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93048617 A/C 133-4.1
THIS'-MORTGAGE is made this...... 14th.........oovvven day of . . JURY. s cvreerininnes vensuoy @
19. . 93 between the Mortgagor, ... . . . MICHAEL .J. .MAKAREWICH.and MARIA.DIANE-MAKAREWICH ¢+ ¢+ + E:P
. ukg.usgandt and, ﬁtfe ...... ARG AGS T &hcrein."Borrower"). and the MOMEagee, . . .o vevevrveorernss 3
...... FEDERAL SAVINGS AND LOAN ASSOCIATION ... .. ...............,«corporation organized'and Jé
existing under the laws of . . the. United. States .of . America:........ » whose addressis......... RETRRRTE
*, 7048'Kennedy Avenve - Hammond, indlana 46323, ... ................. (herein “Lender™). e
)
1‘0
WHEREAS, Borrower is indebted to Lender in the principal sum-of. .. .EIGHT. THOUSAND- AND - -+ -+ et .
....N0/1QQ .= srrmmmmmeerrrmmm==($85000.00) . . . Dollars, which indcbtedness is evidenced by.Borrower's
note dated. .. July.14,.1993......... (hercin: “Note™), providing-for monthly instaliments.of principal and i
imcreit9 ;7ith the balance of the indebtedness, if not sooner paid, duc and payable on: Juby - Dy voeeve v, 3
. 00 00 0 adr ; :I
To SECURE to Lender (a) the repayment of the indebtedness evidenced' by the Note, with interest thercon, the

»
payment of: allr ather sums, with intcrest thereon, advanced in accordance herewith to protect-the security-of this i3
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment i
of-any future advances, withinterest thercon, made to:Borrower by L.ender pursuantto paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby mortgage, grant and convey to-Lender the following. described! property

located in the Countyof . ..... GLAKE e , State of Indiana:

The South: 57-% feet of Tract 38. Suburban: Park Add.. in.

~

the Cit, ,/as_shown in Plat Book 23
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which has the addressof .. ...... .7:4.4.4. .M('ZF'O'O.k. -A-voe-':“-‘-e """""""" L qu'on'd" """"""""" '
{Street) (City)
IN 46323 (hercin “Property Address™);

oooooooooooooooooooooooooooo

[State and Zip Code]

TOGETHER: with all the improvements now or hereafter erccted on: the property, and: all casements, rights,
appurtenances, rents, royaltics, mineral, ol and gas rights and profits, water, water rights, and water stock, and'all!
fixtures now or hereafter attached to the property, all of which, including replacements and:additions thercto, shall be
deemed to be and:remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) arc hercin referred'to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will' warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's intercst in the Property. 9,O® |
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UNirorm CoveNanTs, Borrower and Lender covenant and agree as follows:

1 l’lymcpt»ol Principal: and Interest, Borrower shall prompily pay when: due the principal of and interest on. the
indebtedness cvidenced: by the Note, prepayment and late charges as provided'in the Note, and the principal of and interest
on any Future Advances secured by this Mortguge.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on:the day monthly installments of principal and intcrest are payuble under the Note, until the Note is paid in full,
a sum- (herein- “Funds") cqual to onc-twelfth. of the yearly taxes and assessments which: may attain priority over this
Mortgage, and'ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth.of yearly premium installments for mortgage insurance, if any, all as reasonably estimated inltially and: from
time to time by Lender on the basis of assessments andibills and: reasonable estimates thereof,

The Funds shallibe held in:an institution the deposits or accounts of: which are insured: or- guaranteed by a:Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments;
insurance premiums and ground rents. Lender may not charge for so holding and:applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays. Borrower interest on the Funds and applicable law
permits Lender to-make such o charge. Borrower and Lender may agree in- writing at the time of execution of- this.
Mor!gngc that-interest on the Funds shall be puid tosBorrower, and: unless such agreement is made or applicable law
requires such interest-to-be paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds, l.ender
shall give to Borrower, without-charge, an annual'accounting of the Funds showing. credits and debits to the Funds and the
purpose for which cach:debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured’
by this Mortgage.

If the amount of: the: Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shalliexceed the amount requiredito pay said taxes,
assessments, insurance premiums-and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to: Borrower or credited to-Borrower on monthly installinents: of Funds. If the amount of the-Funds
held' by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall: due,
Borrower shall pay to Lender any amount necessury to make up-the deficiency within 30 days from the date notice is: mailed
by Lender to Borrower requesting payment thercof.

Upon- payment in: full of- all sums secured by this Mortgage, Lender shail promptly refund:to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender

sha" apply' no ln‘cr ‘hnn‘in\mnpﬂ'nnln nriar tn tha coln of tha Deanarty ae ite aamisiottine bay T ...\dcr‘ any .Fllnds hcld by
Lender at the time of ¢ E _ ceured by !

3.. Application of léss u W eqivige, il ed by Lender under the
Note and paragraphs 1 shullbe nppﬁ'drl;)!!'n er u%li?pg'gcm ¢ to Lender by Borrower
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provided under paragraph 2 hercof of; e king payment,; when: due, dircctly to the
payee thereof. Borrowcr shall: promptly furnish to Lender all nétices of amounts due under this paragraph, and in:the event
‘Borrower shall make payment directly, Borrower shall promptly furnish:to Lender receipts. cvidencing- such- payments.
Borrower shall promptly dischar; lien priority s Mortgage; provided, that Borrower shall not be
required to-discharge any such licn'so long as Borrower shall agfee in writing (o the payment of (he obligation sccured! by
such lien in a manner acceptable 1o Lender, or shal! in good faith contest such licn by, or defend cnforcement-of such: lien:in,
legal: proceedings which: operate to prevent the enforcement of¢the lien or- for the Property or. any part thereof,

5. Hazard Insurance, Borrower sholl keep the improvenicnts now cvisting or hereafter erecicd on the Property insured
against loss by fire, huzards ineltided within the term “estended covernpe”s and such other hazards as Lender may require
and in such amounts and for such periodsas Lender may requi ded, that Lender shall not require that the amount of
such coverage exceed that amountefeoverage reguired to pay thessuiis secuircdgby this Mortgigc,

The insurance carricr providing the insurance shall eichosen by Borrower subject to approval by Lender; provided,
that such approval shall not-be unreasonably withbetd™ VANLBmms on insurance policies sholl be paidiin the manner
provided under paragraph.2 hereof or, if not' paidi i sieh manner iy Borrower making paymen(, when due, directly to the
insurance carrier. (eX

All insurance polic I cencwals thereof shaiphe inform :ecéptnble to- Lender st lude a standard mortgage
clause in favor of and i eeptihle to LendeAEenddesshail Akt the right 1o hold jes and renewals thereof,
and Borrower shall: pro h.to-Eender all Fangwiioicess sl all receipls of ms. In the cvent of-loss,
Borrower shall give pro he insurance cardgu padLSRSer. Lender iy loss if not made promptly

by Borrower. ‘

Unless l.ender and ag g procet o restoration. or repair of
the Property damaged; provided such- restoration or repair is cconomically feasible and:the security of this Mortgage is
not thereby impaired: 1f such: restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured:by this Mortgage, with- the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if-Borrower-fails to respondito: Lender within 30 days from the
date notice is mailed by Lender to Borrower that: the insurance carrier offers to settle a claim: for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Liender’s option cither to:restoration or- repair of the Property
or to the sums secured: by this Mortgage.

Unless Lender and: Borrower otherwise agree in writing, any such application:of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs I and: 2-hereof or change the amount of
such instaliments. If under paragraph- 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall puss to Lender to the extent of- the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Prescrvation and Maintenance of Property: Leaseholds; Condominiums; Planned+Unit Developments.  Borrower
shall keep the Property in good repair and shallinot comimit waste or permit- impairment or deterioration of- the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall: perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constitient documents. If a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security, 1f Borrower fails to perform the covenants and agreements contained: in this
Mortgage, or if any action' or procceding is commenced which materially affects Lender's interest in the Property,
including, but not limited'to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action. as is necessary to protect Lender's interest, including, but not limited: to, disbursement of
reasonablc attorney's fces and cntry upon-the Property to make repairs. I Lender required mortgage insurance as a
condition' of making the loan- secured by this- Mortgage, Borrower shall pay the premiums required to maiitain- such
insurance in effect: until: such time as the requirement for such: insurance terminates in accordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of. Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender (o Borrower requesting payment thereof, and shall'bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender-to incur any expense or take
any action hercunder.

8. Inspection, I.cnder may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall:give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation, The procceds of any award:or claim for damages, direct or consequential, in: connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned!
and shall be paid to I.ender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured’ by this Mortgage,
with the excess, if any, paid to Borrower. In:the cvent of o partial taking of the Property, unless Borrower and Lender
otherwise agree In:writing, there shall: be applied to the sums secured: by this Mortgage such proportion of- the-proceeds
as is equal to that proportion which the amount: of the sums sccured by this Mortgage: immediately. prior to: the date of
taking bears:to the fair market value of the Property immediately prior. to the date of taking, with-the balance of-the proceeds
paid to Borrower.

If the'Property is. abandoned:by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond! to ‘Lender within 30:dnys after the date such notice is
mailed, Lender is authorized to' collect-and apply the proceeds. at Lender's option, cither to restoration or -repair of- the
Property or to the sums secured! by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall: not extend:
or postpone the due date of the monthly installments referred!to in- paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured!
by this Mortgage granted by Lender to any successor- in interest of Borrower shall not operate to release, in any manner,

the liability of-the original } ic-requiredi:to commence
proceedings against: su ) extend: time for payment or ol imortization of the sums
secured by this: Mortge Vany D‘mmﬁflﬂlr&o e 'r's successors in interest.

11. Forbearance ot - Walver. Any forbearance by Lender i exercis t-or remedy hereunder, or
otherwise afforded! by g N@T@Fﬁ}lﬂlﬂ&c d cxerc v such right: or remedy.
The procurement of in: or the payment oF taxes of other NEnsor charges By Lender i be a waiver of Lender's

right to accelerate the 1 ify nlyay@ ' 3 'tlh\e\" ?ﬁ%?e of
12. Remedies Cumu! ,cr.rmgcmc ics ﬁrms{gﬁ]lt?ls ortgage dre distipet and cumulative to any other right or
remedy under this Moritagcor aﬂonich@]mﬂliite(ﬂﬂtm besasdes currentlys independently or successively.

13. Successors. and Assigns- Bound; Joint and' Several Tinbility; Captions. The covenanis and agreements herein
contained'shall bind, and the rights hereunder shall inure to. the respective suceessors and assigns of Iender and Borrower.

subject to the provisions of parngraph 17 he vena ngreem rrower shall be joint and scveral.
The captions: and headings of thé paragraphs of this Mortpage are (or convenience nly andrare not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any, notict required under applicable law o be L another manner, (a) any notice to

Borrower provided!for. in this Mortgage shall be given by miailing such notice by certified mail addressed: to-Borrower af
the Property Address or :t sueh other address as Borrower may designate by notice to Len as provided: herein, and
(b) any notice to:Lender shall be given by eertified mail: return reccipirequested, to Lender's address stated: herein or to
such other address as I.cnder may, designate by neiice to Borrowendds provided: herein. Any notice provided: for in this
Mortgage shall-be deemcd to have been given to Borrowsr erghender when given in the manner designated herein,

15.  Uniform Morigaze; Governing Law: Seversbf¥y, "IHs ferm of mortgage combines tniform covenants for national
use and‘non-uniform covenants with limited variatisaSEyjiirisdiatse. to constitute a uniferm s urity instrument covering
real property. This Mortgage shall be governed byt faw of hieiarisdiction in which 1) wperty is located. In the
event that:any provisio ause of this Mortgagsear theNeoie cenfligts with applicable | h conflict shall not affect
other provisions: of thi ¢ or the Note whiek ciaztogivén 'z ffect withoirt (he 1g provision, and to-this
end the provisions of tt and the Note araidectired 1odheseverable.

16. Borrower’s C ~shallbe furnisked 1 pntiEaened: copy of e his Mortgage at the time
of execution or after re S

17. Transfer of t} H ¢ rein is sold or transferred

by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation: of a purchase moncy sccurity interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold‘interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Morigage 1o be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom:the Property is to be sold or transferred reach agreement in writing: that the credit of such person
is satisfactory to Lender and that the interest payable on:the sums secured' by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived' the option to accelerate provided:in this paragraph 17, and if Borrower's successor. in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If<1.ender excrcises such option to accelerate, Liender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than: 30 days from-the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph-18 hercof.

NoN-UN1rorM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acccleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required:to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must he cured; and (4) that failure to cure such breach on or-before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure hy judicial: proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the nofice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial procceding. Lender shall
be entitled to collect in:such procceding all:expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary. evidence, abstracts and title reports. )

19. Borrower’s Right to Reinstate, Notwithstanding l.ender's acceleration of the sums secured py this Morlg?gc.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of-a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would: be then due under
this Mortgage, the Note and! notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c)-Borrower pays-all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in'paragraph. 18 hereof, including, but.-not limited'to, reasonable attorney's fees; and
(d) Borrower takes such: action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon' such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full:force and effect as if
no:acceleration had'occurred.

20, Assigniment of Reiits; Appolntment of Recelver, As additional security hereunder, ‘Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration' under paragraph 18- hereof or
abandonment of. the Property, have the right to colleet and retain such rents as they -hecome due and .payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled; to the extent
provided by applicable law, to ‘have a-receiver appointed by a court to enter upon, take :possession of and manage-the
Property and to collect the rents of the Property including those past due. Al rents collected by the receiver shall ‘be applied:
first to.payment of the costs of management of the Property andi collection of rents, including, but not limited to, receiver's
fees, premiums on receiver’s bonds and reasonable attorney's fees, and: then to the sums seeured by this Mortgage. The
receiver shullihe liable to account only for those rents actually received.

21, Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to-Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby, At:no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in sccordunce herewith to protect-the security of this
Mortgage, exceed the original amount of the Note plus USS......... JNONB. v v vevvunns

22, Release, Upon payment of all sums secured by this Mortgage, Lender shallirelease this Mortguge without charge
to Borrower,

23, Waiver of Valuation and'Appraisement, Borrower hereby waives all right of: valuation and appraisement.

IN-WITNESS WHEREOF, Borrower has exccuted:this Mortgage.

o a ~ //ﬁﬂv/ //
Docamept 80/ ENY
vvee..(Seal)

N Omm Gt RIA. 1"\ 'REHICH ~Borrower

This Document is the property of

!.......(Scal):

~—Borrower

StaTi OF INDiANa, .. - FARE oy e County RecSPRNsH

Onthis..... Yath: daver, ... 9uly. .. .. .. : ......19.9_.3’..,bco me, the undersigned, a
Notaa' Public in-and for said‘County, personally appeared, .. M hael J: Makarewic ‘?!'fj.?{a.r:q.a..si.a.n?{.
... Makarewich, ‘husband and wife = " and acknowlcdged the execution of the foregoing instrument.

WirNEss my hand and'official sc:

. . g - C :
My Commission expire 01, ) * " A m W’U

Karen J. Sterdsiy, -, ResifEfT™™' of Lake County
This instrument-was prepared bpetep: . Sowatay-assdstant: Vice-Rresidedb ...oooovvvvnennn

(Space Below This Line Reserved For Lender and Recorder):




