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THISMORTUAGE Fhiggiveon ¥ . . The mortgagor is
JANET K. WALL thils
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This Document is the propertfAKSf B2 TCAGE g0, NG,
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OFFICIAL P:RWiT STAMP
Appioved by Intangidles Tax Division
which'is organized and existing under (he laws of. THE: STATE OF INDIANA , and whose.
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MERRILLVILLE* IDIAMA 46410: Lender"), Borrower owes'Lender the principal sum of
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AND '00/100 Dollars (U.S. 51,000.00 ),

(*Note"), which provides for
2008

ith interest; and all rencwals

janced under paragraph 7 to:

1s-and’ agreements under this:

nvey. to Lender the following.
County, Indiina:

UM, A

‘HORTZONTAL: PROPERTY m:.u.m., AS' CREATED. BY DEbuuuu.Luu or' CONDOMINIUM

OWNERSHIP.  AND OF EASEMENTS/

RESTRICTIONS! AND: COVENANTS! RECORDED

‘DECEMBER 19, 1985 AS' DOCUMENT NUMBERS 833653 AND' 833654, AS AMENDED,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA AND THE
UNDIVIDED INTEREST IN THE COMMON' ELEMENTS APPERTAINING' THERETO.

whichihas theaddress of 1725 HOMAN DRIVE-UNIT 106, SCHERERVILLE

iaa. 46375 . ":

Indiana (Zip Codel ("Property Address?);
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TOGETHER WITH all'the improvements now or hereafler erected on the property, and all' easements, appurtenances, and

fixtures now or hereafler & part of-the property. Allkreplacements and sdditions shall slso be covered by this Security
Instrument, Allof the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and'convey the Property and:that the Property is unencumbered, except for encumbrances of. record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject-to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform:covenants with limited
variations by jurisdiction to constitute a-uniform security instrument covering real property,

UNIFORM COVENANTS: Borrower and'Lender covenant and agree as follows:

1. Payment of Principal and Interest;Prepayment und Late Charges, Borrower shall’ promptly.pay when due the
principal of and interest on the debt evidenced-by. the Note and'any prepayment and late charges due under the Note,

2. Funds for Taxes and!Insurance, Subject: to applicable law or to a written: waiver by Lender, :Borrower shall pay to
Lender on the day monthly. payments are due under the Note; until the Note is paid'in full, a sum ("Funds*) for: (v) yearly taxes
and assessments which may attain priority over this Security Instrument as a:lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood' insurance premiums,
if any; (e)'yearly mortgage insurance premiums, if-any; and'(f) any sums payable by Borrower to' Lender, in accordance with
the provisions of paragraph8, in-licu of the payment of mortgage insurance premiums, These items are called *Escrow ltems:"
Lender may, at any time, collect and hold Funds in an amount not-to exceed the maximum amount a:lender for & fodorally
related mortgage loan may. require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time | 12 U.S,C. Section: 2601 ef seq. ("RES R aw-that applies to the Funds
sets a lesser amount, If ( t i : 0:oxceed the:lesser amount,
Lender may- estimate the uf dnmﬂm‘gﬁﬂ&&m 2% les of expenditures of- future

Escrow Items or otherwi: Ja :

The Funds: shallst i mmmmmﬁlﬁluél«! federa] Y, instrumentality, or. enlity
(including Lender, if:Lender i« ingtit in #py; Eedesal Is shall apply. the Funds to pay the
Escrow Items, Lender may fiot charge Borrower for al:lnﬁanda ngt ﬁund » annuaily analyzing the escrow account, or
verifyingithe Escrow Iter mlmrum. Pitarday ﬁm hrftl wpplicable isw pormits: Lender to make such

a charge, However,  Lendor may require Borrower (0 pay a one-time charge for an independent realiestate tax:reporting service
used by Lender-in connection with thiszloar olicab! ' provide Ise, Unless an agreement:is: made or
applicable law. requires intcrest (o be paid; Lender ¢hall not be required (o pay Borrower any. interest or eamings on the Funds,
Borrower and Lender mny agree in wriling, however, that interest shall be pail on the Funds, Lender shall give to Borrower,
without charge, an-annus! accounting of (he Funds, showing credits and debits 1o the Funds nnd the purpose for which each
debitito the' Funds was.msdo; The Funds nre pledged a5 additional security for all sums secured by this Security- Instrumeat,

If the Funds'held'by Lender cxceed (he amounts permitted (0 b held by applicablelaw, Lendér shall account to Borrower
for the excess Funds in accordance withthe requirsients of applicabie law. If the amount of the Funds held by Lender at any
time is not:sufficient to:pay the Escrow ltems when due, Lender say so nolify Borrower in writing, and;.in such case Borrower

shall pay to:Lender the acount necessary (o make up #os'detivicnty, Borrower shall make up tho deficiency in no more than
twelve monthly payments, ot Lender's sole discretios: ,

Upon payment in T all rums secured! by3his Security lastriment, Lender :hall: itly- refund to Borrower any
Funds held by Lender. I sragraph 21, Lender ghalt'acquiie or'sell the Properiy, | rior to the acquisition or sale
of the Property, shall ap d¢ held by Lendes b thie tinalof scquisition: or szl against the sums secured by
this Security Instrument.

3. Application of F applicable | ides otherwise, ait by Lender under paragraphs

1 and 2 shall be applied: iirst,.to any prepayment charges dus under the Note;. second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under. the Note.

4. Charges; Liens, Borrower shall pay alli taxes, assessments, charges, fines and impositions attributable to the Property
which may. attain priority over this Security Instrument, and leasehold payments: or ground! rents, if any. Borrower siall pay
these obligations in the manner provided'in paragraph 2; or if not paid in that manner, Borrower shall pay them on:time directly
to the person owed puyment. Borrower shall promptly. furnish to Lender all'notices of amounts to be.paidiunder this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any:lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing;to the:payment of the obligation secured by the lien in a manner acceptable to Lender;. (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendér's: opinion operate to prevent the
enforcementiof: the lien; or (c) secures from: the holder of the lien an agreement satisfactory to Lender subordinating the lien:to.
this: Security Instrument. If Lender determinesthat any part of the Property is subject to a;lien which-may attain priority. over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. ore 127
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. % S Hamrd or Property. Insurance, Borrower shall keep the improvements now existing or hereafter esocted! on: the

ﬂm“g il‘l‘:lo?ld against foss by fire, hazards included within the term "extended coverage” and'any other hazards, including
that mele ng, for which Lender requires insurance. This insurance shall be maintained in the amounts andfor the periods

i ¢ requires, The insurance carrier providing the insurance shall be chosen by.Borrower subject:to Lender's approval
Which shall not be unreasonably withheld. If. Borrower fails to maintain coverage described above, Lender may, at Lender's
°P“°no'9‘?hin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall: be acceptable to Lender and: shall:include & standard mortgage clause, Lender
Ihlll{ hlve.the rightto hold the policies and renewals. If. Lender requires, Borrower shall promptly give to Lender all receipts of
paidipremiums and'renewal notices. In the event of loss, Borrower shall'give prompt notice to the insurance carrier and Leader,
Lender may make proof of loss if not made promptly by Borrower,

- Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be-applied'to restoration or repair of the
Property damaged, if the restoration or repair is-economically feasible and'Lender's security is not lessened: If the restorstion or
repl_i_t is not economically. feasible or Lender's security. would'be lessened, the insurance procecds shall be appliod to the sums:
secured by this Security.Instrument, whether or not'then due, with any excess paid:to Borrower. If Borrower abandons the
Property, or does not answer within 30idays a notice from Lender that the insurance carrier hus offered to settle a-claim, then-
Lender. may collect the insurance proceeds, Lender may use the proceeds (o repair or-restore the Proporty or (0: pay sums
secured by this Security Instrument; whether or not'then due, The 30-day:period'will begin when the notice is given,

Unless: Lender- and! Borrower otherwise agres in writing, any application: of proceeds to principal shall: not: extond or.
postpone: the due date of the monthly. payments: referred to in.paragraphs 1-and 2 or change the amount of. the payments, If

under paragraph 21 the P | by Lender, Borrower's right to- any and proceeds resulling from
damage to the Property pr BUWM@M axtn! of 1 by this Security Instrument
immediately prior-to the a

6. Occupancy, Prese M N@iﬁ @FEIA(M W n Application; Leaseholds,
Borrower shall occupy, es 1, ana use:the Property as Borrower's principal residence with y days after the execution of

this Security. Instrument and zfia| Sokitisud ROCEIFIRETofeAEE BOFOWERS PRincibhl rc2idence for at least one year after
the date of occupancy, unless Lender oﬁﬂyigw@aﬁ'wmmﬂ not be unreasonably. withheld, or unless
extenuating; circumstances cxist whichsare :beyond Borrower’s Control. Borrower shallnot desiroy, damage or impair the:
Property, allow the Property to:déteriorate, or commit waste on:the Property, Borrower.shall bo in default if any forfeiture:
action or proceeding, whether civi! or criminal, is begun that'in Leader’s good! faith judgment could!result' in: forfeiture of the:
Property or otherwise materially impair the lien creatcd'by this Sacurity Instrument or Lendar’s security interest, Borrower. may
cure such a default and reinstate, as provided inparagraph 18, by causing the ac geeding to:be dismissed:with a ruling
‘that,-in Lender’s good‘faith determination, precludes forfeiture of-the Borrower's intérest in the Property or other materiali
impairment of the lien created by this Security Insirument or Lender's sccurity interest. Borrower: shall also:be in default if.
Borrower, duringithe loan applicati css, gave materially fa uaccurate information or statements to Lender (or failed
to.provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the-Propeity, as a principal residence. If (his Security Instrument is on:a
leasehold, Borrower shall’comply withall“the provisiens of ihs:éese. If Borrower acquires-foe title to the Property, the

leasehold and the fee title shall.not merge unless Lenderugrees to thegiierger in writing.

7. Protection of Ler {ghts inithe Propesty. If Borrower faits to perform the co and agreoments contained'in
this Security Instrument, ' ¢ lepal proceediag that may significantly affect [t s in the Property. (such:as'a
proceeding:in bankruptcy - condemnation 3¢ forleitupeior-io enforce 1i vz s), then Lender may do-and:
pay for whatever is:neces the value of the‘Propesty and!Lender's «i perty. Lender's actions may
include payingrany sums Y - appearing:in court, paying,

reasonable attorneys' fees and entering:on the Property to make repairs. Although Lender may take action under this paragraph:
7, Lender does not have to do so.

Any amounts disbursed by Lender undér this paragraph 7 shall become-additional debt of -Borrower secured by this
Security. Instrument. Unless Borrower and Lender agree to other terms.of payment, these amounts'shall bear interest from. the
date of disbursement at-the: Note rate and shall be payable, with interest, upon: notice from Lender to Borrower-requesting
payment.

8. Mortgage Insurance, If Lender required' mortgage insurance as a condition of making:the loan secured' by this:Security
Instrument, Borrower. shall pay the premiums required to maintain. the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses.or ceases to-be in effect, Borrower shall pay- the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously-in effect, from an alternate mortgage- insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shallipay to Lender each month a sum equal'to:
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to:

be in effect: Lender will accept, use and retain these payments as a:loss reserve in lieu of mortgage insurance. Loss;m;;:;
[ |
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payments may no longer be required, at the aption of Lender, if morigage insurance coverage (in the amount and for the period:
that Lender. requires)iprovided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums requiredto maintain-mortgage insurance in effect, or to provide a-loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and:Lender or applicable law,

9. Inspection.-Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or-for conveyance in lieu of condemnation; are hereby assigned'and’
shall be paid to Lender,

In the event of a totalitaking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument;.
whether or not then due, with any excess paid to Borrower. -In the event of a partial: taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than:the amount of. the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security. Instrument:shall ‘be reduced by the amount of the proceeds multiplied by ‘the following:fraction: () the total
amount of the sums secured immediately -before the taking, divided by (b) the fair market value of the Property immediately
before the taking: Any ‘balance shall 'be paid to Borrower, In:the event of a partiali taking of the Property in which the fair
market valuo of the Property immediately before the taking is less than-the amount of the sums secured'immediatoly. bofore the
taking,. unless- Borrower and:Lender otherwise agree in writing or unless applicable law otherwise provides, the procoeds:shall
be applied to the sums secured by this Security Instrument whether or not:the sums are then due.

If-the Property is al W sondemnor offers to:make an
award or seitle a:claim | Of W@w withit the date the notice is given,
Lender is authorized to ¢ ply the 9 8, al its oplion, el 'e?l§res. t f the Property or to the sums

secured by this Security | f ¢ )
Unless: Lender and W Jtmmmg Lgplliétlﬁgf procee yrincipal shall not-extend or
postpone the due date of the ron iijpisy dantsrefenred (oinipamprephs #and@ior changff (> amount of such payments.

11. Borrower Not <! xd;lo%%ﬁ%%ﬁi . l;.% glon of the timo for payment-or modification
of amortization of the sums sécured'by é}fﬁ 10 any successor in-interest of Borrower shall
not'operate to.release the liability of the original Borrower or. Borrower's successors in interest, Lender shall not'be required to-
commence proceedings against any 80r i refus tend tiny payment or otherwise modify amortization:
of the sums. secured by this Security Instrument by reason of‘any demand made by the originaltBorrower or Borrower's:
successors in-interest, Any forbearance by Lender in exercising any right or remedy-chall not 'be a-waiver of or preclude the
exercise of any right or remedy.

12.. Successors :and Assigne Bound; Joint andiSeveral Liability; Co-igners, The covenants and'agreements: of -this'
Security- Instrument shal!! bind and benefiy the successors and assigns of Lender and Borrower, subject to the provisions of:
paragraph 17. Borrower's covenants-and!agreements shall be joint @ndvseverai. Any Borrower whorco-signs this: Security
Instrument but does not: execute the Note: (a) is:co-signing ihis; Security Instrument only to mortgage, grant and convey 'that:
Borfower’s interest in.the Property under the terms of&iiis Securitv Instrument; (b) is not'personzlly obligated to pay the sums
secured by this. Security Instrument; and'(c) agrees thai Lender and £y other Borrower may agree to extend, modify, forbear or

make any accommodatio cegard to the terms i this Security Instrument or the Note wi that-Borrower's conseat.

13. Loan Charges. r secured by. thig'Secusity Instinment is subject to o ¢ .sets maximum loan charges,
and that law is finally in (hat the interestongther ican:ehiarges collectcd lected!in' connection with:the
Joan exceed the permitte (s) any. such lo&gaurae shall be reduced b acessary to reduce the charge
‘to the permitted ‘limit; ar Ire llected from B ed limits will be:refunded to

Borrower. Lender may choose I0-maxe ims- refuna by reaucing e prncipal Owed unoci e Note or b}' making 8 direct
.payment to Borrower. If a refund reduces principal, the-reduction: will be treated:as a:partial prepayment: without any
.prepayment charge under theNote.

14; Notices, Any-notice to'Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall'be directed to the Property: Address
or any other address Borrower- designates by notice to:Lender. Any notice to Lender shall be given by-first class mail to
Lender's address:stated herein or any other address Lender designates: by notice to Borrower. Any notice provided'for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when: given as provided'in this paragraph.

15: Governing: Law; Severability., This: Security Instrument shall: be govemed by federal law and the law of the
jurisdictionin:which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be-
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared!
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. —

Form 3016 9/80
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Transfer of the Property or a Beneficial Interest in-Borrower. If all or any part of the Property or any interest in it

or ln.mfm?d'(or if & beneficial interest in Borrower is sold or-transferred and Borrower is not a natural person) without
jWG_ 'l";.pnorv wnm;; consent, Leader may, at its option, require immediate payment:in full’ of all sums secured by. this

unty Instrumeat; However, this option shall not be exercised by. Lender. if exercise i prohibi : e date:
omnfthu Security Y op Yy “ . p ted by federal law as of the date

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not:
less than 30°days from the date the notice is delivered or mailed: within which Borvower. must pay-all sums secured by this
Smntylnnnm 1f Borrower fails to pay-these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, -

18. Pormwer’t Right to-Reinstate.. If Borrower meets: certain conditions, Borrower shall have the right to have
equqemeht’of ‘this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period aa
spplicable: law may. specify for-reinstatement) before: sale: of the Pioperty.pursuant: to any-power of: sale contained: in' this
Security. Instrumeat; or (b) eatry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (o) pays
Leader all mims which: then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures:any default of any other covenants or agreements; (c): pays all expenses incurred in eaforcing this: Security Instrument,
including, but not'limited to, reasonable attomeys’ fees; and (d) takes such action-as Lender may. reasonably require to assure:
that'the liea of this Security Instrument, Lender's rights-in the Property andBorrower's obligation to pay. the sums secured by
thisy Security Instrument ‘shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument-and«the
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right (o reinstate shall’

not spply in the case of acceleration aragraph 17

< 17,

19. Sale of Note; C! Ser: « 10o-INolo or & pariial (0! together with- this Security.
Instrument) may be sold on o8 JJ' ﬂﬁumﬁre‘.& gale'n change in thie entity (know‘nyx
as the "Loan Servicer") tha wnipls Nt this oo sat. There also may be one
or more changesof the Loa Mﬂﬁﬁmm. X \ Serviccr,.Bonowei will be

given:written notice of.the change %m %l v icable jaw. The notice will state the name ind -
address: of the new Loan Sery m W élgpa ﬁ?é‘:ﬁﬁg’%dﬁc tice will'also contain any other
information required by apy’ - ule law. the Lalke County Recorder!

20./Hazardous Subsi - ces. Borrower shall:not cause: or.permit the presence, use, dispo/, storage, or releass of any
Hazardous. Substances on or in the-Froperty, B hall pot do, ‘nor alk 10 else (o do, anything sffecting the
Property: that is in violation of any Eavircamental'Law, The preceding two sentcrices sin!! not apply to the presence, use, or
storage on. the Property of small quastities of Hazarcous Substances that are genenally. recognized to-be appropriite to normal'
residential uses and/to mainicnance of (he Property.

Borrower-shall promp!!y give Leader written notice of any investigation, claim, demand, Iawsuit or other action by any
governmental or regulatory agency or privale party involvingthe Property and any Hazardous!Substance or Eavironmedtal Law
of which: Borrower has actual knowledge. df Borrowe:. leams, oris noiified' by any: governmen or-regulatory, authority,. that
any removal'or other remediation of any Hazardous Substanceafiecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviranoieatel Loy ‘

As used'in this-paragraph 20, “Hazardous Subginces® are thos= substances defined s (oic or hazardous substances by
Environmental Law and the following,substances: “gzsolins; kerossus; other flammable ¢ >. petroleum: products, -toxic
pesticides and herbicides, lvents; materials containing-sshestog-or formaldehyde; sactive materials, As used in
this paragraph 20, “Envir " means federal lews' and Jaws of the jurisdic the Property is located ‘that
relate to health, safety or e rotection:

NON-UNIFORM CQ rower &Nd Lender fURHEr COVenAnt :

21, Acceleration; Reaiicdies. Lesider shali give notice {0 Borrower prior (o acceierauon iollowing Borrower’s breach
of any covenant or agreemerit in this: Security-Instrument (but-not prior to- acceleration under paragraph:17 unless
applicable law. provides otherwise). The notice shall'specify: (a) the: default;: (b) the action required to cure the default;
(c) a.date, not less than 30 days from the date the notice is given to Borrower, by which: the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may. result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and'sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and;the right: to assert in the foreclosure proceeding the:
non-existence of a default or any other defense of Borrower to.acceleration and foreclosure. If the default'is not'cured on:
or before the date specifiediin the notice, Lender, at its option, may require:immediate payment in: full of all sums:
secured! by. this Security-Instrument without further demand: and' may-foreclose this: Security Instrument: by. judicial!
proceeding. Lender shall:be entitled to collect all' expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22; Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security. Instrument
without charge to Borrower.

¢, B . . ‘ ‘ OPS 1274
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. Form 3016.8/90

@mum 1on: Poge 8ot 0 m%&_k)__ i




r} y 4

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded'together with this

__| Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement _

«

the covenants and agreem ty Instrument.
(Check spplicable box(es)
Adjustable Rate | amily Rider
Graduated Paymy skly Payment Rider
Balloon Rider \d Home Rider
V/A. Rider

the Lake oﬁnty Recorder!

BY SIGNING'BELOW, Borrower accepts and'agrees (o the termy and covenantsiconiained in this Security Instrument and
in any rider(s) executed by Horrower and recorded withiit.

~ <Bosrrower
(Seal):
-Borrowst
(Seal)
Rarmiidr ~Borrower
Social Security. Number Social Security
STATE OF INDIANA,. LAKE County ss:
Onthis 21ST day of JULY , 1993 , before me, the undersigned; a Notary Public in:
and for said County, personally appeared:

JANET K. WALL

WITNESS my hand and official seal.
My Commission Expires: NG gl .
gggiﬁ:ﬁi cl),?’Ngvgltgzgn Co : }x;r\"; 31 Eisenberr
This instrument was prepared by: ‘SUSB}: M. BRISTOW & g / IS‘ j \ ; p——
A:( Gay \\\‘::) < Form 3016 9/90
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' [CONDOMINIUM: RIDER]

THIS'CONDOMINIUM RIDER s made this: 21ST day-of JULY ‘

k9 3, and is Incorporated into and shall be- deemed to amend and supplement the'Mortgage, Deed
of Trust of Security:Deed (the "Security Instrument’) of the same date given by the undersigned (the
‘Borrower’) to secure Borrower’s Note to
LAKE MORTGAGE COMPANY, INC.
::ho t‘L:ndor')‘ of the-same date and covering the Property describediin the Security instrument:and

cated'at:
1725 'HOMAN DRIVE-UNIT 106, SCHERERVILLE, INDIANA 46375

(Property Address)

The Property: includes a unit in, together with -an undivided interest in:the: common: elements of, a:
condominium project known as:

LE/JARDIN CONDOMINIUM:

(Naneiof Condominium Project)

(the *Condominium Project’). If the owners assoclation or other entity which acts.for the: Condominium
Project (the "Owners Assoclation’)rholds title.to .property. for the benefit or use of its-members or
shareholders, the Property. also includes: Borrower's interest In the Owners: Association and the uses,.
proceeds and benefits of Borrower's interest.

CONDOMINIUM:COVENANTS. :In-addition. to the covenants and agreements mader+in the-Security.
Instrument, Borrower and Lender further covenant and agree:as follows:

A. CONDOMINIUM: OBLIGATIONS. ‘Borrower shall:perform all of Borrower's obligations under the
Condominlum: Project's Constituent Documents. The: "Constituent Documents® are:the: (i)' Declaration
or. any other document which: creates: the Condominium Project; (il) by=laws; (i} code of regulations;
and! (iv) other eaulvalent:documents. Borrower shallipromptly pay, when due, all'dues: and assessments

imposed:pursuan 1.
B. HAZARD | St g) clu mws’ R ith-a generally accepted
‘Insurance: carrle r-opf’ a‘ﬁgt policy  onrthe c%%o.. which ls: satisfactory to

Lender. and' whi ldes} ?)Fz% _ &, o sriods, and against the
‘hazards Lender- pe u)cth;d ng ret?ﬁgmgtﬁ ithin the ) "extended coverage,”
thfen:f () Lender w l:Ehno;Ba:mmnmumlm%muM >nthly-payment to Lender

of the yearly premiuminstal rd_Insu: erty; &!

(i) Borrower's: obligat o%ﬁ%ﬁmffmn " oggz‘l,maln’hn j insurance coverage on:
the Property Is;cdcamed satisfied to the extent thati the required coverage: provided by the Owners:
Assoclation: pol

Borrower shall give Ldnder:prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution: of hazard Insurance proceeds in lleu: of restoration: or: repair
following a‘loss to the Property, whether to the unit-or to commoi slements, any proceeds payable to
Borrower are hereby sssigned andishall be pald: to Lender for spplication to the sums secured by the
Securlity. Instrument, with any. excess peid to Borrowrer

C. PUBLIC: LIABILITY INSURANCE. Borrower shaii takei such actions as may be reasonable to insure
that- the Owners Assoclation maintains a publicuiiability Insurance policy accaptable Insform, amount,
and extent of.ccverage to Lender.

D. . CONDEMNATION. The proceeds/Sfiany awatdcor claim for-damages, direct or consequential,
payable to Borr {n connection:witii/ any-condemaation-or other ta«! f all: or any part-of the
Property, whetl the unit or of the.comumioni-klements, or ¢ conveyance in lleu of
condemnation,. & asclgnediand shali be paid'to Lender. £ seds shall be applied by
Lender to the su v the Securitydngtalaent as provided Covenant 10.

E. LENDER'S NT. Borrower shall niot, except 4 .ender and'with Lender's

prior written consent, either partition or subdivide the Properiy o conasant o

(). the abandonment or termination of the: Condominium Project, except for abandonment- or
termination required by:law in" thercase of substantial destruction by fire or other casualty or in the
case of a taking by condemnation or eminent domain;

(). any amendment to any provision-of the Constituent Documents if the provision:is for the:
express benefit o Lender;

(ili) termination:of professional management: and/assumption of seif-management of the Owners
Assoclation; or

{iv) any action:which would have the effect of rendering the public-liability insurance.coverage
maintained by the Owners: Assoclation:.unacceptable to:Lender.

F. REMEDIES: If Borrower does not pay condominium: dues: and: assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph: F shall become
additional debt of Borrower-secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear ‘interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower-requesting payment.

BY SIGNING BELOW,. Borrower accepts and agrees-to the-terms:and provisions contained iin this

Condominium Rider.

(Sea)) {Sead)i
Borrower Bofrowsr
{Seat) (Seed)
Borrower Borrowsr
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