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THIS MORTGAGE (“Sccurity Instrument”) is given on Julylf’ e,
19...93.... The mortgagor is ........Anthony, P. Koufos . . .
e (CBorrower™), This Security Instrumentis given 1o v
Liberty Savings Assaeiation F.A................................ voveenes which is organized and’existing:
under the laws of ... Undted SEALES . ... oo and Whose address is «.veenrreerirsrireerenssesiessns,
l9001ndianapoliSBlvanhitins.Iﬂdiana4639" seassrnaneasase o (CLender™),
Borrower owes Lender the principal sum of: ... Bventy Thousand and NO/100
e Dollars (US, $.20,000,00, ). This debt is evidenced:by Borrower's note N
dated the same date as this Security ! et Note™Y, whicl idesTox hi with the full debt, if not.
paid earlier, due and pa y Gt DAt ST T DR ‘his Security Instrument
secures to Lender: (a) o ¢ ,..HQQWMJS&. ¢ 2newals, extensionsiand
madifications; (b)the | Wl Qe suips: Iicjl 2§ iv I'u deF parape mecvthc.secur'jty{,of.iﬁisv -
'Scc11ri(¥.lnstrumcnt';zui f Nﬂ(m:' EF 1(: d '!.'l- i Sccf'\lrity'*?lris.trume;titadﬁgl‘{‘ -
ithci N.()t'c. For this purp ot ppaen de }\)c(r:cb MorigaRe, BEAnCa lg%nlv)eéﬁl.cn%f elollowing descrlbed‘propcr_ty
I()Ldlldm TN NN A I IR IS, TIPS, P R ......;C,Q!!nty,‘l’qd;gnn:'q_‘:‘
the Lake County Recorder! LR
Sauth 4 feet of 1ot 14, a1 of Lot 15, and the 1oeth 23 Feet of 1ot 16, Hlodk 71 he Great Gary Realty
Co's, First aklition to'Gacy, 29 shown in Plat Book 11, Page 8, indeai® Conty, Indiam.
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' (City]- '

3857 Kentucky Street . ... . e,

' [Street)

46409 ... ("Property Address™),

Indiana ...,
{Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument, Allof the foreguing is

referred to in this Security Instrument as the “Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has che righe to

mortgage, grant and.convey the Property and that the Property is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all' claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a-uniform security instrument covering real property.
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UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalof and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 1 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under-the Note, uncil the Note is paid in full, a sum ("Funds”) equal 10
one-twelfth of: () yearly taxes and assessments which imay ateain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; und (d) yearly Moreguge insurance
premivms, if any, These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and upplicable law permits Leoder 1o make such a charge, Borrower and Lender may agree in:
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required (o pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual uccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit o the
Funds was made. The Funds are pledged as additional security for the sums secared by this Security Inscrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments.of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shial) pay to Lender any.
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instriment, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest duey and last, to princinal due.

4. Charges; Lic I , , sions: attributable to the
. . L
Property which may ac ; mcnmgﬁ’}.l(g ) d rents, if any. Borrower
shall pay these obligatic ner providedin paragraph 2, orifnot paid in (s ‘rower shall pay them on
time directly to the pers NQT@I\E‘IF&@%I\ ndr ot umounts to be paid under
this paragraph. §f Borr wes tesdpaymetts Srfefly, Bor 5 mxﬂﬂly. nder receipts evidencing
the PR This Document is the property of
orrower shall prompuy discharge any lien which has pn(mg over this Security boscrment unless Borrower: (a)
agrees in writing to the/ .ncntuftll?htﬂilnﬂk&@ﬂllﬂtyiamwdﬁﬂ ceptable to |ender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the 1 cnder's opinion operate to
prevent the enforcement of the lien or forfeirure of nny part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien o this Secusicy Iostrume ne dLenderdetermines that any partof the
Property is subject to a licn which may attain priority over (hi§ Secur ity Instrument, Lender inay give Borrower a notice
identifying the lien. Borrower shall satisfy the lien ortake one or more of the peiions ser forth above within: 10 days of the
giving of notice.
5. Hazard Insurance. Borrower shall keep (he improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazardsineluded within the term “cxtended coverape” and any other liazards for which Lender
requires insurance. This insurance shadl be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. R

Allinsurance policics ind renewals shall be aggoptablétot:éalier and shall include a stndafd mortgage clause, Lender
shall have the righe to hold the policies and renewsiE 3T ender requisss, Borrower shall promgtly give to Lender all receipts
of paid premiums and « hootiees. In the cvei';,'l'u‘{ loss;Beeroweishall give prom )t ne the insurance carrier and
Lender. Lender may me sl loss if not mada promptly by Borrower.

Unless Lender a ~otherwise agreciwaitineafisivance procecds st d to restoration or repair
of the Property damags WHOMOF repair TRl Bukniilly feasible 1nd ity is not lessened. If the
restoration or repair is feasTOIE 0T Lemter s sccurity would b urance proceeds shall be

applied to the sums secured by this Securicy dastrument, whedier o not dicn due, with iy excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property o deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (suchas a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may-include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required -mortgage “insurance as a condition of making the loan secured by this Security ‘In-
strument, Borrower shall pay the premiums required to maintain the insurance in effeccuntil such time as a requirement for
‘the insurance terminates in accordance with Borrower's and Lender's written agreement ar applicable law.

8! Inspection. Lender or-its agent-may make reasonable entries upon and'inspections of the Property. Lender shall
give Borrower notice at the time of -or prior 1o an inspection specifying reasonable cause for the inspection:

9. Condemnation; The proceeds of any award or claim for damages; direct or consequential} in connection with any
condemnationor other taking of any.part of the Property, or for.conveyance in lieu of condemnation, are heréby assigned and:
shall be paid to Lender. _

In:the event of u-total-taking of the Property, the proceeds shall'be appliedito the sums secired'by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the evenc of a partial cking of the Property, unless
Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount.
of the proceeds multiplied by the following fraction: (a) the wtal amount of the suins secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to-Lender within 30'days after the date the notice is given,
Lender is authorized to collectand-apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal'shall not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a' Waiver, Extension’ of the time. for, payment or

maodification of amortiz; '

Borrower shall not oper
not be required to comm
modify amortization of
or Borrower's successor:
preclude the exercise:of
11, Successors at
Security Instrument sha!
paragraph 17, Borrowet
‘Instrument but does not
‘Borrower's interest in tf
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Proper NERE tcrms of thi s Security Insteument; (b)-is not personally obligated to pay-the
sums secured by this Security Instriment; and (¢) agrees that Ledder and any other Borfowermay agree to extend; modify,
forbear or make any accommodacions with regard o the terms of this Security Tastrunient or the Nate without that
Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument iy subject to a law which sets maximum loan
charges, and that law is finadly inrerprercd sothat the interest or other Toaa eharpes eollected or 1o be collected in connection
with the loan exceed the permitied sfthen: (a) any such loan chargeShall be reduced by the i mount necessary to reduce

the charge to the permit
refunded to Borrower., L
direct payment to Borrov
prepayment charge und

limit; and (b) any sums already

ler may choose to make this gt

Fa refund reduces pring
e,

permitted limits will be
the Note or by making a
3 prepayment without any
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13, Legislation ¢ ing Lender's Righes dieonctmentor cigiration of applicible ! s the effect of rendering
any provision of the Not ceurity Instrumentupeafarcaableecarding to ts rorins tits option, may require
immediate payment in Nns secured by GNSIESCUF NS UmMent and 1m remedies permitted by

agraph of paragraph 17,
:n by delivering it or by
mailing it by first class i Pl faw requires use of another methad. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firse class mail'
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thfxt Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no ucc'elcrnnu_n occurred; (b)
cures any default of any other convenants or ageeements; (¢) pays all expenses incurred in enforcing this Security !ns'trumcnt,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security h}str}uncm
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

1, Lender sl 1a¥e sheste ps specifi
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NONUNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of uny covenant or agreement in this Sccuricy Instrument (hucnot prior o acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) theaction required to cure the
defaule; (¢) ndate, notless than 30 days from the date the notice is given to Borrower, by which the default mustbe cured;
and () that failure 1o cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Insteument, foreclosure by judicial proceeding and sale of the Property. The notice shall fursher
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-
existence of a defaule or any other defense of Borrower to acceleration und foreclosure, If the defuule is not cured on or
before the dae specified in the notice, Lenderatits option may require immedinte payment in full of all sums secured by
this Security Instrument without furcher demand and may foreclose this Security Instrument b)' judicial proceeding,

Lender shall be entitled o colleet all expenses incureed in pursuing the remedies provided in' this paragraph 19,
including, but not limited o, reasonable attorneys fees and costs of tide evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled o enter upon, take possession of and mamage che Property and w collect the
rents of the Property including those pase due, Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premivms on
receiver’s bonds and reasonable atorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon-payment of all sums.: secured by.this Security Inscrument, Lender shall release sehis: Security
Instrument without charge to-Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appriisement,

23. Riders to this Security. Instrument. If one or more riders are executed by Borrower and recorded together.with
this Security Instrument; the covenants.and agreements of each such rider shall be incorporatediinto and shallamend and
supplement-the covenants and:agreements of -this: Security Instrument as ifsthe rider(s) were a part of-this Security
Instrument. | Check applicable box(es)| ,

O Adjustable Rate Rider O Condominium Rider O 2.4 Family-Rider
Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [specify)

BY SIGNING BEI Dommmwnt _

this Security Instrument

and in‘any rider(s) exe NOT“bﬁPI .

DO Ot .--

, N  .;.”.”.“.”. al
This Document is t mg,g,pp ' fm’ “oditover
the Lake County Recorder!

—Borrower
|Space Bolow This Line For Acknowladgment] — s —m—-mmeee
STATE OF INDIANA, ... 8K8 e e unty
B T .
On this 16t duly S ..19.9.3‘..be g'me, thcundcrslgncdu

Notary. Public in-and for said County, personally appeared ......Anthony. P.. Koufoes...... "'"\'\\"\'C""“'""""""
...........................(w‘r‘%‘.,;:ﬁtf’g&km)wlcdbcd the execution o \qy\cgmng mstr(fmcm.
SN X ; -

WITNESS my hand and official seal. 57,}:,; VA2

My Commission expire

6/4/95

This instrument

,héd” {um;y \} ident
....m.,,,,,,,.m...........
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