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THIS MORTGAGE (*Security Instrument’) Isigiven-on ______07/26/93
The:mortgagor Is ___PIER ‘L MINOTT!'and TAMARA M MINOTTI
' (Borrower). This Security Instrument is given to
which.is organized:and'existing

,and whose'address Is

—INDIANA"FEDERAL BANK FOR SAVINGS
under the'laws of _THE UNITED STATES' OF AMERICA
_VALPARAISO; IN! 46383 (Londer’)
_Inm_uunm_ﬂny_mumn_m.nmm i

3

Bomower owes Lender the principal'sum of ;
Bo 16 same date as thls
due:and:payable:

Dolars- (USS$ ____3 )
Security. Instrument! ("N dé % ) I !
on August 1 ) .nlm mmti&o\ it of the debt evidenced
by the Note, with interc ré Nanmmm of:ali-other sums,
with interest!- advanced sdtu m\ \ ne: performance! of
Borower's: covenants and agrecidhid anBar e, Becuity Jostumeny iﬂxﬁg Borrower. does: hereby:
cat County, Indiana:

mortgage, grant and convéy to‘Lender the followlngidescribed: rop
LOCK orﬁTl %M /8 ADD.

LOT 26
UNIT TWO, IN-THE TOWN OF SCHERERVILLE, AS SHOWN IN
PLAT. BOOK 55 JE 39 COUNTY, INDIAN
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SCHERERVILLE

which: has:the address of _1406 ST ANDREWS DA:

indiana 46375 (*Property Address");

TOGETHER WITH all'the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fitures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument: All of:the foregoing Is referred to in this Security: Instrument as the: *Property.”

BORROWER COVENANTS that Borower is lawlully seised ofithe estate hereby conveyed and has the right to morigage
grant-and convey. the Property and that the Property is unencumbered, except for. encumbrances: ofrecord. Borrower warrants
and wiil defend generally the tille to the Property against- all: claims and demands, subject to any encumbrances

of record,
THIS SECURITY INSTRUMENT comblines unlform covenants for national use:andinon-uniform covenants with limited
variations by. jurisdiction:to constitute a uniform: security instrument covering real property.
INDIANA -Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT % O
FORM 3015 / ‘ (j(
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UNIFORM COVENANTS, Bomower and Lender covenant'and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when
due the principal of and interest on-the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written walver by Lender, Bomower shall pay to
Lender-on the day monthly. payments are due under. the Note, unlil the Note is pald-in full>a sum (*Funds®) equal'to one-twelfth
of: (s) yearly taxes and assessmenis which-may attain priority over this Security Instrument as a lien-on the Property:
(b): yearly leasehold payments or ground'rents on the Property, If any; (c):yearly hazard or property insurance premiums; (d)
yearly-flood Insurance premiums, if any; and () any. sums payable by Borrower to Lender, in accordance with the provisions of
paragragh 8, in lieu of the payment:of mortgage insurance premiums. These items are caled "Escrow Hems.® Lender may, at any
time, collect and hoid Funds in an amount not:to exceed:the maximum amount a lender for a:federally related morigage loan may
requice for Bormower's escrow-accont under the federal Real Estate Settiement Procedures Act of 1874 as amended from time to time,
12'U.S.C. 2601 et seq. ("RESPA"), uniess another law.that applies to the Funds: sets a lesser amount. U -so, Lender may, at any
time, coltect and hold Funds in an amount not:to-exceed:the lesser amount. Lender may estimate the amount of.Funds due on the ’
basls of current data and reasonable estimatles of expenditures of future Escrow: ltems: or otherwise in accordance with applicable
law,

The Funds shall be held in an Institution whose depasits: are Insured by & federal:agency, insirumentality, or entity
(including Lender i:Lender is such an:institution) or in any Federal Home Loan Bank. Lender shakl apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and'applying the:Funds, annualty: analyzing the escrow
account, or verlfying the:Escrow ltems, unless Lender pays Borrower Inlerest on the Funds and applicable law permits Lender
to make such a charge, However, Lender may require Borrower to pay a-one-lime charge for an independent:res! estate tax
reporting service used by:Lender in.connection with this loan, unless applicable law-provides otherwise. Unless an
agreement Is. made or applicable law requires-interest 10:be paid. Lender shall not be required 1o pay. Borower any.interest
or eamingsi on the Funds; Bomower andiLender may agree in writing,"however, that interest shall be:paid on the:Funds.
Lender shall give to Borrower, without charge, an annual‘accounting:of the Funds showing credits. and'debits to the Funds and
the purpose for which each debit to the Funds was made, The Funds are pledged as additional security for. the sums secured i
by this Security Instrument.

if the amount of the Funds held: by Lender. exceed the amounts permitted to:be held!by- applicable faw, Lender shall account to

Borrower for the e rd ) al 1t of the Funds held by
Lender at:any time = o0/ nB Enarow Hemephen gie, iS“ ) wer In writing, and, in such
case Borrower shal e any amount necessary to make up the deficic il make:up the deficiency.in

wormors trn ey PN @ R T A 1)
‘Upon paym il of all sums secured by this Security Instrument, enider shall 1 refund to

‘Borrower any Funds el ;Ehc&.mammemtda. ef st oquir€ ur oo the Rroperty, Lender prior to the:
acquisttion or sale:of the Propertys Bpal EM@%WR@%”&&MQ of ‘acquisition or. sale as a credit

against the sums secured: by this Security Instrument.
3. Applicztion: of Pavments. Unless applicable law provides otherwise, all:paymer|3 received by Lender under

paragraphs 1/ and ¢ shall be applied: first, lo any prepayment charg due under the % second, to amounts payable under
paragragh:2; third, to Interes! due; fourth, to principal due; d last, to any:late charges due under|the Note,
4, Charges; Llens. Pomower shall pay all tayes, assessments, charges, fnes and impositions attributable to:the:

Property which may atlaln priority over this Security instrument, and leasshold paymenis or ground rents, if any. Borower shall pay.

these obligations In the manner provided in paragraph 2, or If ‘ot pald in that manner, Borrower chall pay them on:time directly to-

the person owed payment, L shallipromptly-fumish { all notices of amounis 1o be paid under this paragraph. If

Borrower makes thosc payments directly, Borrower shall promptly fumish:to Lender receipts evidencing the payments, !
Borrower shal promplly discharge any lien which:fas gricrity over this Security Instrumen! unless: Borrower: (a): agrees

in writing to-the peyment of the obligation securedity-the fiefi fiupananner acceptable to Lender; (b) contests in-good faith:the ken

by, or. defends agalnst saforcementiof the llen Injtoyal proceedings which:in the Lender's oplnlon operate to prevent the:enforcement’
ofithe lien; or (c) ¢ from the holder of thaslien an-agresmentisalisfactory to- Lender 2l iting the flen o this: Security.
Instrument: If:Len ves thatiany part: & the:Property Ie/8ukject to.a lien whicr ) priority over this: Security
Instrument, Lender swer a notice Identifying.tha-len, -Borrower shall s r take one or more of the
actions. set forth af e of the giving:cflnntice:

5.. Hazar: B i ling or hereafter erected on:

the: Property insured against:loss by fire;- hazards-included within the term. *extended coverage” and:any other hazards including floods

or flooding;-for which: Lender requlres insurance. This insurance: shall’be maintained in the amounts and for the periods that Lender-
requires. The insurance: carrier providingithe Insurance shall be:chosen by Borower subject to Lender's approval which: shall'not:be
unreasonably withheld, 1t Borrower fails: to maintaln coverage described above, Lender may, at Lender's option, obtain' coverage to protect
Lender's rights In the Property.In accordance with: paragraph 7.

All insurance- policies and renewals shall be acceptable to Lender and'shall include a standard mortgage:clause, Lender
shall: have the right to hold the policies and renewals. If Lender requires, Borower shall' promptly give to:Lender all receipts of
paid premiums and renewal notices. In the event of loss, Bomower shall give prompt notice to-the Insurance carer and Lender.
Lender may make proof of loss if not made promptly to Borrower.

Unless: Lender and Borrower otherwise agree:in writing, insurance proceeds shall be applied to: restoration or repak of
the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is notilessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days & notice from Lender that the Insurance carier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend:or posipone
the due date of the monthly payments referred to In paragraphs. 1 and 2 or change the amount of the payments. If under paragraph
21 the Property Is acquired:by Lender, Borrower's right to any Insurance policies: and proceeds resufting from damage to the Property
prior to the acquisltion shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicstion;. Leassholds,  Borrower shali occupy, establish, and use-the: Property as:Borrower's.principal residence:
within sixty days after the execution of this- Security Instrument and shall continue to occupy the Property as-Bomower's
principal residence for at least one year after the date of'occupancy, unless-Lender otherwise agrees in writing, which consent
shak not be unreasonably withheld, or unless extenuating:circumstances exist: which-are'beyond Boower's control. Bomower
shall not destroy, damage or impar the Property, allow the Property to deteriorate, or commit waste on the Property. Bomower
shall be in-default  any forfelture action or proceeding, whether civil or criminal’Is begun that-ln Lender's good faith
judgement could result in-forfeiture of the Property or otherwise materially impair the lien: created by this Security Instrument:
or Lender's security interest, Borower may cure such a:default and reinstate, as provided in:paragraph 18;by causing:the action
or proceeding to'be dismissed with a ruling that, in Lender's goodifaith determination, precludes forfeiture of the Borrower's
interest in:the Property or other material impalrment:of the lien created by this Security. Instrument or Lender's security. interest,
Borower shall also be In-default if Borrower, during the loan application: process, gave materially. false or inaccurate: information:
or statements 1o Lenders (or failed 1o provide Lender with any. material information):in connection with-the loan evidenced by the ,
Note, including,-but not imited:to, representations conceming Borrower's- occupancy. of the: Property as a principal residence.

If:this Security Instrument is on:a leasehold,-Borrower shali comply with: all the provisions of:the lease, I Borrower acquires:
fee title to the Property, the leasehold and the fee tillo shall not merge unless Lender agrees to:-the merger in wiiting.

7. Protection: of Lender's Rights: In the Property. I Borrower falls to:perform the covenants and'agreements
contained Inithis Security: Instrument, or there is a legal proceeding that may significantly-affect: Lender's-rights: n the Property
(such as a proceeding In: bankruptcy, probate, for condemnation: or forfeiture or 1o enforce laws: or regulations), then' Lender may. do
and pay for whatever Is: necessary. lo protect-the value of the Property and Lender's rights In'the Property. Lender's actions may
include paying any sums secured by a‘lien which has priority over this Security Instrument, appearingiin court; paying reasonable
attomeys' fees' and!entering on-the Property to make repalrs; Although Lender may take action: under this paragraph 7,*Lender
does not:have to do so, i

Any.amounts- disbursed by Lender under. this: paragraph-7 shall’become additional debt of. Borrower secured:by. this. Securily.
instrument. Unless Borrower and'Lender agree-to other terms of payment, these amounts shall bear interest from the date: of
disbursement at the: Note rate and shall he nayahle with Interest: unon notice from Lender ta Ramawer requesting payment.

8. Mortgage ng the loan: secured by this
Security Instrument, Bo fect. I, for any reason:
the morigage insurance yay.the premiums required to:
obtain coverage substa intially equivalent to
the costito Borrower o approved by‘Lender. |f
substantlally: equivilent 1 1 month a sum:equal to |
one-tweifth of the:yeary orage lapsed or ceased to
be in:effect; Lender wi nsurance, Loss reserve
payments may no longe imount and for. the period

/ b"‘fg-ﬁf—'g?‘\ “ ‘
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o mm nce previously in:gffect, from an alternate mont
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‘igage Insupines Bremlae Yelg patd by Sdowewhbe thb nsurance

scept, use:andiretaln;these payments as a loss: reserve in:lieu of mortgay
@ required, at'the option of Lender, if mortgagetinsurance coverage (in:th

that Lender requires) provided by ansingurer approved by Lender again-becomes avallable-and'ls oblained, Bomower shall pay
the premiums required {o'maintain mortgage Insurance in effect, or to provida a loss reserve, untilithe requirement for
mortgage Insurance ends in accorda vith any wrilien agreement between Borro Lender or applicable law.
9. Inspection. Lender or lts agent may make reagonable enlries upon: andiinspections of the Property. Lender
shall give Borrower notice:at the time of or prior to an Inspection specifying reasonable cause for the Inspection,
10. Condemnation.  The proceeds of any award:or clalm for‘damages, direct or consequential, in connection with any

condemnation: or other
be-pald to: Lender.
In the event of

ng of any part:of the Property, or for, conveyance:in lieu-of condemnatior

re hereby assigned and shall

by this Security Instrument,

sl 1aking of the Property, tha'bicceeds shali-te applied to:the sums secur
excess pald to Bgtrower,—In"the ey®n of a partial taking of it
re the taking |5’ @quel-16-or-ararier than: the amovr
unless Borrawer.ant Lendaf: offierwise agre
of the proceads iINaied by the foliowing
Ao hy fhY iha falr market uvali {

perty In-which the falr market
secured by. this: Security
ims secured: by this: Security.
} total amount:of the

whether or. not then du h
value'of the Property in
Instrument :immediately | ki
Instrument shall be: red oY
sums secured immediat lately before the taking.

Any balance shall be:paid {o: Borvower, In the lalr- marketivalue of the
Property:immediately before the taking;is less than the amount: of the: sums secured immediately before the taking, unless Borrower.
and Lender otherwise agree in.writing or- unless applicable law' otherwise provides, the proceeds shall be-applied to the sums'
secured by this Security instrument whether or not the sums. are then: due.

it'the Property is abandoned by Borrower, or If; after notice by Lender to Bomower that:the condemnor offers:to make an;
award or settle a claim for damages, Borrower falls. to respond to Lender- within 30:days after the date the notice:Is given,:Lender is
authorized to collect and apply the:proceeds, at its option, either to restoration: or repair. of the Property or to the sums secured by
this: Security Instrument, whether or not then due,

Unless Lender and:Bomrower otherwise agree in writing; any. application of: proceeds to principal shall not:extend or post-
pone:the due date of the monthly payments referred to in paragraphs 1 and 2 or change the.amount of. such payments,

11, Borrower Not: Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amonization of:the sums secured by this Security Instrument granted by Lender to any- successor In Interest of:
Borrower shall'not operate to release the liablity of the original:Borrower or Borrower's successors In interest; Lender shall not
be required to commence proceedings against any successor in Interest or refuse to extend:time for payment or otherwise modify
amortization of the sums secured:by this. Security Instrument by.reason of any. demand'made by the original Borrower or- Borrower's
successors. in interest; Any-forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of:any right or remedy,

12, Successors and: Assigns Bound; Joint and' Several: Liability; Co-Signers. The covenants and:
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender. and Bormower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this
Security Instrument'but does not execute the Note; (a):is co-signing this Security Instrument only to mortgage, grant andiconvey.
that Borrower's interest in. the Property under the terms: of this Security instrument; (b):is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend; modify, forbear or make
any- accommodations with regard to the terms of this Security Instrument or the Note without: that: Borrower's. consent,

¥
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13.:Loan Charges. If the loan secured by this Security Instrument s subject:to a law which sets maximum loan
charges, and that law is finally interpretedso that the Interest or other loan charges collécted:or to be collected in connection with
the loan-exceed the pemmitted limits:then: (a)-any such-loan charge shali be reduced by the amount necessary to reduce the charge.
10 the permitied: kmit; and (b) any sums already:collected from Bomower which exceeded permitted limits will be refunded to the:
Bomower. Lender may choose to make this refund by reducing:the principal’owed under the Nole or by -making a:direct payment to
Bpnov’aor. it s retind:reduces: principal®the:reduction willibe treated as a:partial prepayment without any prepayment: charge under
the Note,

14, ‘Notices. Any:nolice to Borower provided for In this-Security Instrument shali be given by deiivering it or by
malling it by first class mail'uniess applicable law requires use of another method: The nolice shall:be directed to the Property.
Address or any other address Bomower designates by notice to Lender. Any.notice to Lender shall be given by first: class mail to
Lender's address stated:herein or-any other address Lender designates by notice to:Borrower. Any-notice provided:for in this Security
Instrument -shall.be deemed to have been-given to Bormower or Lender when given as providediin this paragraph.

15, Governing Law; Severabllity. This Security:Instrument shall be govemed by federal law and the law of:the
Jurisdiction: in which the Property is-located. In the event that-any provision: or clause of:this Security Instrument or the'Note:
conficts with applicable law, such: conflict shall not affect other provisions of:this Security Instrument or the Note:which can be
given: effect: without the: conflicting. provision. To this end the:provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borower shak:be given:one' conformed copy-of the Note and of this Security Instrument.

17. Transfer of the Property or. a-Beneficial Interest in- Borrowser. i all or any part of the Property or any
interest iniit Is. sold or transferred (or if a beneficlal interest in Borrower:is: sold or transferred and Bomower is not-a natural person)
without Lender's prior written consent, Lender may, at its. option, require-immediate payment In-full of all sums secured by:this
Security Instrument. However, this option. shall not be exercised:by Lender If exercise is prohibited by federal law as: of the date of:
this  Secunty instrument,

IfiLender exercises this option,'Lender shall give Borrower notice of:acceleration. The notice shall provide.a period of not
less than 30 days from the: date the:notice Is delivered or malled within: which Borrower mustipay all sums secured'by this: Security
instrument. :If Borrower fails to pay these sums prior to:the expiration of.this period, Lender may invoke any remedies permitied by

this Security Instrument T
18.‘Borrows X Bg (ee rrqeias nall have the right to have
enforcement of this Sex a1 discontinued at any tlme pgr to-the earlier of : ¢ such other period as applicable

law may specify-for rel NT ll'ﬁ le 1§l sale in this Security (nstrument; or
(b) entry. otia:judgment I this Security Instrument, “Those conditfons are that Bonover: 3 Lender- all sums which then
would:be due under this Secur/lIakEmEN Greuha Nt hatsng faces  (bif-ures: any default of any-other covenants
or agreements; (c) pays all expenses In,enf, | 5 ding, bui nol\imited:to, reasonable atiomeys'
fees; and (d):takes: such action as Leggf@:\%%gm ly gﬁi&%ﬁ%ﬁ Ign' of this Security:Instrument, Lender's rights’
in the Property and Borrower's obligation:to pay the-sums: secured by this Security’Instrument shall continue unchanged. Upon
reinstatement: by Borrower, this:Security Instrument and the abligations: secured hereby ‘amaln fully effective’ as Hf no acceleration
had occured. However, this right fo reinstate shall not apply in tiie‘ case ofiacceleration under paragraph. 17,

19. Sale: of Note; Change of 'Loan: Sarvicer The Note or a partial inigrest In:the Note (together with
this Securtty tnstrument) may be soldyene or more times without: prior notice 1o BorrowersuA sale w rasult in & change:in the entity
(known as the: "Loan Servicer") thal collects monthly payments due under (ha Note andithls Security: Instrument, There:also may be one
or more changes of the Loan:Se glated to & sale:of the Nole here Is a change of theiLoan Servicer, Borrower will be
given written notice of o change:in accordance with paragraph 14' above and'appiicable law, The nolice will state‘the:name and
address of the new-Loan Servicer and the address to whish'Béyitents should be made. The nolice will also:contain any other

information required:by. applicable law.
20. Hazardous Substances. Borowarshallinot causé-or permit the presence, usg disposal, storage, or. release

of ‘any Hazardous Sub: on or in the Property-aBonowar: shall notido, nor. allow anyone ¢ do anything affecting:the: Property
that:is in-violation of a nenial Law. The precedliigiiwo-sentences shall notiapply ¢ ence, use, or. storage: on the
Property of small quan! ious Substances3hatiars# generally:vecognizedito be y-normal residential uses and
1o maintenance of the:

Borower shall : ice of investigati ot yr other action by any

govemmental or regulatory agency or private party involving the Property and any nazardous subsiance or Environmental Law ofiwhich
Bomower has actual knowledge. |If Borrower leams, or is notified by. any- govemmental' or regulatory authority,-that any removal

or other:remediation of any Hazardous: Substance affecting the Property is-necessary,‘Borrower shall promptly take all necessary.
remedial:actions: in accordance -with Environmental: Law,

As used:in this paragraph 20, “Hazardous Substances®are those substances defined:as toxic or hazardous substances
by. Environmental Law and the.following substances: gasoline, kerosene, other flammable or toxic petroleum products,-toxic pesticides
and. herbicides, volatile solvents, materials containing asbestos or formaldehyde, and-radioactive materials. As used In this
paragraph 20, "Environmental Law" means federal laws: and laws: of the jurisdiction where the.Properly is located that relate to
health; safety or environmental protection.

NON-UNIFORM COVENANTS, Bomower and Lender. further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall’ give notice to Borrower. prior to-acceleration:
following Borrower's: breach: of any: covenant or agreement in this Security Instrument (but not:
prior to accelaration under paragraph 17 unless applicable law provides: otherwise). The notice
shalli specify: (a) the default; (b) the action required to cure the default; (c) a: date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and: (d) that failure to cure.the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower. of the:
right to reinstate after acceleration and the: right to assert in the foreclosure proceeding the:
nonexistence of a default or any other defense of Borrower to acceleration: and foreclosure. If the
default Is not cured on or before the date specified in the notice, Lender at its option: may require
immediate payment in full of all sums secured by. this Security Instrument without further demand
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. My Commission Expires:

and’' may foreciose this Security Instrument by judicial procesding; Lender shall be:entitled to:
collect all expenses incurred:in pursuing the: remedies provided in this paragraph 21, including, but
not‘limited to, reasonable attorneys' fees and costs of title evidence.

22, Releass. Upon payment of all sums secured by this- Security. Instrument, Lender shal release this Security Instrument:
without: charge:to:Bomrower,

23, Walver of Valuation and Appraisement. Borower walves:all:right of valuation and appraisement.

24, Riders to this Security. Instrument. If-one or more riders are executed by Borrower and recorded-together
with this Security. Instrument, the covenants.and:agreements of each such:rider shall:be incorporated Into and shall amend and:
supplement the covenants and agreements of this Security Instrument as if the:rider(s); were a:part of this Security Instrument.

i{Check applicable box(es))

1
x] Adjustable Rate Rider 3 condominium Rider i2-4‘anl|y'Rld«
D Graduated:Payment:Rider D Planned Unit Development: Rider
O] Other(s) (specity]:

BY SIGNING BELOW/ Borrower accepts and agrees (o:the terms and covenants contained in this Security Instrument’
and in any rider(s): executed by Borrower and recorded with it.

ier Bt Bwer

ER L MINOTTY.

g mase (V] TSI g,

Document1s
STATEOF  _IN NPT FETCTAT

COUNTY OF _LAKE _ This Documet is the property of
the Lake County Recorder!

DO

I, Roberta S. Tate ___, a Notary:Public In andifor saldicounty end state, do hereby. certily that:
PIER*L. MINOTT)'and TAMARA M MINOTT! , HUSBAND AND WIKF ,-personalty appéared:
before me and Is (are) known of proved!lo me:tojbe thesperson(s) who; belag Informedioi, the contents of lhe lotogolng Instrument,.
have executed:same, and acknow/cdged sald Instrumentitoibe_ _%]gj* T 8 and voluntiry-act. |\nd'deed and'that
8, ‘ elr . "’.,’f"":.
they execuled sald Instrument for the purposes and uses therein set foth, R
(he;-she, they) el < -
R SR TS T
Witness my. hand:and:ctficlal seal this.. 07/26/93 L ‘6 yoo

December 17, 199
Resident of Po:

0
.....
. o

This instrument: was pre
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INDIANA'FEDERAL BANK:FOR:SAVINGS

ADJUSTABLE RATE RIDER:

(1 Year Treasury Index-Rate Caps)

THIS' ADJUSTABLE RATE RIDER'ls made this 07/28/93 . andlis incorporated into-andishalibe
deemaed'to amend the Morigage, Deediof Trust:or Security Deed (the "Security instrument*) of the same:date gliven by
the'undersigned (the "Bomower®) to secure Borower's' Adjustable Rate Note:(the "Note®): to- . .
(the "Lender"): of the same date and.coveringithe:

the:property described in the Security:Instrument-and located at:

1406 ST ANDREWS DR SCHERERVILLE, IN 46375

(Property Address)

THE'NOTE CONTAINS: PROVISIONS ALLOWING FOR CHANGES IN THE:INTEREST:RATE AND'THE
MONTHLY PAYMENT. THE NOTE LIMITS:THE AMOUNT: THE BORROWER'S ADJUSTABLE INTEREST:
RATE CAN CHANGE AT: ANY'ONE TIME AND THE MAXIMUM:RATE THE BORROWER MUST: PAY,

ADDITIONAL COMMENTS: In addition to:the covenants:and-agreements made in:the Security. instrument, Borrower and
Lender-further covenant and agree as follows;

A; ADJUSTABLE RATE AND'MONTHLY  PAYMENT: CHANGES:
The'Note: provides.for an Iniilal interest rate:ol  7.000
Interest rate and the monthly. payments, as follows:

%. The:Note provides:{or changes in the adjustable:
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3 States Treasury securitlles adjusted to-a constant -maturity of 1 year as:
« The most recent Index figure avallable as: of the:date 45: days'before e

no longer avallable, the. Note Holder will choose a new Index:which is:ba
Ive me:nal f this chol

1 of Changes

hange Note Holder will caleul s interest rate-by adding
____%) 1o the Current:Index. The Note Holder. will then:round the resu
-entage polnt (0.125%). Subjectita'thd Uiz stated in'Section: D below; 1!

)00 ,-and-on;
je Isicalled a “Change Date.”

% The "Index* is the:weekly

Je available by the:
Change Date Is called

|:upon comparable Information:

2.750 percentage
{ this! addition to:the nearest
rounded amount wili be:

my new Interest rate uniil the next:Change Date.

The Note H then determine the amount of the'morihly. payment: thatiwould be sufficlent to-repay the unpaldi
principalithati{iam, 3.1o owe atithe. ChangaeiDateiin m!lic»n'the maturity date et rest rate in substantlally
equal payments, T I this calculation willlbe the"new aniount of my monthly p
(D): Limits Charges:
The interest to payat the first-Change Date Wil nopt .000 % or-less than:
5.000 %, Theieaiier, iny adjusiable inferesi-rale will never-be-incieased or. decieased on any single Change Date:

by more than two percentage:points (2,0%) from the rate: of interest:|'have been paying for the preceeding:12:months., My

interest rate will never be greater than 13.000 9%,.which Is: called the - "Maximum Rate".

(E): Effective:Date:of Changes:
My new interest: rate: will become: effective on each Change Date. |iwilt pay the amount of- my new monthly payment
beginning on the first monthly. payment: date after the Change Date until the:amount of-my monthly payment changes again,

{F)- Notice of-Changes

The Note Holder will deliver or mailito me a notice of any changes In my adjustable interest rate-and the amount of:
my monthly payment before the effective date ofiany change. The notice will:include’ information required by law to be gliven
me and also the title and telephone:number ofia person who. will: answer. any questions | may have regarding:the notice.

B. TRANSFER: OF THE PROPERTY OR:A-BENEFICIAL INTEREST IN: BORROWER

Transfer of the:Property or a:Beneficlal-Interest in Borrower, if all-or any part of.the Property or any interest In it is.
sold- or transferred (or. if a beneficlal interest in-Bormower I3 sold or transferred'and Borrower Is not:a natural person). without
Lender's prior written consent, Lender may, at:its: option, require Inmediate payment in full of all'sums secured by this Security
Instrument; Howaever, this option shall not be exercised by. Lender if exercise is prohibited by federal law as of the date of'
this Security Instrument. Lender also shall:not exercise this: option if: (a). Bomower causes to be submitted 1o Lender. infor-
mation: required by Lender to evaluate the intended transieree as If @ new loan were belng.made to the transferee; and (b)-
Lender reasonably determines that Lender's: security will not-be Impaired by the:loan assumption andithat the risk of a breach
of any covenant or agreement in'this Security Instrument is: acceptable to Lender,
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To the extent permitted by. applicable law, Lender may. charge a reasonabls fee as a condition to' Lender's consent:to the:
loan assumption, Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender and:
that obligates the transferee 10-keep aliithe promises and agreemenis made In.the Note and In this Security Instrument,
Botrower will continue to be obligated under the Note andithis Security: Instrument unfess :Lender releases Borrower in: wriling.

If Londer exercises the option to require immediate: payment:in: full, Lender shall give Bormower. notice of acceleration. The
notice shal-provide a:poriod ofinot:less than:30 days from the date:the notice is delivered or malled within which!Borrower
-must: pay-all: sums: secured by this Security Instrument, |l Borrower.falls to-pay-these.sums.prior to the.explration.of this
.period Lender may. invoke any-remedies permitied by this Security Instrument: without futher notice or. demand on:Borower,

'BY SIGNING:BELOW,"Borower. accepts and agrees to the terms andcovenants contained In this Adjustable: Rate-Rider. ..f

Tohoner
(Seal)
Boirower:

Documentis
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