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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

__THIS'MORTGAGE e ipien pay MBRY (2
KERRY E. 'SKIBI! b Hitlls

NOT OFFICIAL!

This Document is the property of

(*Boriower"); This Security Instumentifgivésoice County Recorder!

LAKE MORTGAGE COMPANY, INC.

which is-organized and éxistingitinder (he laws of THE STATE OF INDIANA

address is. 4000

MERRILLVILLE, INDIANA 46410 ("Lender"); Borrower o

WEST' LINCOLIv: HIGHWI

ONE! HUNDRED' TWENTY FIVE THOUSAND

AND' 00/100

This debt is: evidenced

Dollars (U.S.

Borrower's note datedvthovesmy/date asvthis: Security. Instrume

monthly payments, with tho ful debt, if not paid earlise>itie and* pavsble on  AUGUST
This Security Instrument secures to Lender: (a) the répagment of the debt evidenced by the Nov

extensions: and modificati the Note; ! (b) ‘the payme'nt <of-all other.sums;. withs?
protectthe security- of th +[nsirument;: and'(cj the perfocmasce of Borre'
Security Instrument and ¢l shis purpose, Bosrowes. does hsreby mortr
described property locatec :
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3 Lender the principal sumof

125,000.00 ),
{"Note"), which des for
gy e
ith interest, and all nnownll.
anced under paragraph 7 to:
s and' agréements under this:
avey to Lender. thie following:

County, Indiana:
ION TO THE' TOWN

OF MUNSTER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 69 PAGE 48, IN
THE OFFICE OF THE RECORDER OF LAKEI COUNTY., INDIANA..

PERMIT 45-146A AARY
LAKE PIORTIAQE €0, IHC.

The Intangibics tax on this instrument I8
paid direct’to the Intangibles Tax Divislon:
in-accordancs withi Ch, 195, ‘Ads, 1957

whiich Has the address of 1031 BOXWOOD DRIVE!, MUNSTER
Indiana 46321 ("Property Address”);.

(Zip Code]!

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all:the improvements now or hereafier erected on the property, and all easements, appurtonances, and
ﬁlﬂlrg{l now or hereafter a part of the property. All replacements and additions: shall also<be coveredt by this Security
Instmment.iAll of the foregoing is réferved to in this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and'has the right to mortgage,
grant ‘llld convey the Property and:that the Property. is unencumbered, except for encumbrances of record. Borrower warrants
and'will défend generally the title to the Property against all claims and demands, subject to any encumbrances of record: )

THIS SECURITY. INSTRUMENT: combines uniform covenants for nationaluse and"sion-uniforii covenants with limited'
variations by jurisdiction to constitute a uniform security instrument covering. real property,

UNIFORM COVENANTS: Borrower and Lender. covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and!Late Charges. Borrower shall promiptly. pay when: due the
principaliof.and'interest on the debt evidenced by the Note and any prepayment and late charges due under the Not®,.¢ . ®

2, Funds:for Taxes and Insurance. Subject to applicable: law.or. to a written waiver. by Lender, Borrower:shall‘ pay-to
Lender on the day monthly payments are due under the Note, until'the Note is paid in full,.a sum ("Funds®) for: (a) yearly taxes:
and assessments which may attain priority over this Security Instrument as a lien.on the Property; (b) yearlyleaschold payetits
or ground rents on-the Property, if any; (c) yearly hazard or property insurance prefiiiuitis; (d) yearly flood'insurance premiums,
if any;. (e). yearly- mortgage insurance premiums, if any;: and (f): any. sums payable by. Borrower to:Lender, in accordance with:
the provisions of paragraph 8, inlieu of the payment of mortgage insurance premiums. These items are called "Escrow:Itenis,"
Lender. may, at any.time, collect and hold Funds:in-an-amount not to exceed' the maxiinium amoint: s:lender for a federally
related'mortgage loan may require for Borrower’s: escrow account under the federal Reali Estate: Seftlement’ Procedures Act of
1974 as amended'from (i i 3:C. Section 26 \ r'law:that-applies to.the Funds:

sets a‘lesser:amount, If ¥ Hﬁm‘mﬁgﬁ i :to exceed the lesser amoiint,
Lender may estimate th Funds(due’ i it JatR and ree utes of expeaditures of future:
Escrow Items or otherw rd gith eppii ‘ |

The: Funds shall 11 Miwwmil;gl% & feder, cy, instrumentality, or:entity

gncludii;tg«unm;f.b ‘ ’QQW&?M@EZ . F A fenid :;ll applg}e the Funds to pay‘,tho.
scrow Items. Lender msy not charge'Borr or bolding and applying the, Funds, annually soalyzingithe escrow-account, or
verifying,the Escrow It¢ms,unless Lﬁ&%&%‘ﬁfﬁ’t t hﬁﬁf&d applicable law permits: Letidér to make such

a charge. However, Ler \cr may, require Borrower to pay & one-time charge for an independer ' real estate tax reporting service
used by Lender in:connection: withsthis log yplice! v provid vise, Unless an'agreementsis made or
applicable law requires:intsrest (o be paid, Lender chall not'be réquired foipay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing,, however, ‘that:interest shall bepaid on the Funds: Lender. shall'give to Bofrower,
without charge, -an annual accounting of the Funds, showing credits and debits' (o the Funds and'the purpose for which each
debit to the:Funds was made. The Funds are pledged as additional security for s!l sums secured by this Security Instrument.

If the Funds'held:by Lender excecd (he amounts permitied to'be heldiby applicablelaw; 1 ender shall-account to Borrower
for the excess Funds in accordance withithe requiscients of applicabié law. If tue amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lendes, may so notify Borrower in writing, and, in' such case Borrower
shall pay to-Lender the amount necessary to make up<ithe-deficlency. Borrower shall make up the-deficiency. in no. more than
twelve monthly payments, ! Lender's sole discretion. 27\

‘Upon payment: in >( all sums secured by fhis ‘Security:lastrument, Lender shyii npily refund to Borrower any

‘Funds held by Lender. ) narapraph 21, Lender shaltacanirs or sellithe Proreriy prior to the acquisition or.sale
of the Property, shall a nds held by Lenderat die time of acquisition or = it against the sums secured by
this Security. Instrurnint VL ‘

3. Application of: applicableaw’provides otherwise, all d by Lender under paragraphs

1'and 2 shall be applied.. 5iEBL, 0 aiy -picpayiicit CHATEES ULG WHGET UiS INGIC, B5ECOIG, W0 amounts payable under m‘l’lph 2;
third, to interest due; fourth, to principal'due; and'last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall'pay all taxes, assessments, charges, fines-and'impositions attributable to the Property
which may- attain priority over this. Security Instrument, and leasehold payments or ground rerits, if any. Borrower. shall/pay
these obligations in the manner provided in paragraph 2, .or if not paid in that manner,, Borrower shall pay.them on time directly
to the person:owed payment. Borrower shall:promptly furnishito Lender all notices of. amounts:tobe paid under this paragraph:
If Borrower makes:these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall'promptly discharge any lien which has,priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obljgation securediby the lien in'a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends: against enforcement of .the lien in, legal proceedings:which:in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an:agreement satisfactory to Lender subordinating:the lien to
this Security Instrument. If Lender determines that any part of the Property is subject:to a lien which may attain' priority- over
this Security Instrument, Lender may give: Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. oPE 1271
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'S, Hazard or Property Ins . Borrower shall keep the improvemen exining or hereafler erected on the

Property insured against loss: by fire) included within the term ‘extended coverage" andiany other hazards, including
floods or flooding, for which Lender. requlm insurance. This-insurance shall be maintained'in-the amounts-and for the periods
that Leader requires. The insurance carrier providing tho insurance shall'be chosen: by Borrower subject to Leader's approval
which shallinot' be unreasonably withheld, If Borrower fails to maintain coverage déscribed above, Lender may, at: Lendes's
option, obtain coverage to protect Leander's rights in the Property in accordance with paragraph 7.

All'insurance policies and' renewals shall be acceptable to' Lender and shall include a standard mortgage clause, Lender
shall have the right to hold:the policies and renewals. If Lender requires; Borrower shall promptly give to:Lender all'receipts of
paid premiums and renowal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
‘Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agreein writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's socurity is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shallibe applied to the sums
secured by. this- Security Instrument,-whether or not thendue, with: any, excess:paid to-Borrower, If Borrower abandons the
‘Property;.or does not answer within 30°days a notice from Lender that the insurance carrier has-offered!to settle a:claim, then
Lender may collect: the insurance proceeds, -Lender. may use the proceeds: to: repair or restore: the Pmpeny or to) pay.sums
secured by this Security. Instrument, whether or not then due. The 30-day: period will begin when'the notice is given.

Unless Lender and Borrower otherwise agree: in writing, any' application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to:in: paragraphs 1tand 2 or change the amount of. the. paymeats, If-

under paragraph 21 the R) -and proceeds resulting: from
damage to the Property p 4 of d by this:Security Instrument.
immediately prior to:the ‘Eﬁteis‘

6. Occupancy, Pres m%mx ; N in Application;'Leaseholds.
Borrower shall occupy, ¢ i ty.days afier the execution of
this: Security Instrument’ 'E]ﬂglmqummeQs 'ndf =sidence for at least one year aftér

the date of occupancy, unle ..ender swrit ch co | not be unceasonably. withheld, or unless:
extenuating: circumstances exist whxc%‘ﬁﬁwg?ﬁfﬁ CK %nas%hshallénot troy, damage: or impair. tho
Property, allow:the Property.to detenomte, or commit: waste on: the Propeny Borrower. shall be. in: default!if any forfeiture
action or proceeding, whether civil iminal; qun: that it '8 good judgment could-result in forfeiture:of the
Property. or. otherwise materially impair the lien created by thi ,ecum) istrument or-Lender’s securityiinterest. Borrower may-
cure such a.default and reinstate, es provided in paragraphi18, by causing the action or proceeding to be dismissed with asruling
that, in Lender's goodfaith determination, precludes forfeiture of the Horrower's intérest'in the Property or other material
impairment: of the lien creatediby this Sccurity Instrument or Lender's cecurity- interest, Borrower:shall- also be. in' default:if
Borrower, during the loan application process,.gave materially.false or indccurate information or siatements:to'Lender (or failed
to:provide Lender with-any material information) in connection witiv the loanievidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of b Frépserty as a principal residence. If this-Security- Instrument is on'a
leasehold;. Borrower shs!i comply with all the provigions of the lease. If+Borrower acquires fee title to the:Property, the
leasehold'and the fee title shall not. merge unless Lender agrees totiiezuerger in writing.

7. Protection of L« - [ights in the Propaiiy. 1f Borrowez féils to perform the cir ; and agreements contained'in
this Security Instrument, ¢ o 'egall proceeding ‘thai-inay significantly affect | o« its in the Property (such-asia
proceeding in bankruptc; '5¢ condemnatioft ofiiorfeituge o to enforce |av/e ns); then Lender may do and
pay for whatever is nect t.the value of ie‘Huperty and Lender’s 1 yperty. Lender's-actions: l'nay
include paying any sun ier appearing- in court, paying

reasonable attorneys’ fees and entering on the: Property to-make repairs: Although Lender may. take action under this: paragraph
7, Lender-does not have to-do so.

Any amounts- disbursed by Lender-under this paragraph 7 shall: become' additional -debt: of Borrower secured by -this
Security Instrument. -Unless:Borrower and Lender agree to other terms of payment, these amouiits shallibear interest from the
date: of disbursement at the Note rate and shall be payable, with. interest, upon: notice from: Lender. to Borrower-requesting
payment.

‘8.:Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan securediby this Security
Instrument, Borrower shall pay the premiums. required to maintain: the. mortgage insurance in effect. If, for any' reason, the:
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums-required to
obtain coverage substantially. equivalent'to the mortgage insurance previously in effect, at a cost substantially equivalent to'the:
cost to Borrower of the: mortgage insurance: previously in effect, from an alternate. mortgage insurer approved by-Lender, If
substantially equivalent mortgage insurance coverage isinot available, Borrower shall pay to Lender. each month a sum'equal to
one-twelfth of the:yearly mortgage insurance premium being:paid'by Borrower when the insurance coverage!lapsed or czased to
be in effect. Lender will accept, use and retain these payments as a:loss reserve in' lieus of mortgage-insurance. Loss reserve

DPS 1272
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payments may no longer be required, at the option'of Lender, if mortgage insurance coverage (in'the amount and for the period
that Lender requires) pmvidpdiby an-insurer approved by Lender again becomes available and is obtained, Borrower. shall pay
the premiunms required to maintain morigage insurance in effect, or to provide a-loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon:and inspections.of the Property, Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award!or claim for damages, direct or consequential; in connection: with any
condemnation or-other taking of any part of the Property,. or-for conveyance-in lieu of condemnation, -are hereby assigned and
shall be paid to Lender.

In the cveat of a total!taking of the Property; thie proceeds shall be applied to the sums secured by this'Security Instruriient,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the' Property. in which:the fair
market value of the Property iniiediitely before:the taking is equal to"or greater than the amount of the'sums secured by this
Socurity Instrument immediately before the taking, unless Borrower and Lender otlierwise agree in writing, the sums secured by
thix Security Instrument shall! be. reduced by-the amount of ‘the proceeds multiplied by. the following fraction: (a)"the: total
amount of the sums secured immediately before the taking, divided by. (b) the fair. market. value of the Property. immediately
bofore tho taking. Any. balance shall! be paid' to*Borrower. In the event of aspaitial taking. of the'Property in which the fair
market value of the Property immediately before the taking is Iéss than thie amount of the sums secured/immediately before the
taking, unless Borrower and Lender otherwise agree in writing, or unless applicable law otherwise providés; the proceeds shall
bo applied to the sums secured by this Security Instrument whether or-not the sums are then due,

If the Property is abandoned by Borgewer, or if, after notice by | he condemnor offers to:make an

award or settle a clai B6 r.i1a1ls to. hﬁ . N er the date the notice is given,
Lender is authorized t Mm y Cither Lo resio) ir of the Property or to the sums
secured by this Securii 0 rdug: '

Unless-Lender ¢ 5 m:mmll QIAJM of. pra o .principal shall not extend' or.
postpone the due date of tli¢ ' : ' gngng 4{21 Chghpe the amount:of such:payments,

11, Borrower Not % &% ‘Lender oﬁ& « Extension of the time for payment or modification
of amortization of the #1ms secumd&ﬁi : % graft&ddy Blicr o any successor-in interest of Borrower shall

not operate (o release the liability of the original Borrower or Borrower’s successors in'interest. Lender shallinot be required to
commence proceedings against 21y successor in | or refi “extend t ayment or otherwise modify amortization
of the sums-secured by this Secirity Instriment" by reason of any. demand made: by the original Borrower or-Borrower's
successors in:interest, Aay-forbearance by Lender in exescising any right or remedy shall not be-a waiver of or preclude:the
exercise of any right or ramedy.

12, Successors and Assigns ‘Bound; Joint and Severali Lial ty; Co-signers, The covenants and agreements of this
Security: Instrument shall bind and'bencfit the successors\and assigng’ of: Lender- and! Born 2, subject to the: provisions:of.
paragraph 17. Borrower's covenants.dnd agreemeats shalltbe, joint!and several: Any Borrower who co-signs this ‘Security:
Instrument but does: not execute the Note: (a) is co-signing this Security.Instrument only to mortgage, grant and convey that:
Borrower's interest in the Property. under the termsf s Security Instrument; (b) is nob'; sonally obligated :to:pay the sums:

secured iby. this Security Yustrument; and (c) agreesthet Lender und eny: other Borrower may. e to extend, modify, forbear or
make any accommodat vith regard to the terms"af this Security-Instrument or the Nole ut that Borrower's consent.

13. Loan Charg > loan secured by. this Security-Insirument is subject (o « chisets maximum loan charges;
and that law is finally I'¢0: that the inter28tiar uther_ioancharges: collecte ollected!in connection with the:
loan exceed the permif n (a) any such'iakn chuvgeshall' be reduced necessary. to reduce the:charge:
to-the permitted! limit; S\alrexdy cotiected trom Borrower whi tted:limits will be refunded to-:

Borsower, Lender may choose to make this:refund oy Teaucing e pnncipal owed under the Note or by making a direct
payment-to Borrower. If a-refundireduces principal, the: reductionwill be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to:Borrower provided for in this Security Instrument shall'be givea by delivering it or. by mailing
it by first class mail unless applicable:law requires use of another method: The notice shall be directed to the Property Address:
or any other address Borrower designates ‘by.notice to Lender, Any notice: to"Lender shall be givea by first: class -mail to.
Lender’s address stated herein or any other address Lender designates by notice, to Borrower. Any notice provided for in:this:
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Severability., This Security Instrument shall be governed#by federalt law'andvthe law- of the:
jurisdiction in which the Property is located. In the event that any.provision or clause of this Security Instrument or the Note:
conflicts with applicable law, such conflict shall not affect other provisions of. this Security Instruinent or the:Note which can be:
given effect without the conflicting provision. To this end the provisions of this Security. Instrument and the: Note are declared:
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy. of the Note and'of this Security Instrument. -
OPB: 12731
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storage on-the Property: of small' quantities of Hazardous Substances that are ge

057215
. #'17. Transfer of the Property cial Interest in Borrower. If all or rt-of the Property or any interest in it
{p sold or transferred (or if a beneficilPInterest in Borrower is sold or transferred and Borrower.is not a natural person) without
‘Lender's prior written consent, Lender may, at its option, require immediate' paymeat in«full .of all sums secured by. this.
Security Instrument. However,-this option shall not be exercised by Lender if exercise is prohibited'by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less: than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies:
permitted by this:Security Instrument without further. notice or demand on'Borrower,

18. ‘Borrower’s Right: to+Reinstate, ‘If Borrower meets certain conditions, Borrower shall' have the right to: have
enforcement of this Security Instrimenit discontinued at:any.time prior-to the earlicr of;:-(s) S days (or such other period‘as
applicable~law may. specify-for reinstatement) before sale of the Property.. pursuant«to any: power of sale contained in this
Security. Instrument; or(b) entry. of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
‘Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c):pays:all expenses incurredin enforcing this: Security Instrument,
including,. but not limited to, reasonable attorneys’ fees; and (d) takes such:action as Lender may reasonably. require to assure
that the Jien: of this Security. Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this: Security Instrument shalli continue unchanged. Upon reinstatement by Borrower, this. Security Instrument and: the
obligations secured hereby shall remain fully effective as:if no acceleration:had occurred. However, ‘this right (o reinstate shall
not apply inithe case of ac f

19, Sale of Note; s Svieen akinere (together with this Security
'Instrument) may: be sold ¢ imes without rggmtoel};r?\:%?»ﬁ bale iy ‘change in the entity (known
a8 the *LoanServicer") tht <ol @fﬁpﬁﬁgw*% ety Isirument, Thers alio may be ono
or-more changes of the L« rvicer unrelated to a sale of the Note, [Tthereisac ange ol n Servicer, Borrower will be
given written notice of the chzfze Il Rpewitpemgrah thabowenduppticublef . The notice will state the name and

address of the new Loan-S¢rvicer and $he adgress.ta GBMWRMM&P"” The nolice will also contain any other

information required by app!licable law.

20, Hazardous Substances. :Borrower shall not cause or permit the presence, use, dispossl, storage, or reloase of any
Hazardousi Substancesion orin the Property, Borrower shall'not do, nor allow._anyons else-to do;. anything affecting: the
Property. that is:in violation of any Environmental [.aw, The preceding two sentences shall not apply to the preseace, use, of
rally_ recognizedito be appropriate to normal
residential uses and to maintcnance of the Property.

‘Borrower. shalli promiptly give:Lender written notice of &ny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ale party. involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual'knowledge. If Borrower leams, or ismotified by any govemnimenta! or regulatory authority, that
any removal or other reinedistionof any Hazardous Substaiee'efiecting the Property is necessary, Borrower shall promptly take:
all necessary remedial actions inaccordance with Envisonmeiial Laws

As:used in this- paregraph 20, "Hazardous Subitarices® are thoss substances defined a5 t0xic or hazardous substances by

EnvironmentaltLaw and Nowing: substances: = gesoling, &erosene,, other flamme! ¢ pétroleum products, -toxic-
pesticides and herbicides, slvents, materials containinig asosstos or formalde! v de oactive materials; As:used in'
this paragraph 20, "Envi w” means federal Juwvs-and laws of the jurisdi the Property. is:located that:
relate to health, safety or- rotection.

NON-UNIFORM C: e f st

21. Acceleration; Remedies. ‘Lender shall give notice to Borrower prior to acceleration following Borrower’s breach:
of -any. covenant or agréement in'this Security Instrument (but not:prior to' acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:: (a) the default;: (b) the action requiredito: cure the default;;
(c)-a-date, not less than 30 days from the date the:notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or.before the date:specified in the notice:may result :in: acceleration of the sums
secured by this Security Instrumet, foreclosure by judicialiproceeding and'sale of the Property. The notice shall further
inform Borrower of-the right to reinstate after acceleration. and’the right to assert in: the foreclosure proceeding. the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or-before the date specified in the notice, Lender, at its option, may require immediate payment in‘full of-all sums
secured by this: Security- Instrument without further demand:and: may foreclose: this: Security+Instrument ‘by Judicial
proceeding. Lender shall be entitled!to collect alliexpenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limitedito, reasonable attorneys’ fees and costs of title evidence.

22, Release; Upon payment of alli sums secured by, this Security Instrument, Lender shall release this:Security. Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. . . &8 $18
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24, Ridérs to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
_|! Security Instrument, the covenants and agrecments of each such rider shall be incomonted into and-shall amend and supplement
the covenants and agreer y ly Instrument;

[Check applicable box(es
(] Adjusabe Rt cument is aily Ridor
Graduated Paym 1 det kly Payment Rider

X, Balloon Rider N %m‘m‘?‘m A 4 Hlome Rider
WV:A, Rider This Doty thestsl fipetiiyt property of

the Lake County Recorder!

BY SIGNING'BELOW, Borrower accepts and agrees to the terms and’covenints contained! in this Security Instrument and

in'any rider(s) executed by Borrower and recordedwith it,
Witnesses: ) / /
/ é wf ¢ bl o (Seal)
KER + SKIBINSK -Borrover’
v/ Social Security iNumber
\:Tz’_*"‘ =c -Borrower
fj: MMunty Numb
— R (Seal)
-%Wi}\-r\n‘\\\\\ Borvower
SocialiSecurity‘Number Social S 3
STATE OF INDIANA,. LAKE County ss:
On this * 21ST dayof JULY , 1993  pefore me, the undersigned, a Notary Public in
and for s County personally appeared
'KERRY (B ~EKIBINSKT
. J!l“‘l.‘l\\l"";l'
0t e ‘\ e , and acknowledged the execution of:the foregoing instrument.
& ' % wrmass\:}y hiand and official seal.
1 : ' N ",
A *1\y Cothiniation Expires:  01-26-95: A
. " ' cbup' y\ ‘of Réeidence: Lake Notary Public . McBride
. i . /"0 .
e Q “ .
Q-Cﬂ(lﬂs (o101 Pae s ol _ Form 3018 9/90
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THIS BALLOON RIDER!Is made this 218T dayot JULY , 1993, and is incorporated into and shall
be deomed to smend and supplement the Mortgage; Deed of Trust or Deed to Secure Dobt {the "Sesurity Instrument”) of the same

date glven by the undersigned (the “Borrower*) to secure the Borrower's Note to
LAKE MORTGAGE COMPANY , INC,

(the:*Lender”) of the same date and covering the property described in the Security Instrument and located it
1031 BOXWOOD: DRIVE
MUNSTER, INDIANA 46321

(Property Address)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note Is:calied the “Note Date.” | understend f
the Lender may.transfér the Note, Security. Instrument and this Rider. The Lender or anyons who takes:the Note, the Security. l
‘Instrument:and this Rider by transfer and who is entitied to receive payments under the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. Iniaddition to the:covenants and agresments in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the:contrary contained in the Security Instrumaent or the Note):

At the mntumy date of the Note. and S«umy instrument (the “Maturity Date”), I'will be able to obtain a new loan ("New 1
‘Loan’) with:a new Maturity Date of. AUGUST' 1 , 2023 snd with an interest rate equsi'to the "New Note
Rate” determinad: in: accardance with Section: 3 below. it all the conditions provided in-Sections:2 and 8 below sre met (the
*Conditional Refinancing Option®). ‘It those conditions:are not met, | understandithat the Note Holder ‘is: under no obligation to
refinance or modify the Note, or to extendithe Maturity Date, and that'l will have to repay the Note from:my.own resources or

find'a lender willing to:lend' me:the monsy to repay the Note.
12:::CONDITIONS :TO:OPTION:

If | want to_exercise the Conditional Refinancing Option st maturity, cartain conditions must be met as of the Maturity Date.
These conditions are: (1) or lnu-owupum ofthe R ihe- Security Instrument (the:
“Property”); -(2) | must. be ¢ .rn thls been' days late on-any of. the 12

el esttaments not vat 40 15 mmm:m:mm ot ) o Hote Rty st
be-more than'S percentage b m@ﬁﬁe%amqgmémﬁgm r’t’f t » Note Holder as provided In:

Section'§ below.
3. CALCULATING'THE /.« NOTE RATE].ake County Recorder!

The New Note Rate will be'a fixed rate of interest equal to the FederalNational Mortgage Association’s required net yleld
for 30=year fixed rate mortgsges subject to.0 6 latory delivory comn plus one-half of one:percentage point
(0:5%), rounded to the nearest one-oighth ci-one pereentage point (0:125%) the “New Note Rite’). The required netiyield shall be
the:applicable net yleld in offact on the-date and time of day that'the Note Holder recelves notlce of my slection to exsrcise the
Conditional ‘Refinancing Option: If this required netiyieldiis not avallable, the Note Holdse will detarmine the New Note'Rate by,
using comparable informatic
4 CALCULATINGITHE NEW.PAYMENT: AMOU)I

Provided the:New Note Rate as calculated in Su..lon 3 above.ls sot greater then 5 percentage points above the Note Rate
and all other conditions requirad in Section 2 above are: satisfied, the Note Holder willidatermine the amount:of. the. monthly
payment that will be sufficlsnt (o repay In full (s) the ungald brdasiasliplus (b)iaccrued but unpa!d interest, plus (c) all other sums |
will'owe under the Note: and Socurity [Instrument’ onithe Maturity:5izte (assuming my: monthly' paymaents then are: current, as
required under Section2 sb sver the term of thefisw Note at tha Haw Note Rate:in «quzl thly psyments. The result of
this calculation will be the a "y new principatand Intarast payment every monih un w Note:is fully pald.

o i

6 EXERCISINGSTHE: CC “\ EFINANCINGICRTION.
The Note Holder wi Sonst 60 calender/days Jn sdvance of the i 'd advise me of the principsl;
sccrued but unpaid interest, he;llam expected 1o owe on the Matd te Holder also wlill'advise me

that | may:exercise the Conditionai Refinancing Option if the conditions in Seclion 2 above sre mei. The Note Holder will provids.
my-payment record information;. together with the name,; title and sddress of the person representing m Note Holder that | must:
notify. in order to exercise the Conditional Refinancing Option. If. | meet the conditions of Section:2 above,.limay exercise the:
:Conditional'Refinancing Option by notifying the Note:Holder no:later than 45 calendar days prior.to the Maturity Date. The Note:
‘Holder will calculate the.fixed!New Note Rate:based upon the Federal' National Mortgsge: Association’s. spplicable published
‘required net yleld!in effect on the date and time of day notification:is received by the Note Holder-and!as calculated in Section 3:
above. liwlill then have 30:calendar days: to:provide the Note Holder with acceptable proof. of my:required ownership; oceupancy.
sndiproparty lien status. Before the Maturity Date the Note Holder. will advise me of the naw interest'rate (the New Note Rate),
new monthly. payment amount:and'a date, time:and place at which | must appear to:sign any documents.required to complete the
required refinancing. ‘I:understand the Note Holder. will charge me reasonable fees and the costs associated with exercising the
refinance option,

Y SIGNING BELOW, Borr, g cepts and agrees to the terms and covenants contained in this Balloon Rider.
ML \ (Sesl) —{Sesl)

KERRY !;.‘). SKIBINSKI Borrower Borrower
{Seal) {Seal)i
Borrower Borrower

{SI0N OAIGINAL OMLY):
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