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REALESTATE MORTGAGE BAM\"G\F BANK ONE, MERRILVLLE, NA Date of Execution:_June_19, 1993
This mortgege evidences that ___Shexidan Vale, Jr. ,
I 1572 Dakota Street, Merrillville, Indiana 46410 !
(hereinafter referred to jointly and severally as the "Mortgagors®] of - Lake County, Indiana :

mgl::‘(al\\’ﬁ% and| \_AéAHRAr‘iT Btg 1BSN(K. g?\l% MER%ILI;\)/ILLE. NA. a national banking association with its main bankjng office at 1000: E, 80th Place,
e, In mg:unw, Ki E*), the following described: resl estate fthe "Mortgaged Pramises®) in :
Lot 72 in the Resubdivision of the Resubdivision of Lots 1l to 27 in Block 5 and a Resubdivision:
of Lots 51 and 52 in Block 5 in. Lincolnway Farms, Inc., "Green.Acres Development, as per plat of .
said resubdivision, recorded in Plat Book 26 page 35, in the Office of the Recorder of Lake
County, Indiana, a/k/a: 7572 Dakota Street, Merrillville, Indiana.

‘together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, privileges,
Interest,.s. essements and appurtenances belonging or partaining thereto, all fixtures and appliances now ar subsequently attached to or used in
connection with the Martgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises,

This mortgage shall serve a5 potice to any all persons that Mortgagors and BANK ONE have entered into a cerlain,Equity Money Service
Agreeme.nt dated une i§‘ 2 19 ‘Eg establishing a line of credit for Mortgagors in the amount of $ pig ,'65(6 . 68‘ !

(tha "Equity Money Service Agreement”) which may be inspected at the offices of BANK ONE by anyinterested persons. The terms and provisions of
the Equity Manay Service Agreement, ag the same may be amended from time to time, are incorporated in this mortgage by reference with the sama
force and effect as though fully set forth herein. The fulillment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Maney Service Agreement abligates BANK ONE to make future advances to
Mortgagors under definite conditions.

MORTGAGORS sgree that: : | y o
.8, This mortgage is given to secura the payment of all indebtedness evidented by or incurred pursuant Ef the E_bf'gy Mﬂwfervlce Agreement ¢
now or in the future, beginning with the date of this mortgage and ending with the close of business on une ‘17, SRR, |- | SRS

b. Interest on each advance shall accrie from the date made until repayment, at the rates agreed upon in the Equity Money Service Agreement.

. €. Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without reliet from valuéition or appraisement lawg,
and with costs of callection to the extent permitted by law. Subject only to Mortgagors’ billing error rights, the indebtedness secured by this mortgagh!:
from time to time shall be determined by BANK ONE's books and records.
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d. Theword "advances” as used in this mortgage shall mean loans of money. In the event of any conflicts orinconsistencies between the terms
this'mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall contral, E

Mortgago‘ps "omtly and severnllu rnvanant and anrap with RANK NAE that m

1. Mortg‘agors,will pay all i d¢'by this mortgage when due, as.peovided Service Agreement and in't c
mortgage, with attorneys' fees A Ie)mentvis v
2. The lien of this mortgag iperigr to all other liens and_encumbrances against ¢ Pr&Tises. eﬁze%t tgbt certain E
mortgage described as follows HORg8 6 Swlio N us ad ¢ .ndlana -date ;

"Fehruary 22, 1991 in the ocifdal Amotnk S ERS K00 : -2

{the "Prior Mortgage”). Mortge pree to pay all sums when due and to fully ahide by all terms and cogdic the Prior Mortgage. m

3. ‘Mortgagars will not further 2ficurBereP MGHmn&;l& Qi%%ﬂtt&fm > Mortgaged Premises,

4. Mortgagors will keep the iior.gaged Prafiises il gadd gepéi m tepenmithveste thereon, and wil pay all taxes and assessments
levied or assessed against the Mortgaged Premsee: c}%ny p,g‘é(tageo whg ﬁ.

5, Mortgagors will obtain from insurance campanies acceptable to BANK ONE, and keepin effect adequate insurance against loss or destruction
of the Mortgaged Premises on account of f indsto hazard nunts as Y BANK ONE. The insurance policies shall
contain clauses making all sums payable to BANK ONEpthe priomiviortgaceesand to the Mortgagers os their spective interests may appear.,
Mortgagors shaii provide BANK ONE with certificates evidencing the required insurance coverage.

6. BANKONEmay,atitsop 1, advan d'nayall sums necessary to protectand presesve Ll pity given by this mortgage by sppropriate;,
debit to the EquityManey Service creditline o otherwise. Allsums advanced and paid by BANK ONE shailbecome & part of the indebtedness secured A
by this mortgage and shall bear interest from date of payment st the same rate as o/l other indebtedness evidenced by the Equity Money Service )]
Agreement. Such sums may inc/ude, but are notlimitedto, lilinsurance premitms, taxes, assessments, andliens chare or may become prior and ;
senior to this mortgage; (i) the cost of any, ncearsurveyswhichip BANK BNE's discretion may be required to establish and preserve the lien

of this mortgage; (iii) all costs, expenses and astarneys! fees incurred by BANK GINE with respesi to any and all lega| or equitable actions which relate
to this mortgage or to the Mortpaged Premises; (iv) the cost of any repaics ta the Mortgaged Premises deemed necessary or advisable by BANK ONE;
and (v) any sums due under the Prior Mortgage.

7. BANKONE shall be subrogated tathe rights of the holder ofeachiien orctainypaid with moneys secured by thi¢ mortgage and, at its option, may
extend the time of payment o r.part or all of the indebtedness secured byvthis mortgage without in any impairing its lien or releasing
Mortgagors from liability. If any tshollaccurin the paymentof anyinstalment:etindebtedness sect e 1ortgage, orin the performance
of any covenant or agreement ¢ sors under this mortgage 'or the Equity Money Service Agreement rms and conditions of the Prior
Mortgage, orif Mortgagors aba wtgaged Premises, apaiaadjidgedbankrsipt, orif a trustee pr ppointed for Mortgagors or for
any part of the Mortgaged Prer Nn any such eventZto thelgxtenepermitted by law, all in :ured by this mortgage shall, at
BANK ONE's option, become i d payable without@ntice! anudis mortgage may i rdingly. BANK ONE's waiver of
any default shall not operate as faults. Notice by BANK'BNE of its intention it roption under this mortgage is

hereby expressly waived by Mo i Y scessively or concurrently, Any
delay in enforcing any such right or remedy shail not prevent its later enforcement so long s Mortgagors remain in default, In the event of the
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of
BANK ONE.

8. Ifallorany partof the Mortgaged Premises or any interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract orany other means without the prior written consent of BANK ONE, BANK DNE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable.

‘8. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corppratiggapr other entity,

word "Mortgagors” shall mean "Mortgagor,” and the terms and provisions of this mortgage shall be construed according! S b
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Mortgagor Sheridan Vale s Jr. ! Mortgagor "P:’ — © i::
Q gpaat
STATE OF INDIANA B :..b.;;' !?,E.T
S5 m ARV P‘, .
COUNTY OF Lake = ey
Before me, a Notary Public in and for said County and State, this —__L9th. i I Ki
personally appeared _._Sheridan Vale, Jr. 2
3 P AN < )
and acknowledged the execution of the foregoing mortgage. e }-’ .
| certity that | am not an officer or director of BANK ONE. ; ,..',';."
WITNESS my hand and Notarial Seal. Y ‘ﬁu

Signature: _ e sl (; oty

Printed Name: L2272 8/ V//Z,o'/, A
Notary Public

My Commission Expires;
12895 O
M ty of Residence is: ] ) 0 P
> y \/ \

This instrument was prepared by




