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RETURN: 70: Lake Federal Savings and Loan, P, O. Box 2277,
Hammond, Indiana 46323
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WHEREAS thereafter on: or about the 23rd day of April, 1985, the
said JEFFREY HAMMOND: and: LINDA- TOLAN did execute a Quit-Claim Deed to
JEPFFREY HAMMOND for the aforesaid real estate which said Deed' was
recorded April 29, 1985, as Document No. 801049 in. the records of the
Recorder's Office of Lake County, Indiana; and

WHEREAS! sometime thereafter JEFFREY HAMMOND',. a single person, began.
making payments on said note and moitgage to- the Association on behalf
of said RICHARD J. HAMMOND: and: IRENE L. HAMMOND; and

. WHEREAS thereafter on or about March 21st, 1986, the said IRENE L.
HAMMOND. died; and’
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NOW THEREFORE: & val eived, the sufficiency of which is
hereby acknowledged , /and in consideration of the afore: id Association
forebeafing from. pursuing any cause: of ‘ac ofi upon the: aforesaid
mortgage. loan made Lo RICHARD J. HAMMOND arn ENE L. HAMMOND;, the
undersigned covenants,)promisesi and! agrees & th LAKE FEDERAL SAVINGS
AND -LOAN ASSOCIATION OF HAMMOND, a United sState Corporation, having its
principal place of business in Hammond, 4dndi'ana herein, together with
its successors and assignees as fol'lows:

1, The unhdersigned he:ebg-unconditionalry.quar' vees the: full' and!
prompt payment sn due, whetheyr by scceleration or otns jise and 'at all
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was due and owing: the principall amount ‘. ' SEVEN HUNDRED

SEVENTY TWO AND 317100 ($3,772.31}) DOLLARS! plus future advances
thereunder as provided in said first mortgage, executed: by the
Mortgagors payable to the order of the Mortgagee; i(b) any and all
extensions or renewals of said note, and all expenses including
attorneys fees, incurred in the col'lection thereof or the enforcement
of rights under any security therefore and the enforcement thereof; and
(c) any indebtedness resulting from advances made on.Morfqaqprs'~behalf
by Mortgagee to protect or preserve the priority and security of its
first lien f[all of the aforegoing: items;, (&), (b), (c), being
hereinafter called the "liabilities"].
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2, The undersigned further unconditionally guarantees the
faithful', prompt and complete compliance by the Mortgagor with all the
terms andi conditions of the Promissory Note, the Mortgage security,
payments of the liabilities, the Suppliemental Agreement thereto, and all
Agreements, Documents, Instruments securing payment of the liabilities
or related thereto (such as the Promissory Note, Mortgage, and all other
instruments collectively referred to herein as "the Loan Documents"),
and the payment of all costs, expenses, charges, and other expenditures
required to be made by the Mortgagor or which. the Mortgagor agrees: to.
make: under the terms. and: provi'sions of any, loan document. In the event
the Mortgagor fails to perform his covenants, agreements and
undertakings as provided: in- any loan document, the undersigned shall
inmediately uj . it A 1 1" of the M nptly and with
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Any -amou received by the Mortgagee from whatever source and
applied by it toward the payment of the liability shall be applied in
such order of application as the Mortdagee may from time to time elect.
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‘Mortgagee may, without notice of any kind, sell:, assign, or
transfer all or any of the liabilities, and in auch event, each and
every immediate and successive assignee, transferee, or holder of all
or any of the liabilities, shall ‘have the right to enforce this
Guaranty, by suit or otherwise, for the benefit of such assignee,

transferee, or holder, as fully as if such assignee, transferee, or

holder were herein by named: specifically and given such rights, powers
and! benefits.,
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5. This Guaranty shall enure to the benefit of LAKE FEDERAL
SAVINGS' AND:' LOAN ASSOCIATION OF HAMMOND, its successors and assignees:,
and shall bind the undersigned together with his heirs, legal
representatives, successors and assignees. If more than one party shall
execute thi's Guaranty, the term "undersigned shall mean all' partiles
executing this Guaranty, and all such parties shall' be: jointly and
severally obligated hereunder.
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6. This Guaranty shall be construed in accordance with the laws
of the 8tate of Indiana, and such laws shal'l govern the interpretation,
construction, and enforcement hereof. Whenever possible each provision
of the Guaranty shall be interpreted in such' manner as to be effective
and' valid' under applicable law, but if any provision of this Guaranty
shall be prohibited by or invalid under such law, such provision shall
be ineffective to the extent of such prohibition or invalidity without
invalidating the remainder of such provision or the remaining provisions
of this Guaranty.

7. Mortgagee shall be entitled to assign this Guaranty and' all
of its rights, privileges, interest and remedies hereunder to: any other
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JEFFREY HIMMOND
245 Lawnd2 ! e Court
Munster, Indian 46221

DULY EXECUTED: AND' DELIVERED. at Hammond, dndiana this . §I .day of
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My Commission Expjres: 335 .
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This iﬁi;ﬁr%me'nt~~-pte‘pa',iged? by Lowell E. Enslen, Attorney at Law
‘ g b ENSLEN, ENSLEN & MATTHEWS
B SRR N S 142 Rimbach.
Bl Hammond!, Indiana 46320
. “ 'rd';‘ N Telephone: (219) 931-1700
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