0/’ Y870 ¢ ¢D

g‘

Jg.

q

rn‘

\0 ___ oo ]
93049668 il

~ : ~ [Space Above This Line For Recording Data] %
MORTGAGE ’

THIS MORTGAGE ("Secury nstument’) is iven on July 28, 1993 . §

The mortgagor is FRAN |
REBECCA J DEN' N B‘B KEEnent i‘%on\ ) ity Instrument s given t0 E

MIDWEST STEEL YE : ' ’
which i onganized o xising wots SNSRI IRRE IR R D Goladsl ! and whose address i

6300 US HGHY. 17 POR'll's é)ocutlinent is the property of
' © ﬁ BLai( dounty qu.eﬂmwa owes Lender the principal sum of

FORTY THREE: THOUSAND & 00/100
Dollars (U.S. § 43,000.00 ). Th idenced by Porrower Iated th nmedalcasdusSecumy
Instrument ("Notc"). whichi providestfosgmonthilif| payiments, with'the full deb:, if"noy paid earlier, due and payablc on
August 1, 200¢ . This Security Instrument secures 10 Lenders (a) the repayment of the. debtevideaced
by the Note, with interes!, and all reacwals, extensions and me ications of the Noiz, (b) the payment of all other sums;;with
interest, advanced under paragraph 7.10 protect the secuirity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreemenis undes this Se ity Insrument and the Note, For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described propety located in

AKE County, Indiana:

OBART, AS SHOWN IN PLAT BOOK

LOT 1, LAKE PXA! MANOR, IN THE
30, PAGE 63, IN'LAXE COUNTY, :
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which has the addressof 801 S. ASH ST. HOBART, ©
(Stree1] (City)
Indiana 46342 ("Property Address”);
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, )

appurienances
‘and fixtures now or hercafler a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right to
morigage, grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and' will defend generally the title o the Property against all claims and: demands, subject to an
encumbrances of record. 8 y “ b Y

. THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

. 1.- Payment of Principal and Interest; Prepayment and Late Charges. Borrower. shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds") for; (a) yearly
laxes and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) ycarly leasehold
payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with ¢ ‘ance premiums, These
items are called "Escrow 2 iy e, Couect aina nglaaunds U ) exceed the maximum
amount a lender for a f¢ 1 B menrinw\ € under the federal Real
Estate Settlement Procec 1974 as amended from time to_time, 12:U 5T, *q. ("RESPA"), unless
another law that applies e g d 18sSEr o %W and hold Funds in an
amount not to exceed th 2 ¢ amount of Funds duc on sis of current data and
reasonable estimates of expendiiurg@Epgin Wise) e law.

y ate
‘ml@msm?ﬂ Wil appii

. The Funds shall be hcld in@n instyutiop whose m cdmﬂ agency, instrumentality, or entity
(including Lender, if Lender is such an i i ﬁﬁﬁ . Lender shall apply the Funds to pay
the Escrow Items, Lende: may not charge Bomower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender w0 make such a charge, However, Lendes oy sequire Borawer (0 pay a one-iine charge for an independent real
estate tax reporting service used by Lender in conneciion with this loan, unlass applicable law provides otherwise, Unless an
agreement is made or app!licable law requires interest (9 be paid, Lender shall not be required to pay Borrower any interest
or.eamnings on the Funds. Homower and Lander may agree in writing, however, thai-interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made, The Funds are pledged as additional security for all sums
secured by this Security Instrument..

If-the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reqiveracaiis of applicable law. If the amount of the Funds held by
Lender at any time is no! sufficient to pay the Escrow {ioms whén-gie, Lender may so notify Borfower in writing, and, in
such case Borrower shall pay (o Lender the amousy niécessary 1o fake up the deficiency. Borrower shall make up:the

deficiency in no more tha Ive monthly payments;iatilender’s-sole discretion.

Upon payment in ful ums secured by thig Securitw-Insirument, Lender shall pr :fund to Borrower any
Funds held by Lender. I graph 21, Lendes shalt scquinatorsell the Property or to the acquisition or
sale of the Property, sha ‘sods held by Lenderiarcthsitne of acquisitios redit against the sums
secured by this Security I S

3. Application of Ps B ved by Lender under

paragraphs 1 and 2 shall be applicd: firs, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of -the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which may autain priority over this Security Instrument, Lender may give Bommower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for ﬂw'puiods that Lender requires, The insurance carrier providing the insurance shall be chosen by Bomower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender § option, oblain coverage (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair. is cconomically feasible and Lender's security is not lessened, If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds o repair or restore
the Property or to pay sums securcd by this Sccurity Instrument, whether or not then due. The 30-day period: will begin
when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend' or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting

from dm-nage to the Prop"'" nrior tn tha acanicition chall nace tn Landar 0 the extent of the sums secured by this swuﬁty
Instrument immediately | .

6. Occupancy, Pre in up?emm “B¥9~ x s Loan Application;
Leaseholds. Borm’wc: ; «siablish, and use the Propesty a's: OIrOwC: s 1! ence within- sixty day;;
after the execution of thi It Ih ferty xr's principal residence
for at least one year afl ate of m&m f twriting h consent shall not be

unreasonably withheld, or unles ing, Ci i i e:ﬂ:&o Fer’s. control, Borrower shall not
destroy, damage or impair 'W mtﬁ%&o@m 1 wargefo.“ > Property, Borrower shall
be in default if any forfejtire action omch@m anuwgnh that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise ially impair the licn created by this Security Instrument or
Lender’s security interes:. Borrower may cure such a default and reinstate, as provided in paragraph- 18, by causing the
action or proceeding to be dismissed with @ suling that, in Lender's good faith detesmi ion, precludes forfeiture of the
Borrower's interest in the Property or otiiér material impairment of the licn creal by this Security Instrument or Lender's
security interest. Borrowe:r shall also be in default if Borrower, during the loan app!icatio: nrocess, gave materially false or
inaccurate information or siatements. Lo Lender (or failed to provide Lender with an y-smaterial information) in connection
with the loan evidenced by the Note, including, but not limited (o, represcniation: nceming Borrower's occupancy of the
Property as a principal residence, 11 this Sccurity Instrument is on 2 leasehold, Borrower shall comply with all the provisions-
of the lease. If Borrower acquires le'to the Froperty, the lcaschold and the fee title shall not mesge unless Lender
agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property, .3 fidfiower fails 10 perform the:covenants and agreements

contained in this Security. Instrument, or there is a legol-procectiag shat may significantly affect Lender’s- rights in the
Property (such as a procceding in bankrupicy, probéis, for condemtation or forfeiture or 1o enforce laws or regulations),
then Lender may do an( {or whatever is necc3saty to-proect thé-value of the Propest Lender's rights in the
Property. Lender's actior iclude paying any simg secured by a lien which has prios is Security Instrument,
appearing in court, payir le aliomeys’ fees-and entering on Bie Property o m Although Lender may
take action under this par jer does not have’so dorsot

Any amounts disbur nder this paragrapli'2'shall become additi Tower secured by this

Security Instrument. Unl " hall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowes shall pay the
premiums required 10 oblain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required t0 maintain morigage insurance in
effect, or 1o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any. condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of & partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal (o or grealer than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial wking of the
Propesty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured hnmedplcly before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
:wﬂmwmis; provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the-sums

m.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds. to principal shall not extend or

postpone the due date of i! it of such payments.

11, Borrower Not R #t Lender INOL # Waiver.e Fxis me for payment or
modification of amortiza 8 M&&u i ny successor in interest
of Borrower shall not oj 25¢ (e liability of the original Boprower o Boroy sors in interest. Lender
shall not be required to g i sﬁs@?' ! refuse d time for payment or
otherwise modify amort ol the ‘sums secured by this Security Instrument by reason demand made by the
original Borrower or Borrower's §ikekssdis in dniereste Any dorbdwengs by kendet 1 eacvising any right or remedy shall
not be a waiver of or preclude (hé exercise of gny gight ec remedy.

12, Successors and 4 ssigns Boun Se&ﬂ%*ﬂt#@&ﬂhﬁd?r "he covenaris and agreements of this
Security: Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subjsct to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Nete: (8) is co-signing this Sccusicy Instrument only-to morigage, grant and convey that
Borrower's interest in the Property ‘under the terms of this Security Insirument; (b) is not personally obligated to pay the
sums secured by this Security Inscument; and (c) agress that Lender and any other Borower may agree to extend, modify,
forbear or make any accommodations with regard (0 the termis of this Security. dnstriment or the Note without that
Borrower’s consent.

13. Loan Cbarges. If the loan securcd by this Security Instrument/is subject t0'a law which sets maximum loan
charges, and that law is finally intespreicd so that the interest or other loan charges collected or o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 reduce
the charge to the permitied limit; and (b) any sums alreagdy coliscied srom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thisreiand by rediicing the principal owed under the Note or by making
a direct payment to Borrower, If 2 refund reduces prisicigal, the redicion will be treated as o partial prepayment without any
prepayment charge undei ot

14; Notices. Any n Borrower providedifor in this-Seoufity Instrument shall t by delivering it or by
mailing it by first class applicable law 7equires use of &iother method. T hall be directed to the:
Property Address or any Gorrower desigaaics 1y Hotice to Lender, Ar nder shall be given by
first class mail to Lender ferein or any othéf address Lender Borrower, Any notice
provided for in this Secu M g B /hen given as provided
in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation t pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, stcrage, or release of any
Hazardous' Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenial Law, Ti Ji e to the presence, use, or

storage on the Property Zardous Suosiances are Re d to be appropriate to
normal residential uses a ]Jﬁ”ﬁumenﬁs \

Borrower shall prom A i ice 0 investigation, ), dem or other action by any
governmental or regulak y Wﬁﬁ%ﬁnﬁ fiazard ance or Environmental
Law of which Borrowe s knowledge, If Borrower learns, or is nonfied by any mmental or. regulatory
authority, that any removal or 'mmmmmmmwm% ihd Property is necessary, Borrower

vironme w.
Heahe

shall promptly take all necossary mmmce ith
As used in this paragraph 20, " wﬁ& as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials cont ining =sbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environinental Law' means federal laws and laws of-the jurisdiction where the Property ‘is
located that relate to heallh, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lcnder further covenant and sllows

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to-acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or bef the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, fosecivsore By fudicial proceeding and sale of the Property. The
notice shall further infosm Rorrower of the ﬂ% ““sfter acceleration and (he right to assert in the

foreclosure proceeding the noneexistence of a other defense of Forro to acceleration and
foreclosure, If the defa 5! cured on or beforethe datespecifieé in the notice, 1.cud is option may require

immediate  payment in all snms secured by this Secarity instrument Vi) er demand and may
foreclose this Security 1 by judicial proceedicg. Leudeér €hall be ent!ilod | | expenses incurred in
pursuing the remedies b pavagraph ﬁ{%@;ﬁm@s}‘bm not Mmite le attorneys’ fees and
costs of title evidence. ==

22. Release. Upon | ' secured by this Security Instfument, Lender shall release this Security

Instrument without charge to Borrower.
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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‘24, R}ders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a of this Security
Instrument. [Check applicable box(es)) ! -

|| Adjusiable Rase Rider ] Condominium Rider E 1-4 Family Rider

[; Graduated Payment Rider j Planned Unit Development Rider [: Biweekly Payment Rider
|| Balloon Rider ] Rate Improvement Rider E Second Home Rider
: Other(s) [specify)

B.Y SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

__D_ocume . e

-Borrower

This Document is the/pxoy | & (Seal)
the Lake CountyREBRB#IgDE ) -Borrower
Social Security Number
-Bosrower
ocial Security Numbes
(Scal)
-Borrower:
e Sncial Security Number
STATE OF INDIANA, e =E County ss:
On this 281 - SEAV. \,.;-; July, 12 me, the undersigned, a
Notary Public in and for | rsonally appearcd’ PRUNIC"B DENTON
REBECCA J DEN! \D AND WIFE
, and acknowiedged e execuuion of ine foregoing instrument,
Witness my hand and official seal,
My commission expires:
v June 25, 1995 —
' Resident, of Lake County, Indiana Star Lug Notary Public
This.insgument was prepared by:

DONNA' IVANYO. .
‘MIDWEST STEEL EMPLOYEES FCU
£300 'US* HGWY. 12

(BQRTAGE; IN (46368
R lr N . S
AT R S
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