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MORTGAGE

THIS MORTGAGE 18/ DATED JULY 26, 1993, between CUSTOM HOUSE BUILDERS; INC., whose address:is 8080
‘E. 109TH AVE, STE:605, CROWN POINT,.IN (referred to below-as."Grantor"); and CENTIERSBANK, whose
-address |s 9701: Indianapolis Bivd:, Highland, IN 46322 (referred to below.as "Lender"),

'GRANT OF MORTGAGE. - For valuable consideration, Grantor morigages, warrants, and conveys (o Lender all of Grantor's right; title, and inleres!
In'andito the following desoribed:real property;togelher wilh ali‘existing or subssquently. erecled or atixed buildings, improvements and fixtures; al
S okt et e SO 5, (e ek v it

; _ , foyallies, and:profits relating o the real pr uding without:limilation all minerals, oil, gas, geothermal'a
Mo, localed'In LAKE County. Stae.of indian (ine, “Resl Propeciy ' Oh088, g

LOT 84;. STRATFORD ESTATES UNIT 1, AS SHOWN IN:PLAT BOOK 68:.PAGE 58, LAKE COUNTY,

INDIANA, .
The Real Property-or: , ConimB Ay G NN R EERTBUSH 1 ’ROWN POINT,IN 46307.
As more fully described:inthl hé | f rapr nig sut icomenis, renawals; and additions lo
any-of the. property describec m 0 n ::!‘3* 3; and[ (0).(b) al awards, payments,
of: proceeds -of. voluntary or iary- conversiom of “any 1prope ) ng, nsrg ndemnation,torti claims;.and 6ther
otiigation dischargesblé in This Document is the property of

Granlor presently assigns:fo Lznderall o!’emloﬂwn; mloc nd interest In:andiio all ig of:the Property. and ali*Ranis fromithe:Propery: In
lddlllon.pGnnlbf granls to Lerider.a Uniform WI%C:%G m’opody and Rentd,
DEFINITIONS, The lol!owllsg wds shall have the lollowing meanings when used In Ihis Morigage. Terms nol - ierwise defined in this Morigage shall

have tha meanings altribu such terme 1n the Uniform Commarclal Code. AN references 1o 2ofiar amounis hall mean‘amounts in lawful money of
the Uniled States of America,
Borrower.. The word "Bomower” means: each and: every- person or enlity signing (ha-Nole, Including without! imilalion CUSTOM ‘HOUSE
‘BUILDERS, INC.

Grantor. The:word "Granior":means any and all pereons and enl!ies execu!ing'this Morigage, Including without limitation all Grantors-named
above, The Grantor Is'ihe morigagor under this Morigage, Any Granlor who signs;this Morigage,.bul dogs not sign:ithe iNote, Is signing:this
Morigage only to grant and convey \hat'Grarilor's Interest in-the Rea! Property and fo grant a securily interes! In Grantor's Inerest in the Renis and
Personal Property to Lender and Is:n sonally llable under the Noie pl.as otherwisa provided by coniract or law.,

Guarantor.. The word "Guarantor” means and Includes withoul limitation, each and all-of the guarantors, sureties, and accommodation pariies in
connection wilh the indebladness.

Improvements, The word “Improvements® means: andinciudes withcutlimilation:all existingiand future Improvements, fixtures, bulldings,
struclures, moblle homes affixed ondhe Real Property, fachities, eddiflons and-olher consiruction on ihe Feal Property.

indebtedness. The wo bledness” means all printioal and:inieresi:peyable upder the!Nols amounts expendedior advanced by
Lender to discharge'obl Granlor or expenses incuried.by Lender 19 enforce-obligalions  under- this Morigage, Inciuding, but
not limited to; atlorneys' >cllection and'costeofifcraclosiiresitogather with-Infores! ¢ nts as provided;in'this Morigage. In
addition to the Note,:the nese” Includes all‘ehligations}idekis and liabilities, pit n,.of Borrower lo Lender, or any.one
or-more of them, as well nder against Borrower,iorany one or mere oAl exisling or hereatter. arising, whelher
related or:unrelated to'{ Ol gl ibsolute or. conlingent,. iquidated/or

unllquldllod!lnd*thhw, wUITUWe! fiiay. ve lvlﬁlﬂJllUlVlUUIlly. OOy - Wil I8 wisumn Sungaiet ad iulf.ﬂ‘m or. o‘mfwm“ and whether
recovery.upon such Indebledness may be or. hereater may become barred by.any statute of limitations; and whether.suchiindebledness may be
or-hereafier may become otherwise unenforceable,

Lender. The wordi".ender” means CENTIER BANK, ils successors and assigns. The Lender is ihe morigagee under this-‘Morigage.

Morigage:. The word "Morigage" means {his. Morigage between Grantor and Lender, and includes without limitation-all assignments and security
interest provisions relating to the Personal Property and Rents,

Note. The word "Nole" means the promissory- note:or credit:agreement dated July:26,-1893,.in the.original ;principaltamount of
$122,000.00 from Borrower lo Lender, together with- alli renewals of, extensions; of, modificalions. of, refinancings of;:consolidations of; and
substitulions for the promissory. nole or agreement. NOTICE TO GRANTOR:. THE NOTE CONTAINS A VARIABLE INTEREST RATE..

Personal:Property. The words "Personal:Property® mean all'equipment; fixtures, and:olher arlicles of personal-properly now or-hereafter owned
by. Granlor, and;now or hareafler atlachod or affixed to the I3eui:Property;.logether wilh all accessions, paris, and additions to, all replacemenis of,
and all'substitutions for, any. of such property; and logether with:all proceeds (Including without limitation alliinsurance:procesds and refunds of
premiums) from-any, sale or other disposition of the Property.

Property. The word"Property” means coliectively the Real Propery and the Personal Property:

Real Property. The words:"Real Pioperty” mean the property, inlerests and rights described above in the "Grant of Morigage” section.

Related :Documents; The words "Relaled Documents” -mean and: include without: limitation -all promissory notes, credit agreements, loan
agreements, guaranties, security-agreements, morigages, deeds-of trust, and all other instruments, agreements and doouments, whether now or
hereatier existing, executed in connection with the Indebledness;

Rents. The:word "Renis” means all:present and fulure rents; revenues,. Incoms,.issues, royallies, profils, and other benefils derived from ihe
Property.

THIS MORTGAGE, INCLUDING - THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS: AND' (2)-PERFORMANCE OF ALL: OBLIGATIONS:OF GRANTOR' UNDER THIS
.MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON':THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves allirights or defenses arising:by reason of any "one-action” or "anii-deficiency” law, or any other law. which
may;prevent Lender. from:bringing any action against Granlor, including a:claim for deficiency 1o the exient Lender Is otherwise entitied:io a claim for-
deficlency, before or atier Lender's commencement or completion of any foreclosure action, either judicially or by exercise of & power of sale,

GRANTOR'S REPRESENTATIONS.AND WARRANTIES, Granior warrants that: (a) this Morigage Is execuled-at Borrower’s request and nol at the

requestiof Lender:, (b) Grantor has the fullipower and rightito enter into this Morigage and.to hypothecale the Properly; (c):Grantor. has established
ld%qualo moans%f‘o%talnlno from Bonowo‘: on a:continuing: basis information about:Borrower's financlal condition; a;ld (d) Lender has-ma O

representation to Grantor about Borrower (Including without limitation the creditworthiness of Borrower), ,,,L M
PAYMENT AND PERFORMANCE. Excep! as-otherwise.provided in this. MorigageBorrower. shall pay to Lender-alliindebledness.sec by WM
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Morigage as it becomes due, and Borrower and Granior shall sirictly perform ali their respective obligalions under this Morigage,

POSSESSION. AND'MAINTENANCE OF THE PROPERTY, Granlor and Borrower agres thal Grantor's: d use-of the Pio .
governed by ihe folowing provisions: 80(09 Iha} Gianigus possession and usa-of the Fropedy shal be

Possession and Use, Uniil in.default,:Grantor may remain in possession and control of and: ; A an :
Rents rom the Property. ' Y P and:operale and:manage the Froperly and coliect the:

Duty lo Maintaln, Granior shali!maintain the. Pr .In tenantable condition‘and pro i nie )
-necessary to preserve its value, opmy pr mP“)‘ perform ail IODI'N. ”p“c‘m.m‘. and mainfenance

Hazsrdous Substances: The lerms "hazardous wasle,” "hazardous subslance,” "disposal,” "release,” and "threatensd release.” s

Morigage, shall have the same meanings as set forth In the Comprehensive Environmental Response, Compensation, and Llablll'ty,A'ctuo‘f.‘l’sg'o:hll:

-amended, 42 U.S.C, Section 9601, ef seq, ("CERCLA"), ihe Sug:cdund Amendmants andiReauthorization: Act of«1988, Pub, L.-No, 99-499

‘("SARA"), the Hazardous Malerials Transportation'Act, 49 U.S,C. Section 1801; et seq., the Resource Conservation and Recovery.Act! 49 U.S.C,

Section' 6901, et seq., or other applicable stale or-Federal laws, rules, or regulations. adopled: pursuant:to-any of the:foregoing. The ferms

"hazardous waste" and "hazardous substance” shill:also include, without limitation, pelroleum and pelroleum by-products or-any traction'thereof

and asbestos, Granlor represenis and:warants to Lender. that: (a) Ouring the period of Grantor's ownership of the Property, (here has been no

use, generation; manufacture; slorage, irealment, disposal, releass or threatened release of any hazardolis waste or subsiance by any person on,

under, or about the Property; (b).Granlor has no knowledge of, or reason to believe:that (here has been, excent as previously disciosed to-and

acknowbdoodrby Lender. in wriling; (1) any. use, generation, manufaclure, storage, ireaiment, disposal, releass, or threatenedireleass of any

hazardous wasie or subsiance by any prior owners or occupants of the Property or+(ll) any actua!‘or. threalened Kiigation or-claims of any kind by

any person relating to such matlers; and (c) Except as previously disciosed 10 and acknowiedged by.Lender in writing,. (i) neither.Granlor nor any
fenani,- contraclor, ageni or, other authorized user of the: Properly shall use,generale, manufaciure, siore;irea!, dispose_ of; or release any:
hazardous waste or subslance on; under, or-about the Property and < (H)-any. such activity shall be conducied lmoomn:oanﬁrd appiicable
federal, slale, andilocal laws;ireguiations and ordinances, including without!imitation those laws, reguiations, and ordinances described above.

Granlor authorizes Lender. and'its-agents to enter upon the Property to-make such inspections andiiests as Lender may desm appropriate to!
determine compliance of the Property with this section of the Morigage. Any inspections or tesls:made by Lender shall be for Lon::rq purposes:
only and'shall not be consirued lo'create any responsiblity or Hability on the part of Lender to Grantor or.to any other person, The representations:
and warranties-contained hereiniare based'on Granlor's dile diligence:in investigating the Pr for:hazardous wasle: Granlor. hereby (a)

releases and waives any fulure claims against Lender for indemnily.or. conlribution in the event Grantor becomes flable for cleanup or other costs’
under any such laws; and -(b) agrees to indemnify.and hold harmiess Lender against any and ali claims, losses, Habliiies, damages; penailies, and

expenses which Lender may, directty or indirectly sustain or sufferresulting from a'breach of this section:of the:Morigago or as a consequence.of

any, use, -generation, manufacture, storage, disposal; release or'llveatened: release: occurring .prior -lo Granlor's ownership or interest In the

sale or-iransfer, without the

whelher by oulright sale, de«
lsase—option contract~or by
other method of conveyance
more:than twenty-five perce
exercised by Lender if such e

TAXES-AND LIENS. -The foll

Payment, Granlor-shall
and:sewer service char

transter” means: the: conveyal

)

der's.prior written consent, of, alilor-anyipsri:of the RealProperty,.or any.lr

Property, whether or not the same was' or:shouid have been known foiGranior, ‘The:provisions of fhis;section-of the Morigage; inciuding the

‘obligation to indemnity, « of the Hen of this Morigage and shal

not be atfected by Lend: 4 41T WD FTOPOIY, WITeWieT Dye0/6CI08

‘Nulsance; Waste. Gra: we ,ontq ﬁummtmlﬁm.. o iy stripping of or waste on or toithe

1Property. or.any portion: iy, W limitlng { olngy Grantc ove, or grantito any other.partythe

-right to remove, any timt I3 ] %r r '&M!’ on consent of Lender,

Remaoval of improvem: el shall:not demolish or remoye any Improvements from the Raal { 1 without the prior writien consent of*

‘Lender. As a condilion'io ths’ T\i\wa lollumﬁnlbmrliaﬂ aid 2rrangemants salisfaclory to Lender:lo replace:

such Improvemants with |mbrovements ,ﬁ? least equal valye, R der!

Lender's Rightto Enter. Lender and: ggei@in xajing (] &%%W&X ma§e g‘grr upgwlfﬁo Real’ Properly atialisreasonable-times 10:atiend o

Lender’s interests and to Inspect the Property for purposes of Granlor's compliance wilhiihe lerms and condiiions of this Morigage,

Compliance with Governniental F ments I pron noly-with ‘dinances, and regulations; now:or hereatter.in

offect; of ail governmeniial aUthorilles applicable-to the use or occupancy ol ihe:Property, Gianfor may: contest in good falth any such law,

ordinance, or regulation and wilhhold compliance during any proceeding, including appropriate appeals; $o long as Grantor has notified Lender in

writing prior-to dolng so and 80 long asin Lender's sola opinion; Lender's: inlaresls In (7o Froperly are notijeopardized. Lender may:require

Granior fo post adequate sacurily or'a'surety hond, reasonably. salisfaslory toL«:nder, to proleciender’s interest,

Dn%o:homl.. Granior. agrees naither lo'abandon.nor leave:unationded the Property. Grantor.shall do all olher acts, in addilion fo those:acts

sel forth above In this section, which from the characler. and use of ihe Property are reasonably.necessarylo prolect and preserve the Property,
DUE ON S8ALE - CONSENT-BY LENDER. L.ender may, al ils oplion, declare immedialely due and payable all s ums secured by this Morigage upon the:

3st'in the Real Propery. A “sale or

"of Real Property or any.right;shtis) or, intenieaii therein; whether-

legalior-eo!

ialiment sale contract, land-contiact’ contiactfor dead®leasshold inters

ynment; or {ransfer of-any.benseficlal inisq2g! in or-to any land.drt:

Of

le;: whether voltintary. or involuntary;;

vith a.term greater than three (3):years,.

title to'the Real Property, or by any;

\h

rerty inlerest, - If any Grantor-18 a-corporation or parinership, transic

Includes any change in ownershipof-

‘voling slock. or-parinesship:interests, as the cass ma:
1ad by federal {aw cr.by Indiane iaw.

3 relaling to the takas anmient onitie Property are o1

") 'avanis nrior.t8 datinauancv)all ¢

o
)

¥

, ‘However; this:option shall notibe

l-laxes;assessments, waler charges
1s:for work :done on or for services

rendered or material furnished to.the Property, Grantor. shall maintaln the Property free of allliens having priority'over. or equal lo:the Interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and excep! as otherwise provided in the following paragraph:

Right To Conlest. Granior may wilhhold payment of any lax, assessment; or claim In connection with:a good falth dispule over the obligation lo
pay, so long as Lender's Interest in the Property.is not jeopardized. |f a lien-arises or.is-filed as a resull’'of nonpayment, Grantor,shall within fifteen
(16) days afler.the lien arises:or, If a lien is filed; within fitteen (15) days-atler- Grantor has nolice of the filing; secure the discharge of the'lien,,or if
requesied by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security sallsfactory.to'Lender in an amount sufficient
1o discharge the lien plus.any. cosis and altorneys' fees:or other charges that could accrue as a resultiof a‘foreclosure or sale.under the lien. In
any contest, Grantor shall'defend Itself and Lender and shall salisty any-adverse judgment béfore enforcement againstithe Property: Granftor shall:
name Lender as an additional:obligee under any surety bond furnished in the contest proceedings:

Evidence of Payment: ‘Grantor shall upon demand furnish to'Lender satistactory evidence of payment of the:laxes or assessments and shal:
;('nhodu'thomppfopmlo governmental official to deiiver to Lender-at any-time a:written stalement of the laxes and assessments: againstithe

Notice.of Construction. Granior. shall nolity Lender al.least fitteen (16) days before any-work is commenced, any services are furnished, or any:
malerials are supplied to the Property, it any mechanic's llen; materialmen's lien, or other lien could be asseried on account of the work, services,.
or materials, Grantor. will:upon request of Lender furnish fo Lender. advance assurances satisfaclory to Lender thatiGrantor can and wili’pay the
cos! of such improvements,

PROPERTY. DAMAGE INSURANCE. The following provisions relating 1o Insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall'procure and mainlain policies of fire insurance with-standard extended coverage endorsements on:a
replacement basis for the full insurable value.covering all'improvements on the Real Property in an amount sufficient to'avoid application-of any
coinsurance clause, and with a standard morigagee clause in favor of Lender, Policles shall be writien by such insurance companies and in such
form as-may be. reasonably- acceplable-to Lender. Grantor. shall deliver to Lender cerlificates of- coverage:from.each Insurer conlaining a
stipulation that coverage will:not be cancelled or diminished without & minimum-of ten:(10) days' prior writien notice to Lender and not conlaining
any disclaimer of the insurer's liability. for.failure to glve such notice. Should the Real Property.at any time become located in an area designated
by.the Director of the Federal Emergency Managemeni Agancnas a special:fiood: hazard area, Grantor-agrees lo oblain and mainiain Federal
Flood insurance, 10 the extent such insurance is required:and is or becomes available, for the term of the loan and for the full. unpald principal
balance of the loan, or the maximum limit of coverage that is avallable, whichever is less,

Application of Proceeds: Granlor shall promptiy notify Lender of any loss or damage 1o the Property, Lender may make proot'of loss if Grantor
fails (o do so within fiteen (15) days of the:casualty, Whether or not Lender’s securily Is Impaired, Lender may, at its election; crply.tho proceeds:
{o the reduction-of the Indebtedness, payment of any lien atfecting the Property, or the resioration and repair of the Property. -If Lender elects lo:
apply the proceeds lo restoration and repalr, Grantor shall repair or replace the damaged or desiroyed Improvements In a manner satisfactory lo
Lender. Lender shall, upon salistactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost'of repair-
or restoration-if Grantor Is not in defauli:hersunder. Any proceeds which have no! been disbursed within 180/days afler-their. recelpt and which
Lender. has not commitied 1o the repalr-of restoration of the Property shall be used:first fo pay any amount owing fo Lender- under.ihis Morigage,
then-to prepay.accrued Interest, and:the remainder, If any, shall be applied fo the principal balance:of the Indebledness, | Lender holds:any
proceeds after payment in full of the Indebledness, such proceeds shall be paid to Grantor,
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Unexpired insurance al Ssle; Any unexpired insurance shall inure fo:the benefit'of, and pass 1o, the:purchaser of the Property covered by ihis
Morigage al any lruslee’s sale or olher sale held under tha provisions of this Morigage, or at any foreclosure sale of such Property.

Granlor's Report on Insursnce. Upon requesi of Lender, however nol'more than once & year, Granior shal furnish 1o Lender a report on sach
exisling policy of insurance showing: (a) Ihe name of the insurer; (b) the risks Insured; (c) the amount'of the policy; (d) the propery insured, the
then current replacement: value of such pr , and thetmanner of delermining that value; and (oL-tho expiration:dale of the pokcy. Granior
shall, upon requaest of Lendar, have an Independent appraiser salisfactory to Lender determine the cash value replacement cost of rho Property,

EXPENDITURES BY LENDER, 'If Grantor falls to comply with any. provision of this Morigage, or-if any action or procesding Is:commenced that would

malerially-affect Lender’s inleresis.in the Pr , Lander on Grantor's behalf:may, bul shall not be requiredio, lake any action thatiLender deems

appropriale, Any amount.thal Lender expends in so doing will bear inlerest at the rate:charged.undir the Nole from the dale incued or, paid by

Lender lo the dale of repayment by Granior, AN such expenses, at Lender's option; will (a) be payable on demand, :(b) be addéd to the balance of ihe-
Nole and bo'nggomomd'umono and be payable with any Inslaiment payments to become due during either (i):the.lerm of any applicable insurance:
&ouoy or (H) the remaining; lerm-of the Nole, or (c) be:treated as a:balioonipaymani which:wil-be due:and'payable:at the Note's: malurity, This:
Morigage also,wil secure paymenl of these amounts; The rights provided for in this paragraph shall be in addilion'lo any other rights or any remecies.
(o which Lender. may be entitied on aocount of the defauit. Any such action by Lender shali not be consirued as curing the defaull so as 1o bar Lender

from any. remady. thal i olherwise would have had,

WARRANTY; DEFENSE OF TITLE, The foliowing provisions relating to ownership of the Propery are a'part of this Morigage.

Title. Granlor warranis that: -(a) Granlor holds good‘and markelable:litie of record to the Property in:fes simple; free and'clear of al'kens and!

encumbrances-other than:those sel forth in the Real:Property. descriplion or in lnr tille:insurance policy, tille report,-or. final lile opinion issued In:

:?“vo{'1 o".; and n'cc:plt:’d by, Lender In'connection with this Morigage, and- (b) Grantor-has the full right,:power, and authority to sxecule and deliver
s:Morigage to Lender,

Defense of Title. Subjectto the exceplion in the paragraph above,"Granlor warrants and'will forever defend the tille to:the Properly:agains! {he
lawful claims of all persons. -In the event any action or proceeding.is commenced ihat'questions Grantor's title or the Inleres! of Lender. under-ihis
Morigage, Grantor shall: defend the action atiGrantor's expense. Granior may be-the nominal:pary-in such.procesding, but Lender shaliibe
enlitied to participate in the proceedingiand (o be represented in:the proceeding by counsel of.Lender's own choice; and Grantor wil deliver,.or
cause lo be delivered, to Lender such insiruments as Lender may requast from time to time to permit such participation;

Complisnce With:Laws, :Granior-warranis that :the Propery. and Granlor's. use of the Property compliés with all existing: applicable: laws,
ordinances, and regulations of governmental authorilles,

CONDEMNATION. The following provisions relaling to condemnation of the Property are a part of this Morigage.
App"c.“on of Net Proceada, If all or anv.nart'nf tha Pronerty it condamnad by eminant domain nrocaadingg or by‘.ny pfOC“dlﬂOO( purchase

loil'lgt: of cc:ndomn?ﬂor'\l.’ cion r ; N v:rd' bﬁ applied !‘:l)o the ladoblodhm
or.tha repair. or restoratic W nt of all reasonable cosis, expenses
and atlorneys' fees incur - m i‘g '
Proceedings, |i‘any pr. y:polify Lendos nd Grantor shall:promptly-take such
anited lo paricpaie <log and o be led In the p b m:l!n\f o e Grantor il dkver o cAUSe 10
-antitied to'pariicipate in #4ding and o be representad In the pr ng by.counsel of iis v« ,-and Grantor wi .or cause 1o
‘be delivered lo Lender-such I Mmﬂmummmuwﬁw suef particioaton;

‘IMPOSITION OF TAXES, FECZ AND CHAR ' owlng;‘pro\ ns relating {0 governmental taxes, fees
'and charges are a part of hi 11oiigage: RSN T Y RUTG - de i .

Current Taxes,. Fees aid Charges.. Upon request'by:Lender, Granlor shall execule such documents in.addilion:lo this. Morigage and lake
whalever olher-action Is recuested’ dor lo nlinue "s lien:on Property. Granlor-shall reimburse Lender, for-al:
taxes, as'described belaw; logelhor wilh all expenses incumed In recording, periecting or sontinuing this Morigage, including without Kmiation all-
taxes, fees, documentary stamps, and other charges for recording or reglistering inis Morigage.

Taxes. The following shall copstituie 2 fo which-this section applies: +(a): specific lhis type of. Morigage-or upon all or any:part of’
the Indebledness secured by this Morlgage; - (b) & specific.tax on Borrower which Borrower s authorized or required to deduct:from paymenis on:
the Indebledness.secured by this tvpe of Morigage; (o) ailax on (his type‘ol Morigage chargeable agains! (he'Lender or.the:holder of the Nols;.
and -(d) a specific tax on all or any portion of the Indebtedness or on paymenis of principal and interest made by Borrowef,

Subsequent Taxes, «If any lax o which inls seclion appiles Is enacled. subsequent fo.tia dale of this Morigage, this evept shall'have the same
effect:as an.Event of Defaull (as defined below); and Lender may.axercise any or all'of ils available remedies.for-an Event-of Default as provided
below:untess:Granlor el (a)'pays-iheilax before it'becomos)delaausnt; or (b).conlesis ihe lax as provided!above in the Taxes and Liens
sectlon and deposits with'Lendar cash or a sufficlent corporaia-strelybandar other securily salisfactory o Lénder,

aeogumtv- AGREEMENT; FINANCING STATEMENTS, Ths filowing provisions-relating to:this Morlgage security agreement are a-part of.lhis
gage:

Security. Agreement, 7 a1 shall constilule &'sectirity agreemsnt {o the:extent any of # constitutes fixiures or other.personal
property, and Lender sh. (Ne rights of a securad parfy indarihe Uniform Commaer! 1ended from time {o time,

Security. Interest. Upol oy, Grantor shall eXecuiainancing statemen!s an Iher action Is:requested by Lender.lo
perfect'andconlinue Le: 3 In (he Rents and’Persona I"Property, Grd , Lander as Grantor's atiorney in fact

for the.purpose of-execuling any_documents nacessary lo perfecl or conlinue the gbeurily Inferest granled in.the-Renis.and!Personal Property.
Lender. may sign-and:file financing.stalemenis without Granlor's signature. In:addilion:to recordingithis Morigage in the real property records;
Lender. may, at any time and without further authorization from Granlor, file execuled'counlerparts,.coples-or reproductions of this'Morigage as &
financing siatement, Grantor shall reimburse Lender or. all expenses-Incurred in perfecting or continuing this: securlly:interest, ‘Upon defaull,
Grantor shall asssmble the Personal Property In a manner and'al a.place reasonably convenient'io Grantor and Lender.and:make it'available lo-
Lender within three (3) days afier receipt of written demand from Lender.

Addresses. The malling addresses of: Granlor (deblor) and Lender (secured parly), ‘from which:Informalion concernling the security-interest!
granted by.this Morigage.may be obtained (each as required by the Uniform Commercial Code), are as staled on the first page of this'Morigage.

mmen ASSURANCES;. ATTORNEY=IN-FACT. The-foliowing provisions relating o further assurances and: allorney-in-fact are: a: parti of :this:
origage.

Furiher. Assurances. Al any lime, and from-iime to fime; upon request of Lender, Granior will make, execule-and deliver, or. will cause 1o-be
made, exoculed -or- delivered, to: Lender or. lo. Lender's: detignee, arid when requested by- Lender, cause to be filed, recorded, refiled, or.
rerecorded, as the case may be, al'such-limes and In such offices and places as Lender may deem appropriate, any and'all such morigages,
deeds of‘trust, security deeds, security-agreements, financing stalements, continuation slalements, Insiruments.of further. assurance; cerlificales,
and other. documents as mayin' the sole opinion:of Lender;:be necessary or. desirable Iniorder {o effecluals, complele;perfect, continue, or
reserve (a)the obligations of Grantor and Borrower under the Note, this Morigage, and the Relaled Documents, and '(b) the liens andisecurity.
nlerests created by.this Morigage'as first‘and prior-liens on the Properly, whether.now owned or hereatier acquired by, Grantor. Unless prohibiied
by law. or agreed o the conlrary by Lender in wriling, Grantor shall reimburse Lender for all cosls and:expenses incurred in-conneclion with the.
‘malters referred o In this:paragraph.
Attorney-in-Fact. (f: Granior failsto do any. ofithe:things referred to in-the. preceding paragraph, Lender may do:so for and In the name of:
Granlor and at Granlor's expensa. For such purposes, Granlor hereby Irrevocably appoinis Lender as Granlor's-aliorney-in-fact for the purpose:
of making, execuling, delivering, filing, recording, and doing all other. things as: may. be- necessary or desirable,.In Lender's sole opinion, to’
accomplish the matlers referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the Indebtedness when duse, and olherwise performs all the obligations imposed-upon Granlor. under this
Morigage, Lender shall execute and deliver lo;Grantor. a-sullable salisfactlon of ihis Morigage:and suilable stalements of termination of.any financing
statement:on file-evidencing Lender's security intérest:in the Rents and the Personal Property, Grantor will pay, if permitied by applicable:law; any.
reasonable fermination fee as delermined by Lender from lime to time,

DEFAULT, Each of the following, at the option of Lender, shall constiiute an event of default ("Event of Defaull”) under ihis Morlgage:
Defauit on Indebledness. Fallure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within:the ime required by.this Morigage to make any-payment for laxes or insurance, or any.
other payment necessary to prevent filing of or to effect discharge of any lien.
Compilance Default, Fallure to comply with any other. term, obligation, covenant or condilion cantalned in this Morigage, the Nole or In any of the

Related:Documents; If such a fallure is curable and if. Grantor or Borrower has nol been given a nolice of a breach of.ihe same provision of this
Morigage within thepreceding tweive (12) months;.it may be cured:(and no. Event: of-Defautl will have occurred) if Granlor or. Borrower, after
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md:ﬂs:;'?. m;mgm dﬁ:nl»"ar:dlnq‘cwo of m?:bt !'alluu: (';). c'uau the :’I“'WO wl':hln;ﬁuouon (15) days; or (b) H the cure requires: more than
:(16): days; Immediately, initiates steps sufficient lo cure the faliure and:thereafier continues and-compieles all reasonable and necessary’
sieps sufficient tt; produce compliance as soon as reasonably practical,

Bresches. Any wamanly, represeniation or stalement made or furnished lo Lender.by.or on behalf of Grantor or Bomower under. this Mot
the Nole or.the Related D'ocumohts is, or at the time made or furnished was, faise In ln;; material respect, or or Bomower under. this Morigage,

Insolvency: The Insoivency of Grantor, or Borrower, appointment‘of a receiver.for any part of Grantor or Borrower's property, any assignment for
the benefi of credilors,:ihe commencement of any, ;;rbcog‘dlnb.un'aer any bankruplcy of.insolvency laws by or agllmfaranto; oryeor'r?;i«. or-the:
dissolution or- termination ofGranlor. or Borrower's existence'as a going business (If. Grantor or Borrower |s a business), Exceptito the extent:
rok.)::‘lt:: db.y‘ :;mu:w :: Indiana law, the death of Grantor or Borrower (if. Grantor or Borrower is an individual) also shall constitute an Event of!

B “ L]

Foreclosure; Forfsiture, eic. .Commencement of foreciosure or. forfeiture proceedings, whether.by.judicial proceeding, seti-heip; repossession or
any.other method, by any credilor of Grantor or by any governmental agency against any.of the'Property, However, this subsection shall nol ply.
In the event of a'good faith dispule by Grantor as to'the validily or reasonableness of the claim which is the basisiof the foreclosure or.!ovd:ﬁm-
E:o?:dim. provided that:Grantor gives Lender written notice:of such claim and furnishes reserves or a surety bond for the claim salisfaciory to’
‘Lon ’

Breachiof Other Agreement, Any breach:by. Grantor or Borrower under the:terms of any ofher agreement between Grantor or. Borrower and
Lender that'ls nol remedied within any grace period provided therein, Including withou! fimltation:any agreement concerning any indebledness or.
other.obligation of. Grantor or Borrower o Lendar, whether existing now or-laler.

'Events-Aftecting Guaranlor. Any of:the:preceding evenis occurs with respect to.any, Guaranior of any of.thejindebledness or such Guaranior
dies or. bacomes incompelent. :Lender, at ils option, may, but shak not be required to, permit the Guaranior’'s estate (o assume unconditionally the
obligations arising under.the guaranty in a manner satisfaciory 1o Lender, and, in doing 30, cure the Event of Defaull,

insecurity. Lender in good faith deems itseff insecure;

RIGHTS AND REMEDIES ON DEFAULT. - Upon the occurrence of ‘any Event:of Defaull and at'any time thersatier.but subject:to any Kintation in the
Note or any fimitation in this-Morigage, Lender, at its option, may exercise any one or. more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shali have the right'at its option withoutinbtice to Borrower to declare the entire Indebledness Immediately due
and payable, including any prepayment penally which Borrower would be required'to pay.

UCC Remedies. -With respect to ali or any.part-of the Personal Property; Lender.shall have all the rights and remedies.of a secured party under

the Uniform Commercial Code
W the_ Property-and :collact:ihe: Rents,

Collect Rents. Lender inolice to:Grant .m N

including amounts past’ o pw : Lende the Indebledness. In furtherance of:

ng's 'eré?h‘l’;é.otd«&omrn‘ ht.l it or_other User of the Property.to make'paymeniz of r« dlrocﬂy"t:e:ondw. if the;Rents:are:

collected by.Len ) f ot s uments received'in'payment thereof!

:;1. the n:m:‘ ﬁ' G{;ﬂfﬁ: gol @W . lpmuﬁ A ma:. N r:'t: L:;)duz:mogsyo {o Lender's:
mand shall sal W _payments are'made, whelher or-nol any prope:,«rou ¥ the.demand:existed. Lender may:

xoriss It ighis uncer 11 <. KAPRES hAsEH a%praMwof '

‘Appoint Recelver. Lencer shall have the erm%;:\t 1o iaks pedssssion of allior.any part of the Property, with the power-to
protect and preserve the Fraperty,to oporwho 2roperty precading,! og%sure or sale, and'to'collectithe Rants from the Property and'apply the
proceeds;-over and above the cost-of the receivership, againsi the Indebledness, The receiver may serva-withoutibond if. permitted: by, law.
Lender’s right to the appolintment of*a recelver £hall xist Wholher or nol'tha apparen! value of'the: Property exceeds the indebledness by a
substantlat amount, ‘Employment by Lender shall nol.disqualify.a person fiom serving as a recsive

Judiclal Foreclosure. Londer may oblaln a Judiclal decres foreclosing.Granlor's inferes! In all or any part of ihe Property.

Deficlency.Judgment, \Vilh respect | ' Grantor who also Is.porsonally llable on th _c¢ador mny nblain-a-judgment for-any deficiency
remaining In:the Indeblednass die.lo Lender afler application of al'amounls recelved from ihie exerclse of the' righls provided In'this section.
Under.all circumstances; (he Indebladness will be repaid without relie!.from any ndlana or other valuation and appralsement laivs.

Tenancy st Sulferance. |/‘Grani s Incpossessioniof the | 'y afier the Property Is-sold as provided above,or Lender otherwiss.
becomes entitied to poseoszlon of the Piopérty upon delaull of Granlor, Gianior shall becomne atenant at £uffarance of Lender. or the purchaser of’
ihe Property and shall, a! Lander’s oplion, either. (a) pay a reasciable rentalifor the use of the Property, or (b)ivacate the'Properly, immediately:

z

upon the demand of Len

‘Other Remedles. Lender sha!l have all olher rights and (9016 providaZ.ir this Morigage or the Nole or-dvallable al law or in equily,

‘8ale of the Property. > extent: permitted' by applicable -iaw,-Cirar\ezor Borrower, hereby  wak -and -all right tothave the property:
:marshalied. . In exercising s and remedies; Lendsashall be-irse-io sell ali or any.part'of.the Pro sther. or separately, in one sale‘or-by:
-separale sales, ‘Lender ¢ ted fo bld al any.public ggie;onaiior any cortion of the Propert

:Nofice of Sale, :Lender Yur reasonable notice o%ikg.iline and place of .any okl ‘ersonal Property,or of the time after
‘which any private-sale o "Ign of the: Peraciei\Praperty isito be made tice shall mean' notice given at leasti

‘len (10) days before the

Walver;.Election of Remisdies. A waiver by any parly of a breach of a provision of this Morigage:shai noi constitute a walver of or,prejudice the
party’s rights otherwise to demand strict compliance with that provision:or any other provision: Election by Lender to pursue any remedy-shall not
exclude pursuit-of any other remedy, and an.election to make expenditures or take action to perform an obligation of'Granior- or Borrower under.
&tl:ﬂMoﬂgaoo after-failure of Grantor or Borrower to perform shall not atfect:Lender's right to declare a default and exercise Iits remedies under.this
gage.
Atiorneys’ Fees; Expenses. If Lender instilules any sull or action to enforce any of the terms of this Morigage, Lender shall be entitied to recover.
such.sum as the court may-adjudge reasonable as.atiorneys’ fees, at trial and on any appeal. Whether. or nol:any court-action Is involved; a
reasonable expenses incurred by Lender that In Lender’s opinion are necessary at any time for the protection of.its Interest or the enforcement of
lts rights shallibecome a part'of the:Indébledness payable on demand and shall bear interest from the:dale of expenditure until repaid atithe Note
rate; Expenses covered by this paragraph Include, without limilation, however subject to'any limits under applicable laiv,.Lender's atiorneys' fees
and Lender's legal expsnses whether or.nol there Is a lawsull! including atiorneys' fees for bankrupicy procesdings:(includingiefforts to modily or.
vacate any aulomalic stay or Injunction), appeals and any anticipated post-judgment collection.ssrvices, the cost of ssarching records, oblaining
lite reports (Including foreclosure reporis); surveyors' reports, and appralsal:fees, and-title:insurance, to the extent permitied by applicable law.
Borrower also will pay any court costs, in addition to all other sums provided by law.,
NOTICES TO GRANTOR'AND OTHER PARTIES, Any notice under this Morigage, including without limilation any notice of default and any:nolice of
sale 1o Grantor, shatl-be'in writing and shall be effective when actually delivered or, if malled; shall be deemed effective when deposited in the United
States mail first class, registered mall,:postage prepald, direcled to the addresses shown.near the beginning ofthis' Morigage. Any.party may change
its-address for notices under this Morigage by giving formal'written:notice lo the other. pariies, specifying that the purpose of the notice is to change the
party’s address, All copies of nolices of foreclosure from the holder. of any lien-which has priority over this'Morigage shall be sent to Lender’s address,
as shown near the beginning of this Morigage, For notice purposas, Grantor agrees to keep Lender informed at all times of Grantor’s current address,

MISCELLANEGUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. This Morigage, logether.with any Related Documents, constilutes the entire understanding:and agreement of the parties as to the.
matiérs sel forth-in this-Morigage. No alleration of or amendment to this Morigage'shall be effective uniess given In writing and signed:by the:
party or parties sought to be charged or bound by the alteration or amendment.
Annual Reporis. If the Properly Is used for purposes other than Grantor's residence, Grantor shall furnish o Lender, upon request; a certified:
slalement of net operating income recelved from the Property during Grantor's previous fiscal year in such form and delall as Lender shal require.
"Nel operaling income” shall mean all cash receipts from:the Property less all cash expenditures made In-connection with-the:operation of.the:
Property.
Applicable Law. This Morigage has been delivered:to Lender and accepled by:Lender.in the.State of indiana. This Morigage shell be:
governed by. and consirued In accordance with the laws of the State of indiana,

Caplion:Headings. Caplion headings In this Morigage:are for convenience purposes only and:are: not {o:be used 1o Interpret or define the
provisions of this Morigage.

Merger. There shall be.no merger of the inlerest or eslale created by this Morigage with any other.interest:or estate in the Property at any. fime
‘hetd by or for the benefit of Lender in any oapacity, without the written consent of Lender,

cn L becat  tbosn s 3 i o o s rm
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Muitipie Parties; Corporate Authorily. ANl obligations of Granior.and.Borrower under this Morigage shal be joint and saveral, and all references:
fo Grantor shail'mean sach and every Grantor, and all references (o Borrowsr shal mean sach and every Borrower. This means thal each of the
persons signing below is responsible for alt obligations in this Morigage,

Severabllity. If a courl of compelent jursdiction finds -any provision: of this Morigage to be:invalid or unenforceable: as 10-any person or.
circumstance, such finding shall not render that‘provision Invalid or. unenforcesble as fo any other. persons or circumsiances. If feasible, any such
offending provision shall be deemed to be modified to be within'the limits of enforceabliity or. validity; howsver, it the offending provision cannot be
s0 modified, it shall be siricken and all oiher provisions of this Morigage In all other respects shall remaln valid and enforceable,

Successors and Assigns; Subjectto the iimitations stalad in this Morigage on transfer of Granlor's inlerest, this Morigage shal be binding upon
and Iniire lo the benefit of the parties, their successors and assigns. It-oWnership of the Property becomes vesiad in & person olher than Grantor,
Lender, withot notice to Granlor, may: dealt with Grantor's’ successors wilh: reference fo this: Morigage and the: Indebledness: by way: of’
forbearance or extansion without releasing Grantor.ffom the obligations of this Morigage or lisbliity under the indebledness.

Tima Is of the Essence. Time is of the essence in the parfarmance of this Morigage.

Waivers and Consents. Lender shall not be desmed lo have waived any.rights under this Morigage:(or under the Related Documents) unisss
such waiver is in writing and signed by Lender. ‘No delay.or omission on (he part of Lender in exercising any right.shaXl operale as & walver of
such.righ! or-any other.right, A walver:by any. party of'a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right
olherwise'lo demand strict compliance with that provisionior any olhex. provision, <No prior. walver.by, Lender, nor any course of dealing between
Lender and Grantor or Borrower, shall constilule a waiver-of any:of Lender's rightsor any'of Granlor or. Borrower’s obligations as to'any future
transactions. Whenever. consent by-Lender is required In this. Morigage;. the: granting of such consen! by Lender in any instance shall not
consiliute'canlinuing consent to subsequent Instances where cuch consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS.TERMS,

GRANTOR:.
CUSTOM HOUSE BUILDERS, INC.
Cord

’ Hocument;ﬁs

WOFOEEECEALL
Th.is“Docamn{e 1s=t‘ﬁ%§%%% )

—the Lake County Recorder)..
: ‘CORPORATE ACKNOWLEDGMENT

STATEOF ___ A
] ss

' * - § ..:
On. this d [z’ d‘-da) L M 194 é sfore -me, 'he undersigned: Nolary Fublic, pg
GARRETT, PRESIDENT: of CUSTOL! HOUSE GUILDERE, INC,, and known:4o M loibe authorized-agen! of lhc‘%ﬂo}% d) X
Morigage and acknowledged the Mo ve the free end voluntary & | dead of the corporalion; by aulriorily.ol b Bylaws or by resofution of jis

ally-appeared CARLOS
’smlon {hat execuled the

board ofidirectors, for the Lses and purposes thereln meniioned, and on:oaii siated that he of she Is-aulhoriz lgexoqm'e“dﬂs‘ Mormpo and In fact

execuled the Morigage.on behalf of the corporation. F6, 8
\ ) . ? A A T

By _M_ 4 WQ@/«M‘:M Poeiding at M AEAL ue

U ‘ - ()

Nolary.Public in and for the Sidie of = Mytcmmission explres -
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