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FHA MORTGAGE

STATE*OF INDIANA

*FHA ‘CASE NO.
151:4382652

—This:Mortgage (*Security- Instrument®) s given on '07/23/93
The:Mortgagor is
("Borrower"), This Security. instrument:is given:to
which is: organized’and!existing under-the laws of!
andiwhose address !s "
““PFEment is
ey

Fifty Five Thou
This debt is! eviden

6 BESREE R 1.

ROBERT G CRANE JR!and CARLA § CRANE , Husband: and Wife
INDIANA FEDERAL BANK: FOR: SAVINGS:
THE UNITED' STATES OF-AMERICA

ler the principal.sum of

55,980.00 ).
"), which provides for

monthly payments, I iie ful deblainBypdideeatiier oun tnd Blyeatacond col/01/23
This Security. Instrument: secures to:Lender: (a) the tepuymem*ol*‘lhe'debt evidencediby. the Note, with!interest, and ali
renewals, extension= and modifications; (b) the payment ofiaiethor sums, with Intarast, advanced under paragraph 6 to:
protect the security of this Security: Instrument; and (c):the perlormance of Borrower's: covanants: and agreements: under
this: Security Instrument and the:Note; For. this: purpose;-Borrower does; hereby morigage, grant and convey to ‘Lender the
following described property located 'n LAKE County." Indlana
. Ce w
LOT 33 IN BI.\ Rq JIHIGHI ND ES‘! 'ES; INITHE OWN e 3 P
OF HIG R PLAT (| AERE ECORDED |l PLAT S ) R
BOOK 2/ PAGELA, m:‘me OFFICE qr FHiE RECORDER OF 2T D
DAKE GOUNTY, INGIAN RDER’S /7% I
QN 0. O b 10
-i‘;q\"cg’;" Vl"'{‘:«l 5\:/ Ty (o] a0y
51.,\/# Yot e e FERY
o ) i r(; — -
E %, - 3 il B o
/(u :‘5 (...3" -~ ©
"/‘HLV\L\\\\\\ o et o
which has the address of: 2736 EDER ST HIGHLAND
{Street): (City)
Indiana: 46322 (*Property Address");
(Zip Code) )

TOGETHER:WITH all the improvements now:or hereafter. erected.on the:property, and all easements, rights,
appurtenances, rents, royalties; mineral, oll-and gas rights: and profits; water rights and stock and all fixtures now or
hereafier a.part.of the property, All replacements and additions shall also-be covered by this Security instrument. All of

the.foregoing s referred to in-this Security. Instrument as the "Property".

BORROWER COVENANTS that: Borrower Is: lawfully seized: of the.estate:-hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is- unencumbered, except for encumbrances. of ‘record. Bomrower wamants
and will: defend:generally the title to the Property. against all:claims: and: demands, subject to-any encumbrances of record.

1. Payment of Principal, Interest-and:Late Charges. Bomower shall pay when due the principal of, and.

interest on, the debt evidenced by the: Note and late: charges due under the Note,
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2. Monthly Payments of-Ts @ Insurance: and Other Charges. Borflshat include in each ‘on
monthly paymenttogether with the prin®Pal and interest as set forth in the Note and any W charges, an instaliment of any (a) taxes
and special assessments levied or 10 be levied against the Property, (b):leasehold payments or ground rents on the Property, and:(c)
premiums for insurance required by Paragragh 4,

Each monthly lnstaliment. for Hems: (a), (b):and*(c) shall equal one-twetfth of the annual amounts, as reasonably estimated by
Lender,-plus an amount suMicient to maintaln an additional balance of not- more than one-sixth of the estimated amounts, The ful
annual amount for each fem:shalibe accumulated by Lender within a period ending:one:month-before an Kem would become
delnquent. Lender shall-hold the amounts collected:in trust:to pay. tems (s), (b)!and!(c) before they become delinquent,

H:at any time the tota! of the payments held by the Lender for ems (a), (b) and (c);:together with the future monthly. payments
for such:ems payable to Lender prior 1o the dus dales of such ltems, exceeds by more than; one-sixth the ogu{mlodiamoum ol
payments required to pay such items-when due, and if payments on the:Note are curent; then Lenider shal either refund the excess
over one-sixth: of the estimated:payments or creditithe excess: over one-sbxth of the. estimated payments to subsequent: payments
by Bomower, at-the option of'Borrower. If the total:of the payments:made:by Bomower for- em (a), (b), or (c) s InsuMficient to.pay
the tem when due, then .Borrower shall pay.1o Lender any-amount necessary to- make up the deficlency- on or before the date the
item becomes due,

As used in:this Security Instrument; *Secretary* moans the Secretary of Housing and: Urban Developmentior his or her designee.
In any year in-which the Lender. must pay a morigage:insurance premium to the ‘Secretary, sach monthly payment shal also include:
either: () an instaliment:of the annual‘mortgage:insurance premium fo be-paid by Lender to the Secretary, or (i)'a monthly
charge Instead:of a'morigage-insurance premium if this Security Instrument Is: held by the Secretary. ‘Each monthly instaliment of the

‘mortgage Insurance: premium shal be:in an amount: sufficient to accumutate the full annual mortgage insurance:premium with Lender one

‘month:prior to the date the full‘annual morigage insurance premium is due to the Secretary, or if this: Security. Instrument is held
by the Secretary, each:monthly charge shall!be in an amount equal to one-twelfth of one-hall percent of the outstanding. principal

‘balance dus on-the Note,

M Bqnowu tenders to Lender the: ful.payment of all sums: secured by this Security Instrument, Borrower's account shad be
‘credited with the balance remaining for al:instaliments for items.(s), (b) and (c) and'any mortgage insurance premium  instatimentithat:

‘Lender has not become obligated to pay fo the Secretary, and Lender shall promplly refund:any excess funds to Borrower. Immediately
‘prior to a:foreciosure:sale of the:Property or its acquisition by Lender, Borrower's account: shall be credited with ‘any balance

remalning:for all instatiments for. tems: (8), (b) andi(c).

3. Application: of P: 2 s r as follows:

Ekat, to the mortgage in: Yy ommmm fo the e by the:Secretary
instead:of the monthly mortg |

Second, to any taxes, sf 8¢ .-mm 9;1:: Ed[t@ LAL‘M& floody er. hazardiinsurance

premiums, as required; This Document is the property of

Ihirdto interest due uncicr ihe;iNote; '
Eourb, to amoriization of 4&pr1nc|pal&h\§ r}o‘\%':ke County Recorder!

Eifth, to late: charges due: under. the Note,

4. Fire, Flood and Other HazardiInsurance. Bomower shall Insire alliimprovements on.f Property, whether-now in
existence or subsequently ercciad, againsi any hazards, casualtles, and contingendles, Including fires for which Lender. tequires
insurance. This insurance shall be malntained in the amounts and for the periods thatLender requires: Borrower shal also dnsure
all improvements on:the Property, whether now In'existence or subsequently erected*againstloss by floods to the extentirequired
by the Secretary, Al insurance shallibe carred with companles approved by Lender. The Insurance policies:and‘any renewals shafl
be held by Lender and shall \-lude loss payable clauses In favor of, and In a lorm:acceplable to, Lende

In the:event of loss, Bomrowar shall give Lender immediate. aolice' Biimall. Lender may make proof of loss H.not made promptly
by Borrower, Each Insurance company concemed s herebyisuthionzed Adefdirected to make paymen! (o7 such loss directly-to:Lender,
instead of to Borower and to Lender folntly, All or any partiof the Insurrice proceeds may be applied by Lender, at its option,.

either (a) 10 the reduction of soledness under the -Nota and:thisiSecufity Instrument, firet 1o ¢ iqueni amounts applled

in the-order in:Paragraph 3, prepayment of princlpal, or:(b) tothe:restoration or rep: imaged :property, Any
application: of the proceeds t Ighall not extend-ar posicond the’due date of 1h= mnts which are referred
to:in Paragraph 2; or. change ich payments, AnYexcess insurance proce nt required-to pay. alliout-
standing. Indebtedness under X 1€ thereto.

In the-event of foreclosure of this Security Instrument or other transfer. of title lo;l(he Property thati extingulshes the in.
debtedness, all right, title and Interest of Bomrower in and to insurance policies:in force shaliipass to:the: purchaser,

5. Occupancy, Preservation, Maintenance and:Protection of the: Property; Borrower's loan:Application;

Leaseholds. Bomower shall occupy, establish, and:use the Property as Borrower's principal residence withiln: sixty-days: after
he execution of.this Security Instrument and shall continue to occupy. the Property. as Bormower's principal:residence for at least
one:year after the date of occupancy, unless the Secrelary determined this requirememt will'cause undue hardship for Bomower, or
unfess extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extentuating
circumstances: Bomower shall not commit waste or destroy, damage or substantially change:the: Property or allow:the Property to
deterlorate, reasonable wear and tear excepted. Lender may Inspect the Property Hf the Property is vacant or abandoned or the loan
is:in default. Lender may take reasonable action to protect:and:preserve such vacant or abandoned Property. Borrower shal also be-
in default if Borrower, during the loan application: process, gave materially false or Inaccurate information or statements to Lender
(or failed to:provide Lender with any material information) in connection with the loan evidenced by the Note, including; but not:
not:kimited to, representations: conceming. Borrower's occupancy of the Property as a principal residence. If this Security
instrument Is on a leasehold, Borower shall comply with the provisions of the lease, If Borrower acquires fee title to the Property,
the:leasehold and fee title shall not be merged unless: Lender agrees to the merger in writing. '

6. Charges to Borrower and Protection of Lender's Rights: in the Property. Borower shall pay all govemmental
or municipal charges, fines and Impositions that are not included In paragraph 2: Borrower shall pay these abligations on time directly.
to the entity. which is owed the payment. If fallure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these: payments,

i Borrower falls to make these payments required by Paragraph 2, or fails 1o perform any other covenants and: agreements: contained

FORM 8909A Page.2 of 4i




. - — )

taAhis Security, Instrument, or there is |:proceeding that may significantly affect: Lond‘ght in the Property (such as &
procedding in bankrupicy, for condemnation or to enforce laws or regulations), then-Lender may do and:pay whatever is necessary
to protect the value of the Property and Lender's right'in the Property, including payment of ‘taxes, hazard insurance and other
ems mentionediin Paragraph 2,

‘Any amounts disbursed by lender under. this: Paragraph shall become an additional: debt of Borrower. and be secured: by this.
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note:rate, and at the oplion of
Lender, shall be immediately due and payable,

7. CONDEMNATION. The proceeds of any award or claim.for damages, direct: or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for. conveyance in:place of condemnation, are hereby assigned'and
shal be:paid to Lender. to:the extent' of the ful amount' of ithe indebtedness. that' remains: unpaid‘under the Note andithis Security
Instrument; Lender shall: apply. such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first
to any delinquent amounts applied'in the order provided in Paragraph:3, and then:to prepayment.of principal. Any application: of
the procesds 1o the principal shall not' extend or postpone the due date of the monthly payments, which are referred to:in Paragraph 2,
or.change the amount of such-payments, Any excess proceeds over an amount: required 10: pay:al:oulsianding:indebledness: under the
Note and this Securlty Instrument shall bepald 1o the entity legally entilled thereto.

8. FEES.. Lender. may collect fees and charges authorized by the Secretary,
9. GROUNDS: FOR ACCELERATION OF DEBT.

(a) DEFAULT. Lender may, except:as limited by-regulations Issued by the Secretary in‘ the case of payment defauts, require-
immediate payment in full of:ali'sums:secured by this Security Instrument' if:
(): Borrower defaults by falling to pay.in full any monthly. payment required by-this Security Instrument prior to or on
the due date of the next-monthly:payment, or
() Borower defaults by falling, for a period of thirty days,:to perform any-other obligations contained in this Security
Instrument,

(b): SALE WITHOL \L,__Lender shall vith the prior. approval of'the.’
Secretary requke imme N © e

t(:).»nA.ll' ;'r-.m lt:‘l;:h:l Nts J’fg I‘ln a frust ﬁ(lgj,an Apﬂ s sold or otherwise

(i) The Property is purchaser. or. 8: his. or:her pdndpal res|den the purchaser or grantee
does 80 occupy th m e CreBh Ry Wbdﬂ‘ipﬂr e requirements - of the Secretary.

or graritee-does 80 pr the Pblmh]w@omtyammyed In+aceardance with the requirements:
of 'the Secretary,

(c) NO WAIVER. rcumstances; oceur thatswouldspermit Lender.{o raquire Immediaic payment in:full, but:Lender does: not
require such payments, Lender does not walve'its righls with respect to:subsequent: events

(d): REGULATION OF HUD!SECRETARY. |1 many circumstances regulaiions issued by the Secretary-willtlimiti Lender's
rights, In the case of:payment defaulis, to require immeadiate payment:in full and foreclose:if not pald. This: Security Instrument
does not:authorize.acceleration of losure ifinot permitted by regulation: of the Secretary.

(e) Mortgage Not Insured. Bormower agrees thaftstiouid\ihis Security Instrument and the Noto secured thereby not be eligible
for Insurance under the: Na!ional Housing Act within 80.5ays from {hefate hereol, Lender may, al/its option and notwithstanding anything
in paragraph 8, require dlale payment:in full of 2% sums-secured B¥ihis: Security Instniment ritten statement of'any authorized

agent of:the Secretary. hseqient to 60 daysifrom:the date, herec!, decliningito nsuse urity ‘Instrument and the Note
secured thereby, shall sonclusive proof ofisuch: ineligibllity. “Notwithstanding it -this option: may not be: exercised
by Lender. when the ur surance Is: solelydie’fortenders failureito remit urance premium to:the Secretary,
10. REINSTATEMENT. Bomower has arighlilo be relnstated!lf Lender. has required Immediale payment In-full: because of

Bomower's fallure to pay an amount due under the Note or this Security Instrument. The right applies even after foreclosure:
proceedings: are instituted; To reinstate the Security- Instrument, Borrower shallitender in & lump sum all amounts required'to bring:
Borrower's: account current including; to the extent they. are obligations of!Borrower under this: Security. Instrument; foreclosure:
costs: and reasonable and customary attomey's fees and: expenses properly associated with:the foreclosure.proceeding, Upon
reinstatement by Borrower,. this Security. Instrument and the obligations that it secures shalliremain in effect:as if Lender had not:
required immediate payment in-full. However,Lender is not required:to permit reinstatement if : (i) Lender has accepted
reinsiatement- after the commencement of. foreclosure proceedings: within two years Immediately preceding the commencement of

a current foreclosure proceeding, (il) reinstatement will.preclude:foreclosure on different: grounds In:the future, or

(i) reinstatement: will: adversely affect the priority ofithe lien created by this Security Instrument,

11. BORROWER NOT RELEASED; FOREBEARANCE BY LENDER NOT: A’ WAIVER. Extension of.the time of
payment or modification of'amortization of the sums secured by this Security. Instrument granted by Lender to any successor in:
Interest ofi Borrower shallinot operate to release the Kabliity of the original Borrower or Borrower's successor in Interest.

Lender shall:nol be required to- commence: proceedings against any successor In interest or refuse:to extend time.for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason: of any demand‘made by the original:Borrower
or Borrower's successors In: interest, Any forbearance by. Lender in exercising any right or remedy. shall not be a waiver of or
preciude the exercise of any right. or remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants
and agreements of this Security Instrument shall bind:and:benefit the successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 8.b. Borrower's covenants and agreements shall be Joint and several. Any Borower who co-signs this
Security Instrument but' does not: execute the Note: (a):is co-signing this Security Instrument only to morigage, grant and convey.
that Borrower's. interest in the Property under the terms. of this Security Instrument; (b):is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modily, forbear
or make any accomodations with regardito the term of this: Security. Instrument or the Note without that Borrower's consent.
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« 13. Notices. Any nolice to Bﬁpmkhd-lo« in-this Security instrument shall on by delivering K- or by maling & by
w requires use of another method, The notice shall be ed 10 the Property Address or any

other. address Bomower designates by notice to Lender, Any notice to:Lender shall:be given by first class mail to Lender's address

stated herein or any address Lender designates by nolice to Bomower, Any notice provided for in this Security instrument shall:

be desmad .to have been given to Borrower of ‘Lender when given as provided in this paragraph,

14. QGoverning:Law; Severabllity. This Security Instrument shallbe govemed by Federal law and the law of the
jurisdiction in which the Property Is-located. In the event that any provisions or clause of this Security instrument or the Note
conflicts with appiicable faw, such confiict shall not atfect other provisions of this Security instrument or the Note which canbe
given' effect: without the conflicting provision. To this end:the provisions of this Security instrument and the Note are declared to
be severable:

158. Borrower's Copy. Bomower shali:be given one conformed'copy of:this Security Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender. all the rents'and’revenues of the
Property. Bomower authorizes Lender or Lender's: agents to collect:the rents and revenues and herby directs each:tenani:of the: Propery-
to:pay the:rents-to Lender or Lender's agents, However, prior to:Lender’s-notice to Borrower of:Borrower's breach:of any. covenant:
or agresment in the Security instrument; Borrower shall coliect' and'receive ali‘rents and revenues of.the Property.as trustes for
the benefit: of:Lender and:Borrower. This assignment of renis: constitutes an absolute assignment and not an-assignment for
additional security only,

if:Lender gives notice of breach to:Borower: (a) all rents received by Borower sliall-be: held by: Boower as tristee for benefit’
of Lender only, to-be applied-to the sums secured by the Security:instrument ; (b) Lender. shall be-entitled to:collect and recelve a¥
of the rents of the’Property; and (c) each tenant of the property. shall pay-aliirents due and unpald to Lender or Lender's:agent:
on :Lender's written demandito the:tenant,

Borrower has-not execuled any:prior assignment ol:the rents and-has not:and will not perform any act that would prevent
Lender from: exercising:its: rights under this paragraph 16:

Lender shali not be-required-to enter upon, take:control:of or maintaln the Property before or after glving notice of.breach:to
Borrower, However, Lender or o ludicially appointed-racelver mav-do-so-at-any.time thers ls & hreach Any .ppuc.uon of rents

shall not cure or walve any other rightior remedy. ol-Legder. ™ ents of the Property
shall teminate when the d - di et .15

NON-UNIFORM: COVI ; ,NOEI‘WQEEI@IAM g

17.Foreclosure Proz J’J;!‘W‘Rﬁﬁpmtimﬂﬂlmfﬂﬁ\ under«paragraph:9,
Lender may foreclos« this Secutitydinstadnes il by juticlilresedéing. Lendor shall'be'entiitied to
collect all:expenses Incurred In pursuing: the remedies provided!in this paragraph: 17, including,
but not limited'to, reasonable attorneys’ feas andicost of title evidence

18. :Release. Upon payment of all sums secured by this: Securly Instrument, Lender shall release this: Security. Instrument
without charge to Borrower

19, Waiver-of-Valuation and: Appralsement, Bomower waives all right of valuation and appraisement;

20. Riders to:this Sacurity Instrument. If one or more riders are executed by Bomower and recorded together
with this Security Instrument, (/e covenants of each such rideC ahthbe iacomorated into and shall amend and supplement the covenants

andiagreements of this Securfty Instrument as Iif the rider#) Were In rps.': clithis Security Instrumen!. [Check applicable: box(es)).
D\ Condominium:f D'.Gmduaiad?&ymemaﬁldef P cify}:
D{ Pianned Unit De ] GrowligEquity Nider

BY SIGNING BELOW; Borrower accepls:andiagrees to the terms: contained ‘In: this Security Instrument:and:in any. rider(s)

-executed by Borrower and:recorded with.it.

Witness: j éé %/
- ,4 7" (Seal)
ynn Demko ROBERT G CRANE JRi -Borrower
@A/(A, &q C)AAA.L, .
“CARLA S CRANE _adnover
-Bc‘a?f:v?ct
STATE OF INDIANA, LAKE County ss:

On this, __ 07/23/93 , before me, the undersigned, a: Notary Public in and for said County,

personally appeared i : Hushs ;

and acknowledged the execution of the:foregoing. Instrument
Witness-my hand:and: officlal seal, :

My Commission: explres01~26-95 Notary- Publlc

This instrument was preparediby: MELISSA B VAUGHN County of Residence: Lake
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2, Monthly Payments of Tsga insurance and Other Charges. Bordllehst include in-each
monthly payment, together with the: prinBal and interest-as set forth in the Note and any @ charges, an'instaliment of any. (a) taxes
and special assessments levied:or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and:(c)
premiums. for insurance required by Paragragh 4, ‘

Epch monthly instakment:for lems (a);: (b) and (c) shall: equalone-tweifth. of the annual amounts, as reasonably estimated by
Lender, pius an-amount sifficient 1o malntain an additional-balance of not'more than one-sith of the:estimaled amounts, The full
annual amount for each tem shal be accumulated by Lender within & period ending:one month before an item would become
delinquent. -Lender shall hold the amounts collected in trust to pay Hems: (s), (b):and: (c) before they become definquent,

W at any time the total of the payments: held by the Lender for ems (a), (b) and (c), logether with-the fulure monthly payments
for such tems payable to Lender prior 10 the due dates: of such fems; exceeds by more than one-sixth:the eslimated amount of
payments required to pay such items when due, andiHf payments on the Note-are current; then Lender shall‘either refund the excess
over one:sixth of the estimated payments or credit the excess over. one-sixth-of the estimated payments to subsequent payments
by Borrower, at the option of:Bomower. If the total of the payments made by Borower for item (a), (b), of (c):s lnsuMficient.to pay
the tem: when.due, then Borrower shall pay to Lender any amount' necessary.to make up the deficiency on or before:the date the
Htem becomes due,

k As used in this Socurity Instrument, "Secretary* means. the Secretary. of Housing and'Urban Development or his or her. designee,

In any year In which the Lender must pay a mortgage insurance premium to the Secretary, sach -monthly: payment:shal aiso include:
either: (1) an:instaliment of the annual morigage insurance premium to be paid by Lender to the Secretary, or-(i) a monthly
chargeiinstead of-a morigage insurance premium If'this Security-Instrument is held by the Secrelary. Each monthly:instaiment of the
morigage insurance premium shal'be in an amount sufficient to accumulate.the full'annual morigage insurance premium with Lender one
month prior to-the date the full arnual morigage Iinsurance premium:is due to:the Secretary, or if this Security Instrument-is held

by. _tho Secretary, each monthly charge: shali:be in an:amount equa! to one-tweifth of one-half percent of 'the outstanding principal
balance' due:on the Note, i

It Borrower tenders to:Lender the fukipayment of all sums secured by this Security Instrument, Borrower's account shalibe
credited with the:balance remalning for allinstatiments for items (a), (b) and (c) andiany mortgage insurance premium instakment that
Lender:has not:become obligated to:pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately

+prior 1o a foreclosure sale: of the:Property or Hs acquisition by Lender, Borrower's account shall'be credited with- any balance
‘remaining for al instatiments for tems (a), (b) and (c).

3. Application of P s W ‘2rs.’ N as foows:

Eleas, to:the mortgage in " oo;];?bdq;< ender {o the or to the 3 by the Secretary.
‘instead of:the: monthly. morty A |

8acond, lo:any taxes, s; 35 ,nm;!; pgg: E g!ngt:!n 8, and fire, fiood e ) hazard insurance:
Ppremiums; as'required; This Document is the property of

Third, . to interest due under the Nole; '
Eourh;to amortization:o! thaiprincipal o (.:Jaa;ke County Recorder!

Elfth, to late charges due under the Note.

4. Fire, Flood'and Other Hazard Insurance. Bomower shallinsura all Improvements on-the Property, whether now: in
existence or subsequently erecied, against sny hazards, casualtles, and contingencles, Including fire, for which Lender requires:
insurance. This insurance'shall be maintained i the.amounts and for the periods that Lender requlres. Tower shallialso insure
all improvements:on the Property; whether now in existence or subsequently erected, against loss by floods to the extent required.
by the:Secretary. AN insurance shallibe cerried with companies approved by Lender, The insurance policies-and any renewals shal
be held by Lender and shall ' ‘lude loss payable clauses i favor of, and & form accepiable o, Lende

In the event' of loss, Borrower shall give Lender immediate roticé-kipmall. Lender may make proof of loss H.not made promptly:
by Bomrower. Each:insurancs company concemed Is hereby suliiarized’ s directed 1o make payment (or such loss directly to Lender,
instead of to:Bomrower andito Laader jointly. AN or any ps’aiithe insurancaproceeds may be applied by Lender, at its option,

either. (a):to the:reduction- of debledness under the Nota and-dhis:Secuty Instrument; first 1o e Juent amounts applied

in the order in' Paragraph 3, ta prepayment of principal; i {5}-to- the vestoration. or repair magediproperty. Any:
application: of the proceeds: | il shalinot extend‘oriposipons:the due date of the nts which are referred
to:in Paragraph 2, or change such payments, Atyxcaesatinsurance proceed it requiredito pay el out-
standing indebtedness under Securily inst {"shall 1 idt thereto,

In-the event of foreclosure:oi inis Security insirument or other transier of tiiie'io the: Property that extinguishes the in-
debtedness; all right, title and!interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and: Protection: of the Property; Borrower's loan Application;
Leaseholds. Borrower shal occupy, establish, and:use the Property.as Bormower's principal- residence within sixty days after
he execution of this Security Instrument and: shall: continue to occupy. the Property as Borrower's principal residence for at least
one year after the date of ‘occupancy, unless the Secretary determined this requirememt wilt cause undue hardship for Borrower, or
unless extenuating:circumstances exist which are beyond Borrower's control. Bomower shaflinotify Lenders of any: extentuating
circumstances, Borrower shall not commit waste or destroy, damage: or substantially-change the Property or allow-the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect:the Property if the Property'is vacant or abandoned or the loan:
I8 in default. Lender may take:reasonable action:to protect and ' preserve such vacant:or abandoned Property, Bomower shal also be
In-default f Borrower, during the loan:application process, gave materially false or inaccurate information or. statements to Lender
(or failed to provide Lender with-any material information) in: connection with the loan evidenced by the Note, including, but not
not Kmited to, representations conceming:Borrower's occupancy of the Property as:a principal residence. If this Security
Instrument:is on a leasehold, Borrower shall:comply. with the provisions:of the lease. |f Borrower acquires fee title 10:the Property,
the leasehold and: fee title shallinot be merged unless Lender agrees to the merger. in writing. :

6. Charges to Borrower and: Protection of Lender's Rights in the Property. Borower shall pay all:govemmental:
or municipal charges, fines and Impositions that are not Included in paragraph 2. Borrower shall pay these obligations on time directly
fo the entity which.is owed the payment. If fallure to pay would adversely: affect Lender's interest in the Property, upon Lender's:
request Borrower shall: promptly. fumish to:Lender receipts evidencing these payments.

If:Borrower falls to make these payments required by Paragraph 2, or falls to: perform any other covenants and: agreements contained:
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i Ahis Secyrity, instrument, or there b‘lipro'endhg that may significantly affect ma‘w in the Property (such as 8
procedding in' bankruptcy, for condemnation or 1o enforce laws or reguiations); then Lender may do and pay whalever is necessary.
to protect the value of the Property and Lender's right:in the Property, including payment of taxes, hazard:insurance and other
Nems mentioned in' Paragraph 2,

Any amounis disbursed by lender under this Paragraph shall become an-additional debt of:Borrower and be secured by this
Security instrumenl, These amounis shall bear inlerest trom the date of disbursement, at the Nole rate, and at the option of:
Lender, shall be immaediately due and payable.

7. CONDEMNATION; Tnhe proceeds of any award:or claim for damages, direct or consequential, in connection with:any
condemnation or other. taking of any part of the Propery, or for conveyance in place of condemnation; are-hersby assigned and
shall be paid to Lender 10 the extent of the full'amount of the indebtedness that remains unpaid under the Note and this Securty
instrument! Lender shall apply such.proceeds to the reduction of the indebtedness under the Note and this Security instrument, first
1o any: delinquent amounts appliediin the order provided in Paragraph 3; and'then to prepayment of principal. Any appiication-of
the proceeds to the principal shaliinot extendor postpone the due date of the monthly payments, which-are referred 1o in Paragraph 2,
or change the amount of such: payments. Any excess proceeds over an amount required o pay all outstanding indebledness: under the
Note and this Security Instrument shall'be paid:to the-entity legally entitied thereto,

8. FEES.. Lender may collect fees and charges authorized by-the Secretary,
9. GROUNDS FOR'ACCELERATION OF DEBT.

(a): DEFAULT. Lender may, except as limited by regulations issuediby. the Secretary In-the case of payment: defaults, require:
immediate payment inifull of all sums secured:by this. Securlty. Instrument. #:

(i) Borrower defaults by falling to-pay in: full:any monthly-payment required by this Security Instrument prior- to or on

the dus-date of the next monthly payment, or

(i) ‘Borrower-defaults by falling, for a period of thirty. days, to.perform any other obligations contained in this Security

instriment,

(b) SALE WITHOU A bee LOTIUGT Olian, NipaTiiiigy &
Secretary require immex A Amﬂﬁmﬂi Sellliiity s
(). AN or part of the Z Nﬂ%tjﬂ‘iﬁt of p he sold or otherwise
transfemed (other oyl ) by { ) ATJ!
(i) The:Property-is oc byt rchaser. or grantee as his-or her principaliresidenc he purchaser.or grantes
does so occupy the Pr mﬁapﬁlﬁw&lﬂlﬁ&%ﬁﬁmﬂﬂﬁaﬂf with the requirements: of the Secretary.
of grantee does 8o Occupy the piepaty Bubhiecod bep eraditnadifict ©eem ebprovled In acco: e with-the:requicements
of the Secretary.

ith the prior approval of.the

(c)"NO WAIVER. | circumsiances:occur that would pemit Lender.io roqulre immediate payment 17 full*but Lender does not
require such payments, Lender does«not walve its rights: with respect toisubsequent events

(d) REGULATION OF HUD SECRETARY. 11 many circumstances regulaiions lssued by ihe Secretary. will imit Lender's
rights; in the case of payment defaults, fo require immediate payment in full and foreclose iinot pald. This Security Instrument
does not authorize acceleration: or. foreclosure ifinot permitied byicegulaticn of the Secretary,

(o) Mortgage Not Insured: Bomower agrees that'ahuilidithis Security Instrument and.the Mole secured thereby not'be eligible:
for insurance under the Nsiional Housing Act within Ep.34ys fromithe dale hereof”Lender may, at lis yption-andinotwithstanding; anything:

‘i paragraph 9, require Siate naymentiin full of 3Y-gums-sacured buithis Security Instrumen! fitten: statement of any authorized
agent: of the: Secretary. beequent to 60:daysfrom: the date; harec!, declining to:Insurz urity. Instrument and the Note

secured thereby, shall!| ~anclusive proof ofisch inefipibilly. Notwithstand'ng in this option may not be exercised
by: Lender when the ur syrance: s solely<duztortendess failure to: remit Jrance:premium to the Secretary,

10. REINSTATEMENT. Borower has a.right to'be reinsiale a8 req payment: in full because of!
Borrower's fallure to pay. an amount due under the Note or. this: Security. Instrument. The right: applies even after foreclosure
;proceedings are-instituted. To reinstate the Security. instrument, Borrower shall tender in:a‘lump sum all amounts.required to- bring
Bomrower's account cument including, to the: extent they are obligations of Borrower. under this Security Instrument, foreclosure
costs.and reasonable and customary attomey's fees and expenses properly assoclated with the foreclosure proceeding. Upon
reinstatement: by Bomower, this' Security Instrument: and.the obligations that it: secures shall remain:in effect as-if Lender had not
required immediate payment in.full: However, Lender is not required to: permit: reinstatement it': () Lender has accepted
reinstatement: after the commencement of foreclosure proceedings within: two years. immediately. preceding:the commencement of’

a current foreclosure proceeding, (i) reinstatement: will preclude foreclosure on ditferent grounds in the future, or
(i) reinstatement will adversely affect the priority of the lien created: by this: Security Instrument;

11. BORROWER: NOT RELEASED; FOREBEARANCE-BY. LENDER ‘NOT A-WAIVER. Extenslon:of the:time of:
payment or modification of:amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate lo release the lability of the original Borrower or Borrower's successor in interest.
Lender shallinot be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify- amortization of the sums secured by this Security instrument by reason of any demand made by the original Borrower
or Bomrower's successors. in inferest; Any forbearance by Lender in. exercising any right or remedy: shall not be-a walver of or

preciude the exercise of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants
and'agreements of this Security. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sublect to
the provisions of paragraph 9.b; Borrower's covenants and: agreements shall be joint-and several. Any Bomower. who co-signs:this
Security Instrument but does-not execute the Note: (a) Is co-signing this Security Instrument only to morigage, grant:and convey
that: Borrower's interest in the Property under. the terms of this Security Instrument;. (b)-is not personally-obligated to pay the
sums secured by this. Security instrument; and: (c) agrees that Lender and any. other Borrower may agree to extend, modify, forbear
or make-any accomodations with:regard to the term of this Security. Instrument or the Note without-that! Borrower's: consent,
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- 13, Npij”l. Any notice to: provided for in this Security Instrument shal on by delivering k or by mailing i by
o st cais mal'uniess appiicable law use of another method. The notice shal be od to the Property Address' or any.

other address Bormower designales by notice to Lender. Any notice 1o Lender shall be given by first: class mall to Lender's address

stated hersin or any address Lender designates by notice to:Borrower. Any notice provided for In-this Security Instrument' shal

be deemedito have been given to Boower or Lender when given:as provided in this paragraph,

14, Governing: Law;: Severability, This Security Instrument shall be govemed by Federalilaw and the law of the
jurisdiction In which the Property Is.located. In:the event'that any provisions or clause of this Security instrument or the Note
confiicts. with applicable law; such conflict shall not affect other. provisions of this Security Instrument or the Note which can be.
piven: effect without the. conflicting provision, To this:end-the:provisions. of this Security instrument and the:Note:are declared:to
be severable;

15. Borrower's Copy.. Bomower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Bomower unconditionally. assigns. anditransfers:to Lender all the rents and revenues. of the:
Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and herby directs each tenant of the Property:
10  pay-the rents to Lender or Lender's agents, However, prior to Lender's notice to: Borower of Bomower's: breach of any covenant
or. agresment in:the Security: instrument, Borrower shall:coliect andireceive all'rents and revenues of the Property:as:trustes: for
the benefit of'Lender and Bomower. This assignment: of rents constiiutes: an absolute assignment and not an,assignment: for
additionalsecurity: only,

if Lender gives - notice of breach to Borrower: (a) all rents received by.Bomower- shall be heid by Borrower as: trustee:for. benefit
of Lender only, to be applied to the sums'secured by the-Security Instrument ; (b)! Lender shall:be. entitled to- collect'andireceiva'all:
of the rents'of the: Property; and(c) each tenant:of the propeity. shall pay.al'rents due and unpald to Lender.or Lender's agent:
on: Lender's: written demand to:the tenant,

Borrower. has not executed any. prior. assignment:of the rents and!has.not/andiwiflinot: perform any act that would' prevent
‘Lender from exercising its rights under this' paragraph:16. N

Lender shall notibe required to-enter upon, take control of ‘or maintainithe Property before or after. giving!notice of:breach:to
‘Borrower, However,'Lender or a judicially annointedireceiver- mav:do 8o:at anv time there is a,breach, Any:application of‘rents
shall not: cure-or walve:an! dy of Len ents of the Property.

shal terminate when the'd - AMyemTETYh S

'NON-UNIFORM COV 5 NO@»@«EF@I@I:\A;EL

17; Foreclosure: Procodufar i i LbfESF FaGaNed G i@ Biyiiant 1 (.11 under paragraphis,
‘Llender may. forecloss this Securliy: Instfameik cltlegrosadding. Lendor shdll be entiitled to
collect .all expenses incurred in pursuing the remedies providediin this paragraph 17, including,.
but not limited to, reasonable atorneys' foes and cost' of title evidence

18, Release. :Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument:
without charge to: Borowe

19. Walver .of.Valuation: and Appraisement. Bomower walves all rght of valuation and appraisement.

20. ‘Riders to-this Security Instrument. If one or. more riders are execuled by Bomower and recorded together.
with this Security Instrumen!, ihe covenants of each such e vhill 9% @ncorporated Into and shall amend and supplement the covenants

and:agreements of this Security (nstrument as if the rides{§)¥ere In'apeita! this Security Instrument, [Check applicable box(es))!
D Condominium: f D Greéduaied Fayrent Rider | cify)
[] Planned Unk.D [] Growing Eauity Rider

BY SIGNING: BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and'in any-rider(s):
executed:by. Borrower and recorded:with i,

Withess:
64?5% %/r é - 2 ;o
o TROBERT GiCRANE JR “Borrower
@Jbta, ‘\q C)MA,L, -
CARLA S CRANE -Bortower.
Bc()?re:»l«)m
STATE OF INDIANA, LAKE County ss:

On this 07/23/93 beiore me. the -undersigned, a Notary Public in and for sald County,

personally appeared'_ R : iushs ‘ -

and acknowledged the execution of the foregoing: Instrument.
Witness my hand and officlal' seal,

My Commission ‘explres01-26-95: : ‘Notary. Public

This: Instrument was. prepared by: MELISSA B VAUGHN: County of Residence: Lake
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