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State of Indiana’
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. The Mortgagor. is

This Document is the property of

the Lake County Recorder!
y Instrument [s givento ¢y ewn: Mar tgage Co.

which is-organized and e
addressis 6141 W

ting-under tio lawa of
98¢( Strect Oak |

the B¢ontle of
v, L 00482
wder"), |1

Iie

SIXTY THOUSAND

I L

NE HUNDRED FIFYY TWO.

Dollarsi(U:S. $ 5, 102,00 ) This du
Instrument("Note"), whichiorovides for momh
August 1, 2023

Is

rrower owes

[ [100 00000 00 00 00 00 00 0000 00 00 00 00 00 00 4

, and whos;

snder the principalisum of.

the same date as this Security.

arlier, due and.payable on

evidénced by. the Note, 1

with interest, advanced |
‘Borrower's covenants-a
‘hereby mortgage;grant

inh (0 prm% $ol-this Sectirity t and (c) the performance of.

odorthin Seot rument ai is purpose, Borrower does

VLAKE, IN County, Indiana:
LOT 2 IN RESUBDIVISION OF BLOCK "A" |NDEPENDENCE HILL THIRD-ADDITION, IN THE
1960 IN /PLAT

TOWN OF MERRILLVILLE, A8 PER PLAT THEREOF, RECORDED FEBRUARY 24!,
BOOK 33 PAGE 93, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

"

TAX: 1D NO. UNIT NO, @

TAX' 1D NO. KEY NO, 18=333-2

TAX: 1D NO.

which has theaddress of 2411 W, 83RD' COURT, MERRILLVILLE

Indiana: 48410

q—m«m 19103
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rﬁ Recures: to Irende

! the-repayment of- the debt
nd all: ronosé;l -oxtonsions and modificr

sayment of alliother sums,

INDIANA..

[Street, City];

it 4 Ay Bl e Bt

(7ip Code) ("Property Addresst);.
FHA Indiana Moﬂgn

Initials;

Poge 1 0l 8
(313)2903-8100 * (800)821-7291
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= “TOORTHER WITH all the improvements-now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and'gas rights and profits, water rights and stock and all fixtures now or
hereaftena. part of the property. All replacements and'additions shall also be covered by this Security Instrument, All of
the foregoing is referreditoin this Security Instrument as the “Property.”

‘BORROWER COVENANTS: that Borrower is: lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and'convey the Property and that the Property is unencumbered, except for-encumbrances of record,
Borrower warrants:and will defend generally. the title to the Property against all claims and'demands; subject to any
encumbrances of record:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the‘pri}fo:ipal-of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shalll include in each:monthly
payment, together-with the principal and interest as set-forth in the Note and any late:charges, an instaliment of'any (a)
taxes and special assessments levied or to be:levied against the Property, (b) leaseholdipayments or ground rents on the
Property; and (c) premiums for insurance required by paragraph 4,

estimated by Lender, p! al 10re than onesixth of the
estimated amounts, The } i t ‘ﬁ oC ated b vithin a period‘ending one
mgntl; :;ore'an item w ,Nﬁe : lﬁml m trust to pay items:(a), (b),
and {c) before they becor Tfiis Document is the property of

If'at any.time the tor2! of the payrhentd hald y(Lendonfor itme (ahid@idnd (c); together with the future monthly
payments:for such iters payable to Lender prior to the due dates:of such items, exceeds by more than:onesixthithe
estimated amount of.payments required to pay such items:when due, and if payments on the Note are current; then
Lender shall either refund the excessover onesinth of-the estimated paymentsoreredit the excess over onessixth of the
estimated.payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item:(g); (b); 0r (c) I=insufficicnt to pay the item when . Borrower.shall pay-to Lender. any
amount necessary to make up thedeficiencyon or before the date the i temibecomes due,

EaCIi-monthly inste 4 U}y 6I1GHC) BiiBi cqual @ne iy 1al' amounts, as-reasonably
1

As used'in this Security Inst: 1 "Secretary” means the Secretary of Housing and!lUrban'Development or his or
her-designee, In-any year.in which the Lender-must pay a mortgage insurance.premium: to the Secretary, each monthly
payment shalltalso include cither: (i) an installment o&%‘r&hﬁ »{ mortgage insurance premium toibe paid by Lender tor

the Secretary, or (ii)ia month| v charge instead of a %@t{iﬁémg@ apce premium if this Security Instrumentis heldiby the:
:Secretary, Each-monthly installment of the mortgage insurance. emium shall bein an smountsufficient to accumulate.
the full annual mortgage e premium. withijjd;xdler anemehth prior to the date 11 annual mortgage insurance:
-premium is.due to the S oc if this Securitglnstrymentighsld by the Sccrot monthly charge shall beiin.
. . o N e 3t e [ A al
.an amount equal to one-t percent dthgm{{dmg princip the Note,
LTS
IfBorrower tenders I 1 iment, Borrower's account

shall be credited with the balance remaining for all'installments for»item/s_(a).f(b). and (c). and any mortgage insurance

premiur: instaliment that Lender has.not become obligated to pay to the Secretary, and Lender shall promptly refund!
any excess funds to»Borrower, Immediately.prior. to a. foreclosure sale of<the Property or its acquisition; by Lender,
Borrower's account shall'be credited with any balance remaining for all installments for items (a);(b), and (c).

3. Applicationof Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:.

First, to-the: mortgage insurance premium: to be paid by Lender.to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second;, to any taxes, special assessments, leasehold: payments or ground! rents, and fire, flood and other hazard’
insurance premiums; as required;,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

_Fl fth, tolate charges due under the Note.

@~ 4RIN) (9103 Page 2 01 8 nmm-:Q Q/
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the monthly payments; which are referred to:in paragraph: 2, or change the amount of such payments, Any excess
proceeds over an:amount required to pay all outstanding indebtedness under thie Note andithis Security Instrument shall
be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary,
9,-Grounds for Acceleration of Debt,

(a) Default, Lender may, except as-limited:by regulations issued by the Secretary in- the case ofspayment
defaults;require immediate psyment in full of all sums securediby this Security Instrument if;
(i) Borrower defaults by failing to pay in fulllany monthly payment required by. this Security Instrument
rior to or on the due date of the next monthly payment, or
ii)*Borrower defaults by failing,for a:period:of thirty days, to:perform any other obligations contained!in:
this Security Instrument,

(b)iSale-Without Credit Approval, l.ender shall, if permitted by applicable law and with the prior approvalt
obth; Secretary, require immediate payment infulliof all sums secured by this Security Instrument if;
(i)*All or part of the Property, or a beneficialiinterest in a trust owning all or part of the Property, is soldtor
OtherWise trannfnm-n:! {athar thun hu davice ne decrant) by tha Rorrower and
(i) 'The Pro rincipal residence, or the

purchaser or 50 ) Bb(}ﬁm&g\vﬂb i@‘ re :n approved in:accordance

withithe requ

t ;ecregix.
|
(c) No Waiver. atpﬁegcur thg?\\gl‘n;‘pelm(\3Ielr%‘erll‘o're.1 e diate payment in-full; but
Lender does not require Hikhigajiments; bendlertdoestioewpiveits eighte witf respect to subsequent events,

(d)Regulations of HUDSQE%!I?WﬁQﬂ?&FXﬁ&E& gﬁﬂtions issued by the Secretary. will limit

Lender's rights in the case of payment defaults to require immediate payment in: [ull and foreclose if not paid.

This Security Instrument not a celeration or-forecl not permittediby regulations of the
Secretary.
(e)Mortgage ‘Not: Insuscd. Dorrower agrees that should this .yInstrument-and the Note secured

thereby notsbe ¢ligible:for insurance under the National¥llousing Act within 60 days:from.the date hereof,
Lender may, at its aption and‘notwithstanding anything in paragraph 9, require immcdiate payment inifull’of all
sumhs secured* by this Security lastrument. A written stategent of any authorized!agent of the Secretary dated
subsequent to 60 days from.the date hereof, declining to insure this:Security Instrument andithe Note secured
thereby, shiall be deamed conclusive proof ofsiish iekgibility. Notwithstanding the loregoing; this option:may
not be exercised by Lender when the unayirlability of“insurance is solely-due to’l.ender’s failure to:remit a

mortgageinsurance premium to the Secraféry. Yot
10. Reinstatemen ver hag 8 right%!_o"'be reinstatedil Lender h:: ;¢ nmediate payment in full
because of Borrower's fa an amount ducisiezthelNaie or this Securi :nt, This right applies.even
after foreclosure proceec sted, To reinstateifin ;Sﬂ:c‘urity Instrume hall tender in a:lump sum
all amounts required to s ludi q e obligations of ‘Borrower

under this Security Instrument, foreciosure costsiand reasonable and customary attorneys’ fees and expenses: properly
associated with: the. foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations; that it secures shall remain in effect as if Lender had not required:immediate payment in full. However,
Liender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, gi)»reinstatement will preclude foreclosure on different grounds in the future, or (iii): reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not*Released; Forbearance By Lender Not'a Waiver. Ektension of the time of payment or
modification of amortization of the sums secured: by this Security Instrument granted by Iiender to any. successor in
interest of Borrower shall not-operate-to- release the iability of the original: Borrower or Borrower's: successor in
interest, Lender-shall not be required to commence proceedings against any successor in' interest or.refuse to extend
time for payment or otherwise modify amortization of.the sums secured by this Security Instrument by reason of any

.demand made by the original Borrower or. Borrower’s successors in interest. Any forbearance by Lender in exercising

any right or remedy.shall not be a waiver of or preclude the exercise of any right or remedy.

m—m«m (9103) Page 4 of 8 lnlllallE. ' (




CMC NO. 00012152698

4; Fire, Fload and Other Hazard Insurance. Borrower shalliinsure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained:inthe amounts andfor the periods that Lender requires.
Borrower shall'also insure alllimprovements onithe Property, whether now in existence or subsequently erected, against
[oss by floods to the extent required by the Secretary, All'insurance shall:be carried with companies approved'by Lender,
The insurance policies and any renewals shall be held'by Lender and shalliinclude loss payable clauses in favor of, and'in
a form:acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, l'iender- may make proof of loss if not
made promptly by Borrower, Bach insurance company concerned is hereby authorized and directed to make payment:
for such loss directly to Lender, instead'of to Borrower and to-Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at itsoption, either (s) to the reduction of the indebtedness under the Note and thia Security
Instrument; first to any delinquent amounts applied in the order in‘paragraph 3, and then to prepayment of principal}.or
(b)*to the restoration or repair of the damaged Property, Any application of the praceeds to-the principal shall not
extend'or postpone the due date of the monthly payments which are referred to in paragraph 2;ior change the amount of
stch payments, Any. excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note andithis Security Instrument shalltbe paid to the entity legally entitled thereto.

In the event of fore
indebtedness, all right, ¢

5: Occupancy, Pr
Leaseholds. Borrower
after the execution~of
residence for. at least o
undue hardship for Bor
shall’ notify "Lenders-a
substantially change the
inspect the Property if
to protect and/ preserve
loan-application proces
Lender with any materi
representations concerr
on aileasehold, Borrow!
leasehold and fee title s

6. Charges to [
governmental or mun
these obligations:on:ti
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these payments.
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ny extenuating circumstances. Borrower shall not:commit

How
ty-is vacant or

ropert:
Proj

ich ve (
zave matcrially false o
information) in connex
2 Borrower's ogccupanc
shallicom ply.with the g

nt or abandon

1.to deteriorate; rea
ir.the loan is i
, Borrower shi
naccureic information
an'with the loan cvidenc
of the Broperty ss a prin
wvisions of lcase, If B

andone
Proper

le wear-a
lefauit. l.end
also be in'd
nients t

'by the Note
sal residence
rower acquif

| not'be merged unless Lender ggrees to-the merger in.writing.

yrower and Protecti’_(,.\'ii\_c‘ﬁ-f : l'.'et‘\der'{.ii.kightsninv the: Propet

fi charges, fines and positions thitgre not included i
sctly to-the entitgjWhichsis-owedithe payment, If
n Lender's7equest Borrower shalliprom ptly !

N

!

dt

»perty that extinguishes the
‘pass to the purchaser,

wer's:-Loan Application;
residence within sixty days.
y-as “Borrower's .principal:

s this requirement will cause

rrower's controli Borrower
ste-or destroy,.damage or
tear excepted, Lender may.
may. take reasonable action
ult if-Borrower, during the
.ender «(or failed'to provide
cluding, but notlimited to,
"this Security Instrument is
fee title to the Property, the

y. Borrower shall’ pay all!
raph’ 2, Borrower shall pay
pay. would -adversely affect
 Lender receipts evidencing

r fails to-perform any. other

covenants and agreements containediin this Security.Instrument, or there is a legal proceeding that may significantly
affect Lender's: rights in the Property {(such as asproceeding: in bankruptcy, for condemnation or to enforce laws:or
regulations), then:Iender may do and pay whatever is necessary to protect the value of the Property and Lender’s riglits.
in the:Property,.including payment of taxes;hazard insurance and other items mentionedin paragraph 2.

Any-amounts disburse

and'at the option:of Lender, shall' be immediately due and'payable,

7: Condemnation. The proceeds of any award!or claim: for damages; direct or consequential,
r-taking of any part of-the Property, or-for conveyance in place of: condemnation,
Lender to.the extent of the full amount of the indebtedness that remains unpaid under the

any condemnation or othe

assigned and shall be paidto |
Note and this Security Instrument, liender shall'apply such: proceeds to the reduction of the indebtedness under the Note
lied in the order providedin paragraph 3,-and'then to
| shall not extend or postpone the due date of

Initiats: g_@—

and this Security Instrument, first to any delinquent amounts app
prepayment of-principal: Any applicationiof. the proceeds to the principa

m-mm); 19103)
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deby ‘Lender under this paragraph shall become an additional debt of. Borrower andibe:

secured by. this Security Instrument. These amounts shall! bear. interest-from the date of disbursement, at the Note rate,

in connection with
are hereby




12, Successors:and Assigns Bound; Joint and'Several Liability; Co-Signers, The covenants and agreements
of this Security. Instrument shall: bind'and benefit the successors and assigns of- Lender.and#Borrower, subject to the
provisions of paragraph: 9.b, Borrower's covenants and agreements shall -be joint and!several, Any ‘Borrower who
co-signs: this: Security Instrument but does -not execute the Note: (a)iis co-signing this Security ‘Instrument only. to
mortgage, grant and convey that Borrower's.interest in the Property under the terms of this Security Instrument; (b)-is

-nat personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that liender and'any other

Borrower may agree to extend, modily, forbear or make any accommodations with regard'to the terms of this Security
Instrument or the Note without that Borrower's consent,

13, Notices. Any.notice to:Borrower provided!for in this Security Instrument shallibe given-by. delivering it or by
mailing it by first class: mail’ unless applicable law requires use of another-method. The notice shall be directed to.the
Property Address or any. other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst class: maili to l.ender's address stated herein:or any address Lender designates: by notice to Borrower, Any.notice:
providedifor in this Security:Instrument sliall be deemedito have beengiven to Borrower or Lender when. given as:
provided!'in this paragraph.

14: Governing Law: Severability, l'hns Security Instrument shall be governed by.federal law and the law of the

Jurisdiction:in:which:the
Note conflicts with appl
which can-be. given:effe
the Note are declared to

15. Borrower's Ci

16. Assignment o
the-Property. ‘Borrower
tenant of theProperty t
‘Borrower's breach of an
and revenues of the Pro;
absolute assignment-and

If Lender givesino
trustee for benefit of L«
entitled to collect and‘rt

nfm?%enihe W
"« NOT OFFICIAL!

). ke dvier Skl beigmenahiccoifosmpd eopyot this S
‘ the Lake County Recorder!

tents. Borrower unconditionally assigns and'transfers to Lende

thorizes:I'ender or Lender's agentsito collect the rents and rev

ay-the reats to'lender or Leader's agents However, prior'to L

ovenzntor agreement in the Security Instrument, Borrower she

ty agirustesifor. the benefit of lender and Borrc This/assig
it an-assignin cnt for additional' securityonly,
¢ ofeb: o ‘Borrowerit(a) afls: -ceived: by ‘Borrower

ler only, to be applied to the sums:secured by. the Security Int
‘ve all of the rents of the Pmperty ipd (c) each tenant of the P

Security Instrument or the
|ty {dnstrument or. the Note
is'Security Instrument and

itrument,

il the rents and revenues of
ies and'hereby directs each:
iét's notice to ‘Borrower:of
collect and receive all rents
nent of- rents constitutes an

il be held by Borrower as
sment; (b) Lender shall be

perty shall pay-all rents due

and unpaid to Lender or-l.ender’s agent omLender s written dernmd to-the tenant.

‘Borrower has not ¢ J.any" pnorassngnment of: the'renlts and!has,not gnd wil serform:any act that wouldi
prevent Lender from:ex: > rights under this parepraphil,
‘Lender shall not:be s upon; take CORBEST or maintain.f ore or after giving notice of.

breach to Borrower. Hc ime there is a.breach, Any
appllcatlon of rents shall not cure or.waive any default or invalidate any other right or remedy- of*Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in.full:

NON-UNIFORM COVENANTS, Borrower and Lender furthier covenant and agree as follows::

17. Foreclosure-Procedure. If Lender .requires immediate. payment-in. full under paragraph 9, Lender
may foreclose- this Secunty Instrument by judicial: proceedmg Lender shall' be-entitled to collect slli
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but-not limited to,
reasonable attorneys! fees and costs of title evidence.

18. Release. Upon payment of all sums secured by-this Security Instrument, Lender shall relesse this:Security
Instrument without charge to Borrower.,

19, Waiver of Valuation and'Appraisement. Borrower waives all right of valuation and appraisement,

Paga B of &
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ver and recorded together
torandtshall amend and
re a part of this Security

U
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[_| Condominium Rider Thls D@gm‘d deperty BE Other [Specity)
[_| Planned:Unit Deyélopment: Rider toving Sorder!
BY SIGNING BELO W, Borrower accepts and agrees to the terms contained in this Security Instrumientand in any,
.rider(s) executed by:Borrower and recorded withit -~ : A '
Witnesses:' i
4:’7’.1 7 (Seal)
e ICKEY E. CARJERWMarr«d ~Borrower
RQOER'S /7
O Qﬁ% , . (Seal)
f'; T&ﬁ -Borrower
¢, 4 3
: (%)L;i\ o2 (Seal)
-Borrower
STATE OF INDIANA, Lake County ss:
On'this 28t day of July: , 1993 ,before me, the-undersignedia Notary

Public in andfor said County;personally appeared

RICKEY E, CARTER

WITNESS my hand and'official seal.

My CommissionExpires::
County of Residence Lake
This instrument was prepared by:

@R - 4RIIN) (o103

, andiacknowledged' the execution of. the foregoing instrument.

4/7/96

Co,
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