 9, Hnmﬁa éﬂ%@%@ﬁk@ﬁow |
‘Lender”’), BorrowerowesLender the principal sum of
FIFTY THOUSAND TWO HWNDRED TWELVE DOLLARS AND 007100
Dollars (U.S. $ 0,&12.0 ).
This debt is evidenced by >rrower s aote dated the same date as tiiis Security Insiiument (“‘Notc'’), which provides for
monthly payments , with the full debt, if notpaldearher,duwnd@ayableon August 1, 2023
This Security Instrument secores to Lender: (a) the rep&yﬁ&en{ cofﬂ,hcdcbt evidenced by the Note, with interest, and aIl
rénewals, extensions and ications; (b) the paymt‘m of allother,dgns with interest, ad' inder paragraph 6to
protect the security of th Instrument; and%l.; the performanceof Borrower'sc 1d agreements under
this Security Instrument io Forthnspurpose, Bn"nw"doest?ereby mortg- sonvey to Lender the

County, Indiana,

SOUTH 8 FEET OF LOT 11, ALL OF LOT 12 IN MILLAR'S ADDITION TO ERSBT

CHICABO, A8 PER PLAT THEREOF,

THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANR.

Key # 30-468-9 Unit # 24

which hastheaddress of 4124 HOMERLEE

[Street)
#helq

Indiana (‘‘Property Address'');

RECORDED IN PLAT BOOK 14 PAGE 23, IN

EAST CHICRARGOD
[City}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of

the foregoing is referred to in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mongag'c.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

FHA INDIANA MORTGAGE FORM
ITEM 8590 {8103)
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1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Mpnthly payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
t‘ogcl’hc‘r with the principal and interest-us set forth in the Note and any late charges, an installment of uny (a) taxes and
spccmlvu_sscssmcqls levied or 10 be levied against the Property, (b) lease 10ld payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4,

. Each monthly installment for items (1), (b) and (c) shall equal onc-twelfth of the unnual amounts, as reasonably
estimated by-Lender, plus an amount sufficient to muintain an additional balance of not more than one-sixth of the
esumaled-umoungs. The full unnual amount for cach item shall be accumulated by Lender within a period -ending one
month before an item would become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and
(c) before they become delinquent,

I at any time the total of the payments held by Lender for items (a), (b) and (c), together with-the future monthly
payments ‘for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth: the
cstimated amount of payments required to Kuy such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated:
payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (u), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
muke up the deficiency on or before the date the item becomes due.

As uscd in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a montgage insurance premium fo the Secretary, each monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the
Secretary, or.(ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the: Secretary; or if this Sccurity Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance
premium.instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borro { fiately prior 1o a foreclo leof the Pro i isition'by Lender, Borrower's
8ccoun‘ sha'l m Credi‘ IIIIIIB BNAE AR MYV l'l

Bk e ARSI RS 7 D e
ﬁ%:?ﬁ ﬁ?\cv P : ‘Nm ;M EI@L&L!& iN| d and other hazard

insurance premit

$ ed, .
D ointere: o . kdss Nd@cument is the property of
QURTH, to amorfization of theprincy : !
FIFTH, to late churges due unclilgnﬁ'{ﬁI g%%ﬂgwﬂlﬁnty Recorder!

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on tlic Property, whether now
in existence or subsequently erectcd, against any 1 15, casunltics,“and cont ics including, fire, for which Lender
requires insurance, This insuranceshall be mainiaingd.in the amouils and for the pesiods that |ender requires. Borrower
shall also insure all improvements on the Property, whether now/in exisicrice or subsequently erecied, against loss by floods:
to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance
policies and any rencwuls shallbe held by Lender and shall include Joss payable clauses in favor of, and in a form'
acceptable to, Lender.

In the event of loss, Barrower shall give Lender immediate notice by muil. Lender may make proof of loss if not
made promptly by Barrower, ‘Euch insufance company concermed is hereby authorized and dirccted to make payment for
such loss directly to Lender, instead of to Borrowerand to Lender jointly. All orany part of the insbrance proceeds may be
applied by Lender, at its option, either (a) to the reducticnofshe indebtedness under the Note and this Security Instrument,
first to any delinquent nmounts applied in the ordesn \Pasapiapic3, and then to prepayment of principal, or (b) to the
restoration or repair of (e damaged property. Any-ppticationof thicproceeds to the principal shill not extend or postpone
the due date of the monthly payments which are reféred to in-Parageaph 2, or change the amdunt of such payments, Any
excess insurance proc ser an amount requirgdito pay at-outsiamsling indebtedness un Note and this Security
Instrument shall be pa ntity tegally entiticdithercto:

In the event of | i€ this Security Instrment, or otherstransfer of titlc ¢ ty that extinguishes the
indebtedness, all right 25t of Borrower BN soNfURice policies in (o 3 the purchaser,

5. Occupancy, Maintenance andZPratection of the Prd r’'s Loan Application;
Leaseholds. Borrow: 2t (€ lence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Propenty if the
Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. It Borrower acquires fee title 1o the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thcsg obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lenders interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to cnlorgc laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. ' o o

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security

nt, first to any. delinguent ampunts applied in the order provided in Paragraph 3, and then to prepayment of
m@m’iﬁpﬁg{ﬁ(’%}é fthc'i)rb‘eds to the principal shall not extend or postpone the duc date of the monthly
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-amount required to pay all outstanding inde

» . .

payments, which are referred 1o in Purugrugh 2, or change the amount of such payments, Any excess proceeds over an
tedness under the Note and this Security Instrument shall be paid to the entity
Icgallz‘cnmlcd thereto,
. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment; or
(ii) Borrower defaults by failing, for u period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Propcrt‘)". or a beneficial interest in-a trust owning all or pant.of the Property, is sold or.
otherwise transferred (other than by devise or descent) by the Borrower, and’
(ii) The Property is not occupied by the purchaser or grantee as his or her- principal residence, or the purchaser
or gruntee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Sccretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full;"but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In muny circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This
Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of-the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thercby not.
be eligible for insurance under the National Housing Act within 8 MONTHS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized: agent of the Secretary

dated subsequent to 8 MONTHS from the date hereof, declining to insure this Security

Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding

the foregoing, b surance is solely due to
Lenders failure ag g j

10. Reinstateme: .ﬂtﬁmﬁﬁa‘ks requis payment in full'because

of Borrower's failure t r the i ugity_Jnsirmn right applies even after

foreclosure procecding i N%%mt&ﬁdﬁ W#ﬁ der in-a lump: sum all

amounts required to bri rrower's account current including, to the extent they arc obii of Borrower under this

Security Instrument, forcclosi ms@wﬁgqgg SPPU § nd€xpeases properly associated with
the foreclosure proceeding. Upon reinstate cn} by Borrower, this Steurity Ipstrument and the obligations that it secures
shall remain in effect as’if Lender had rm 'léﬁlillu Rmmomﬂ ever, Lender s not required to permit
reinstatement if: (i) Lender has accepted reinstalement after the commencement of foreclosure proceedings within two
years immediately preccding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or ( tater I advers the priority of the lien created by
this Security Instrumen|

11. Borrower Not Releascd; Forbearance by Lender Not a Waiver. | Extension of the time of payment or
modification of amortization of the s secured by this Security Instruiment gr _ender to any successor in interest
of Borrower shall not opcrate to release the liability of the original Borrower or Borrower’s successor in interest. Lender
shall not be required to commence proccedings against any suceessor in interest or refuse to cxicnd time for payment or
otherwise modify amortization.of the sums securcd by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower’s SuccessOrs in intescst. Any forbeucunce by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or semedy.

12, Successors and Assigns Bound; Joint an@c8¢veral Miability; Co-Signers. The covenants and agreements of

this Security Instrument shall hind and benefit the sueCessors and-assins of Lender and Borrower| subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreemrents shall bejjoint and several. Any Borrower who co-signs this
Security Instrument bu not execute the Notesa{n) isco-signitigzthis Security Instrume / to mortgage, grant and
convey that Borrower's in the Property under tbe terms-of this Sccurity Instroment; t personally obligated to
pay the sums secured b Aty Instrument; aad () agrees thaticender and uny o ver may agree to extend,
modify, forbear or mak odations with regardmesliaiiess of this Sccuri or the Note without that
Borrower's consent.

13. Notices. An i for in this Securt i :n by delivering it or by

mailing it by first class maii uniess appiicable faw requires use of another meiiod. The uolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property ‘as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, _

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any

application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrunient by judicial procceding, und any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including; but not limited to,

" reasonable attorneys' fees and costs of title evidence,

18, Release, Upon payment of all sums sccured by this Sccurity Instrument; Lender shall release this Security

Instrument without charge to Borrower.
19, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument, If onc or more riders are exccuted by Borrower und recorded together with this:
Security. Instrument, the covenants of each such: rider shall be incorporated into and- shall amend and' supplement the

covenarits and agreements of this Sccurity Instrument as if the rider(s) were in 4 part of this Security Instrument.
|Check applicable box(cs)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider.

D Planncd Unit Development Rider D Other {Specify]

BY SIGNING: BELOW, Borrower accepts and agrees to the terms contained in pages 1:through 4 of this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses: y
l 2 ’
. y ‘&?—’% (Scal)
; Bomo
Documéfit Is Bomover
NOT OFFICIAL! - (S
L ‘Bomower
This Document is the property of
. (Seal)
the Lake County Recordert—— Bormowor
- .. (Seal)
Borrower
STATE OF INDIANA, AKE County ss:
Onthis 27th July, 1997 , before me, the undersigned; a
Notary Public in'and for said County, personally appeared JOSE LUIS BARRON
', and Acknowledged the execution of the foregoing instrument.
g \
' Notary Public

CORINA CASTLEL Rarvo

E. BARTHOLOMEW
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FHA MULTISTATE ADJUSTABLE R’RWR[DER
} THIS ADJUSTABLE RATE RIDER is made this 27th day of
‘ July, 1993 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed:of Trust or Security Deed ("Sccurity Instrumentt) of the same date-given by the undersigned
("Borrower”) 1o secure Borrower's Note ("Note") to

Samuel C, Ennis & Company, Inc.

(the "Lender”) of the sume dute and covering the property described in the Security lnstrument and located at:

4124 Homerlee Avenue
East Chicago, IN 46312

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Document is

ADDITIONA E NN Q]:d:g EE&&IA g"rec. in the Sccurity ‘Instrument,

Borrower and Lender furheESyenuiindagmaesdatiovsthe property of

INTERESTR * 2 AND MOy i ey dgg corder!

(A) Change Date
The interest ratc may change on the first doy of Jctober, 1994 and that day of cach'succeeding year.
“Change Date" means each dutc on'which the intcrest rate could chiinge.

(B) The Inde

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the weekly average:
yield on United Statcs Treastry- Securities adjusted 10 a consiant maturityof one year, as made available by the Federal:
Reserve Board. "Current Index" means the most recentiadex figure available 30 days before the Change Date. If the Index
(as defined above) is no longer available, Lendecoss st 58 4 stew Index any index prescribed by the Secretary. As.used in'

this Rider, "Secretary™ meing the Seerelary ofHgusing and:25an Development or his of her designee. Lender will give
Borrower notice of w_Indexs =R
(C) Calculat st Rate Changeshes/ 1\ i
Before cach € nder will calculatestnbw siterest rate by addi Two
percentage
» points( 2,0 %) to the current Index and rounding the sum.to the nearest one-cighth of onc percentage point
i (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new interest rate until
f the next Change Date.

. (D) Limits on Interest Rate Changes
{ The interest rate will-never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate,

: (E) Calculation of Payment Change

, If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
; interest which would be necessary 10 repay the unpaid principal balance in full at the maturity date at the new interest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

i Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice must
be given at least 25 days before the new monthly payment amount is due, and must scl forth (i) the date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and

(viii) any other information which may be required by law from time to time, .

Great Lakes Business Forms, Inc, I
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(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall inake a payment in the new monthly amount beginning on the first payment date which occurs
-at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider, Borrower
shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of
this Rider for. any payment date occurring less than 25 days afier Lender has given the required notice. If the: monthly
payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender failed 1o give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment aimount which should have been
stated in a timely notice, then Borrower has the option to cither (i) demand the retum to Borrower of any excess payment,,
with interest thereon at the Note rate (4 rate equal to thi interest rate which should have been stated in a timely notice), or (if):
request that-any excess payment, with interest thereon at the Note rate, be applicd as payment:of principal. Lender's.
obligation to retum any excess payment with interest on demand:is not assignable even if the Note is otherwise assigned:
before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | and: 2 of this
Adjustable Rate Rider.

: E{é VYRR PPN .c&:ﬁ::b:(,/ (Scal) : (Scal) ‘
JOSE LUIS BARRON Borrower Bommower ‘
:

(Scal) : (Seal):

Borrower Borrower

p S N . (Seal)y

DOITOWCH Y BOI’I’DWC{
Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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