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SECURI FEDERAL RANK FEDERAL SAVINGS BAXK <= R ;‘
which is organized and existing under thc laws of The United States erica , and whose
address-is 9321 WICKER AVENUE }

SI'. JOHN, IN . 40373 _ender). Borrower owes Lender the principal sum of '
FIFTY THOUSAND AND NO/100 Dollars (U.S, § 50,000.00° ).
This debt is evidenced by Borrower's note dated thalsinie dai s this Security Instrumcnt (“Note"),. which provides for
monthly payments, with the full debt, if not paid earliéfy due and payabic on ALGUST 13 .
This Security Instrument s 10 Lender: (a) the repaysneniofthe déot-evidenced by the Not 1 interest, and all renewals,
extensions and modificatic > Note; (b) the paymientof=attoilier sums, with inter nced under paragraph 7 to
protect the security of thi s¢rument; and ()Rt pcr {fcimatice of Borrowes”’ and’ agreements. under-this.
Security Instrument and th 15.purpose, Boraier dbdstiereby mortape ey to. Lender the following
described property located £ County, Indiana;
UNIT 12, GREENFIELD CONDOMINILMS, HORIZONTAL RO}

AS CREATED BY DECLARATION OF CONDOMINIUM RECORDED MAY 13 399..,
. AS DOCUMENT No. 92030295 AXD 92030296 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, AND AS AMENDED BY PLAT OF
CORRECTION RECORDED IN PLAT BOOK 74 PAGE 5, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA . TOGETHER WITH AN UN-
DIVIDED INTEREST IN THE COMVON AREAS APPERTAINING THEREIO.

wand Garage F.
le

which has the address of 716 MORAINE TRACE SCHERERVILLE [Street, City],
Indiana 46375 ("Property Address");
{Zip Code) ‘
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
@ K Form 30156 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and:convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alt clainis and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT: combines uniform covenants for national: use and non-uniform-covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lnterest, Prepayment and: Late Charges.- Borrower shall: promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a-lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items."
Lender may, at any time, collect and hold:Funds in an-amount not to exceed the maximum amount a lender-for a federally
related mortgage loan may reauire for Borrower's escrow account under. the lmlr-rnl Real Estate Settlement: Procedures Act of
1974 as amended from time that applics to the Funds

sets a lesser amount, If so i ,Eﬂelummtnfsx N :xceed the lesser-amount,

4

Lender may estimate the ai T .xc on the basis of current data and reu: \ of expenditures of future

Escrow Items or otherwise T FFIC A
)} mb(llutlon whose y a I% cl 1YY

The ‘Funds shall be eposits are insure instrumentality, or entity

(including Lender, if Lender is.<0cl ilinsii Dmm«mtamthm:pnmpmﬁy L fll upply the Funds to pay the

Escrow Items. Lender may 16t chiarge B OFIQ e f y WEI‘”"““"Y zing the escrow account, or
verifying the Escrow Items, unless Lcndcr pays Borrowcr interest onl the Funds and applicable law permits Lender to make such

a charge, However, Lender may require Borrower (o pay a one-time charge for an independent ren) cstate tax reporting service

used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Eender shall not be required to pay Borrower any intercst or earnings on the Funds,
Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lendér shall give to Borrower,

without charge, an annual accounting of.the Funds, showing credits and debits to the-Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additiona! seeurity for all sums secured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitied to be hield by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with-the requirements of applicabie faw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lenda iy, so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amo !\eccssary to make up lhc uL‘hClC"(‘}‘ Borrowcr shall make up the deficiency in no more than
twelve monthly payments, at Lender'’s sole discretion.

Upon payment in ful N sumg secured by t'h.» SvLurlly lnstrumun Lender shall pt y refund o Borrower any
Funds held by Lender, If, 1 wraph 21, LenderShigll dcquicoriseli the Property, e r to the acquisition or sale
of the Property, shall apply hield by Lender’ Jl lhc_ mnc ol ucqumllon or sulg rainst the sums secured by
this Security Instrument, 26y, OIANT

3. Application of Pa Mjcable 1 ides otherwi y Lender under paragraphs

1 and 2 shall be applied: first, (o any prepayment charges duc under the Note; second, 10 amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends-against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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S. Hazard or Property Insurance. Borrower shall-keep the improvements now existing or hercafter erected on the
Property insurcd against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coveruge described above, Lender may, at-Lender's
option, obtain coveragé to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender-and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid‘ premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender,
Lender may make proof of loss if not made promptly by Borrower. ' o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the-sums
secured: by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30'days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may- collect: the insurance proceeds. Lender may use the proceeds-to repair or restore the Property or to- pay. sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin-when the notice is given.

Unless Lender and I : g, any- apj ) ncipal shall not extend-or
postpone the due date of t Ep%umw iS‘ 2 nount of the payments. If
under paragraph 21 the Prc wired oy Lender, Borrower's right to any insurao 1d proceeds resulting: from
damage to the Property pri N@F"@FFI@TA‘IL‘" N sy this Security Instrument: -
immediately prior to the ac :

6. Occupancy, Preservaticn, Widinteniie entiPretections afitie Propepy; Bovroné’s L.oan Application; Leaseholds.
Borrower shall occupy, establishyand ustﬁﬁmm}%u@mﬁp ggc&dllra@imc within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property-as Eorrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which-are “beyond ') 'S Borrow ot destroy, damage or impair the
Property, allow the Property to detcrioraté, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil riminal, is begun that in Lender’s pood faith judzment could result in forfeiture of the
Property or otherwise materially impairiiic |ion ereated by this Sccurity Instrument o Lender’s se ity interest, Borrower may
cure such a default and reinstate, as nrovided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith deternination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien creatcd by this-Security Instrument or Lender's Security inicrest, Borroy shall' also be in default if
Borrower, during the loan application process, gave materjadigifiilss or inaccurale information or statements to Lender (or failed

to provide Lender with any-material information) in coxpgctiemwitiotie loan evidenced by the Note! including, but not limited
to, representations concerning Borrower's occupancy of the Property u;_é:z;lprincipul residence. 11 (His Security Instrument is on a
leasehold, Borrower shall fy with all the provisiens of the [EdseE 1t Borrower acquir title to the Property, the
leaschold and the fee title s neree unless Lendop dgrees tothe tierger in writing

7. Protection of Len ~in the Propert SRR l’a}EQ 10 perform the nd agreements contained in
this Security Instrument, ¢ 3| proceeding M signilicantly affcc 1 in the Property (such as a
proceeding in bankruptey, sInation or fOrCItuTe or to- eroree K ), then Lender may do and

pay for whatever is necessary (0 proiect thie value ol the Property aid-Leader’s vights i the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no lpger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in aecordance with any written agreement between Borrower and Lender or applicable law.,

9, Inspection, Lender or its agent iy make reasonable entries upon und inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with any
candenmation or other taking of any puart of the Property, or for conveyance in liew of condenmution, are hereby assigned and
shatl be paid to Lender,

In the even of  total twking of the Propenty, the proceeds shall be applied 1o-the sums secured by this .Suumy Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of a partinl taking of the Propenty in which the fair
market- value of the Property immediately before the saking is cqual to or greater than-the amount of the sums secured by this
Security nstrument immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Security tnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of- the sums secured immediately-before the taking, divided by (b) the fair market vulue of the Property immediately
before the taking. Any balance shall be paid 0 Borrower. In the event ofoa partial taking of the Propenty in which-the fair
market value of the Property immediately before the tking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise igree. in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums see N

It the Property s aby
award or settle a claim fo
Lender is suthorized to col
secured by this Security In:

IP. Deanrentds
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it whiether oFnof then du FICIAL-

C,

ndemnor offers to make an
1e date the notice is given,
the Property or to the sums

incipal shall: not extend or
nt of such payments,

for puyment or modification
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Unless Lender und:|
postpone the due dute of the
1, Borrower Not R

. Thmvmogumen'liusthe raufils
Mmouthly p"’tﬁ@"ﬂ%ﬂ? 1'#“,}, w{f} n‘tz?mbt. the amt
ased; Forbearance ender uver, .xlumon of the tin
of amortization of the sums sceured by this Security Instrument granted by Lender 1o any success
not operate 10 reldease the linbikity of the origingl Borrower or Bo suecess rest,
commence proceedings against any suecessor inintercst or refusce o extend time for payment or
of the sums secured by this [Secusity Thstrument by reason of any demand made™by the ori,

successors in interest. Any forbenranéepby ender in cxercising any right or reincdygshall not
exercise of any right or vrenedy,
12, Successors and | Assigns Joint and Several |

Oty Co-slgners. The covenams and agreements of this
Security Instrument shall bind-and benefit the successors and assigns nl Lender-and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements slm Dedigint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 18 co-signs ."Si'”' ity Instrument only to morfgage, grant and convey that
Borrower's interest in the Property under the terms (:)ﬂtﬁ» Security !r":/ ument; (b) is not personally obligated to pay the sums

secured by this Security In W and (e) agrees 1l l.cwdcr and apyieher Borrower 1y y extend, modify, forbear or
mike any accommodations rd to the terms o8 Ahi Security Listrdment or the Noie hat Borrower's consent.

13. Loan Charges., | red by this Se';urny !::;.\rumml is subjw sets maximum loan charges,
and that law is finally intc Mic terest oF othmeri charges collco scted in connection. with the

loan exceed the permitted cessary to reduce the charge
to the permitted limit; and (b) any sums .nluady collected from Borrower wlnch exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Govefning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security. Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower, if ol or any part of the Property or any interest in it
is sold or trunsferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not # paturil person) without
Lender's prior written consent, Lender may, its option, require immediate payment in Rl of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument,

I Lepder exercises this option, Lender shall give Borrower notice of acceleration, ‘The notice shall-provide u period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccuﬁl?dns;runzenl. M Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18:. Barrower's ‘Right' to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right -to have
enforceriént- of this-Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicablelgw-may .spegify for reinstatement) before sale of the Property pursuarit to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all: sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)-
cures: any default of any other covenants or agreenients; (¢) pays all expenses incurred: in. enforcing this Sccurity -Instrument,
including, ‘but not fimited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to.pay the sums secured by
this Security Instrument: shall: continue unchanged. Upon. reinstatement by Borrower, this Sccurity Instrument and- the

obligations secured hereby. of this right to reinstate shall
not apply in the case of acc mb7 .

19. Sale of Note; C win Servicer ﬁ!&!ﬂ#ﬂl&.l&u N ogether with*this Security
Instrument) may be sold or { ‘Nmim"mm Am N hange in the entity (known
as the "Loan Servicer") the 45 monthly frayments dde t gdSecurity »nt. There also may:be one
or more changes of the Loan Servici il io rsalecohibic Nakd, i W °?f Loan Servicer, Borrower will:be
given written notice of the changein uccgﬁanck%&l raph- 14 a and ggﬁca le law, notice will state the name and
address of the new Loan Scrvicer and the e {:’Gﬂm S\ h8uiA i Sifide. The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances. B >r she or pe he prese disposal, storage, or-release of -any
Hazardous Substances on or in-the Propeity. Borrower shall nogfdoy nor allow anyon dse to do, anything affecting:the
Property that is in violation of any \vironmental Law} The prcceding twa sentcnces shull not apply to the presence, use, or

storage on the Property of small quantitics of Hazardous Subst «es that are gencrally rceagnized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any westipation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or piivale party involving the Biopcity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leazasyorn s notified by any governmenta) or regulatory authority, that
any removal or other remciiation of any Hazardous Subsiohee #ifcesire the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Envizcnmental Law

As used in this para 20, "Hazardous Subsiices =are=thoseanbstances defined o ¢ yr hazardous substances by
Environmental ‘Law and ving substances: —gasolinc: kKevosche: other flamny: petroleum products, toxic
pesticides and herbicides, ents, materials contaiang Wshestos or formaldchyde ictive materials, As used in
this paragraph 20, "Envii ¢ means federi oy Tantaaws of the jurisdi e Property is located that
relate to health, safety or ( tection ‘

NON-UNIFORM COVENANTS, BOriower ant=Chaciiuiuici Covehany

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Jlaw provides otherwise), The notice shall specity: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Sceurity Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. o 2016 9190
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! uo R‘del‘s to‘h‘s sm“ﬂtv Instrument, ‘f one or more riderc arn n\uu\ugtul Lot Dacnnrsinm e d Tecordcd ‘ogether withthis
L Security Instrument, the co s of each such rider shall he i hall amend'and'supplement _
: the covenants and agreeme Dmmm g Instrument,
! [Check applicable box(es))
Z %{Adjustable Rate R N WnﬁEELC IAL' ily Rider
(Graduated Paymer Planned Unit i‘ty E iweekly Payment Rider.
D;:Balloo.n Rider Thls DEE plré)vcsnl?eﬁgﬂwﬁ ¢ nd Home-Rider
[Iv:A. Rider the[[—uhklex@miw Recorder!
BY SIGNING BELOW, Borrow.cr accepts and'agrees to the terms and coven ained in this Security Instrument and
in any rider(s) executed by Borrower andrecorded with it,
Witnesses: _
NI/ _(Seal)
LINDA ¥ PORELL -Borrower
(Seal)
-Borrower
(Seal)
¢ -Borrower
STATE OF INDIANA, LAKE County ss:
On this w 29th & dayof  July , 1993 » before me, the undersigned, a Notary Public in
and for su pty. Mally appeared LINDA O B0RE L

, and acknowledged the executionof t

Notary Public
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