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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part oft the property. Al replacements and additions shall also be covered by this Security
Instrument. Alltof the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and hias the right to mortgage,
grant and'convey the Property and-that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defendrgenerally the title to the Property against all claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and- non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM:COVENANTS. Borrower and!Lender covenant and agree as follows:

1. Payment of Principal and Interest; ‘Prepayment and Eate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced:by the Note and-any prepayment and late charges due under the Note.

2, Funds for Taxes and: Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: () y carly tiuxes
and assessments which may attain priority over this Security Instrument as a.lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if-any: (¢) yearly hazard or property insurance premiums; (d) yearly food insurance premiums,
it any: (e) yearly mortgage insurance premiums, i any; and'() any sums payable by Borrower to Lender, in-accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Tlems. "
Lender-may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for B 'S CSCToW ecoumnt under 1 ! 1 E
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3. Application of Paymients. Unless applivable kaw provides otherwise, all payients received by Lender under paragraphs
1 and:2 shall be applicd: first, 1o any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest dues fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain: priority over this Security Instrument, and leaschold payments or ground: rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to-the person owed' payment. Borrower shall-promptly furnish to Lender all'notices of amounts to be paid under this paragraph,
Il Borrower makes these payments directly. Borrower shallspromptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of-the obligation secured by the lien in-a manner aceeptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien-in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an-agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument. Iff Lender determines that any part ol the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within- 10 days of the giving of notice.
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. 5 Hazard or Property Insurance. Borrower shall- keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that- Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withheld, 1 Borrower fails to maintain: coverage described above, Lender may, at Lender’s
option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shull include a standard mortgage cliwse. Lender
shall have the right to-hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid: premiums and-renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if: not made promptly by Borrower.

Unless Lender and: Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security s not lessened. 11 the restoration or
repair-is not economically feasible or Lender's security would'be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paidi 1o Borrower, I Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender:may collect the insurance proceeds. Lender- may use the proceeds to repair or restore the *I’ropcrly or 1o pay sums
secured by this Security Instrument, whether or not lhcn duc The 30-duy pcrmd will begin-when the notice is given.

Unless Lender and | neipal shall not extend or

postpone the due date of-t mjﬁﬁgﬁi u&g ¥ 1':: i ~ nount ol the payments, 1f
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Borrower shall occupy, estabi .uul use Ji et d}nrmwcx S .:il
this Security Instrument and <Ll contin CELEARIAERT Y ‘F)li'hup.xl residence for at least one year after
the date of occupancy, unless Lender ulhcr\\'lsc .u_.ucs in wrmn;, which consent shall not be unrcasonably withheld, or unless

extenunting circumstances| exist which are-beyond r's controll Borrower shall not destroy, damage or impair the
Property, atlow the Property 1o detcridrmes or cominit waste on e Proporty. Borkower shall be in defaul i any forfeiture
action or-proceeding, whether eivil oreeiminal, is begun that in Fender’s pood fuitli judgment could result in forfeiture of the
Property or otherwise materially impaii fien created by this Sccurity Instrumen 'S securlty interest, Borrower may
cure such a defuult and: reinstate, as provided in paragraph 18, by causing the action or proceeding 1o /be dismissed with a ruling
that, in Lender's good faith determination. precludes lorfeiture o the Borrower's interest in the Property or other materiak
impairment of the lien created by this Sceutity Instrunent o Lénder's seeurity interest. Borrower | shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to-provide Lender with any._ material information) in congeetanwilighe loan evidenced by the Note! including. but not limited
to: representations concerning Borrower's occupancy oS heProperty tse principal residence. 11 Urds Seeurity nstrument is on a

leaschold: Borrower shall sy with all the provigegs e e jeasel I Borrower acquine title 1o the Property, the
Jeaschold und:the tee title s merpe unless Lenderigrees=tasthe megEer in writing

7. Protection of Len 5.0 the Propert I Borroverditils 1o perform the nd agreements contained in
this Security Instrument, o b proceeding TR eSS icantly affeet | in the Property (such s
proceeding in h;mknmw\' emnation or TorféHtES or o enforee L b then Lender may do and
pay for whatever is necess N perty. Lender's actions may

include paying any sums secured by a lien \\huh h.ts pll()lll\’ aver this Suumv Instewment, appearing in court, paving
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender doves not lave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt- of Borrower secured by this
Seeurity Instrument., Unless Borrower and Lender agree to other- terms of payment, these amounts shall bear interest from the
dite of disbursement at the Note rate and shall be payable. with: interest, upon notice from Lender to-Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtuin coverage substantially equivalent to the mortgage insurance previously in-effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivatent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedto
be in effect. Lender will accept, use and retain these payments as o loss reserve in licw of mortgage insurance. Loss reserve
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paynients may no longer be required, at the option of Lender, i mongage insurance coverage (n the amount- and for the perjods
that- Lender tequires) provided by sus insuter approved by Lender agiin becomes available and'is obtined. Borrower shall- pay
the premivms reguirved:to malntain mortgage insurisice in effect, or o provide o foss teserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw,

9, Inspection, Eender or its agent: iy make reasonable entries upon and inspections ofithe Property. Lenden shallégive
Bbrrowen notice at theitime of or prior to andnspection specitying seasonable cause fontlie inspection,

10, Condenmmntiont. The proceeds ofsany awimrd or claim Tor damages, direct or consequential, in-connection with: any
condemnation or othertaking of any.part of the Property, or forcconveyance in lieurofs condBmnation; are hereby assigned and
shall be:paid to!Lender,

‘In the event ofta.totalttaking of the Property. the praceeds shall be applied to the sums securediby this Security Instrument;
whether. or not:then:due, with-any excess puid o Borrower, Inthe event of a pantitil taking of the :Property ini which - the fair.
market value of the Property immediately before the wking is equal to or greater ihan the amount of tie sums sccured by tlis
Security-Instrument immelintely before the wking, unldss Borrower andiltendbr otherwise agree in writing, the sums securcdiby.
this Security Instrumenteshall be reduced by the amount ofk the .proceedss multipliedtby the following fraétion:- () the total
amount of the sums secured?immedintely. before the taking, divided by-(b)the fair market value of theProperty immediutely
before the taking. Any talanee stinll be paid 101 Borrower. In the event ofsu-partifil uiking of- the Property 4in which: the! fair
market vilue of the Property fmmedintely before thie taking s fess than the-umount of the sums secured-immediately before-ihe
tiiking, unless Borrower andhiEender mlwrwisc hgree in writing: or.unless'.npplicublc Jaw. otherwise provides, «he proceeds shulll
be appliedto the sums see
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of the sums sceured By [his Seeusity Tstrument By reason ofi any demand mude by 1he original#Borrower or Borrower's:
successors: in interest. Any. forbearanee by Lender-in cxercising anyrightyar remedy-shallbnol Be o waiver of: orapreéluddyhe
exercise of any right oreeinedy.
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paragraph 117, Bdrrower.!
slnstrument but does not ¢x
Borrower's interestrin' thePriy
secured By this: Security <l

-make any accommodation: arditorfhe terms ofithis Stearite Institinent on the N apBorrower's consent,

134 Loant Charges., ceuretshy this SSEURTCSIMMEHT is subject s maximum loamcharges,
and thatlaw isstinally int imcrcsl oioper aketinrges collecied| sted in connection with the
fHoan exceed thepermitted ny. sUChHoan cirge sttt redtcedt essary towreduce the charge:

doithe I}Lllllll o limit; andi(b) diy Sl clllLuu) CONCCICH O BOITOWET WIHCH ¢XCLeuca |n.muu\.J limits willtbe refundedftor
Borrower. Kender may choose to make thiserefund by weducing-the principal owedbunder the Note ow by, maKing a directy
payment o Borrower. If asrefundt reduces principal; the reduction willsbe treated as o partial prepayment witliout any
iprepaymentréhargewnidér-the:Note.

114 Notices,, Anysnotice toiBorrower providediforin this Security Instrument shallibe givenrBy.delivering itior. By mailing
it byafirst class mail-unless applicable law requires=use of another. method. Tlie notice: shall be directed-to the Property Address
or any- other addiess Borrower designites by notice«to lender. Any notice to Lender shall be givensby #first class mail to-
Lender's address stated:herein or any otlier addiess ender designates by, notice toBorrower. Any,notice provided!Hor indthis.
Sccurityalnstrumeiit sliall be deemed to havetbeen giventorBorrower orslenderawhenigiven as providedtinthisiparagraph.

455 Governings Law; Severabiihity,. This Sccurity Instrument shalle be governed By federal law. and the-law -ofsthe!
jurisdictiomimwhichs the Pmpcrly is Tocated® Anthe:event that any provision or clause.of this.Security Instrumentrorsihe Note
conflictsswith applicabletlaw, such conflictishall not affect otlier. pmvlemns of this-Sceurity Instrument or the Note which cansbe
given:effect without the conflicting provision. To«thisiend the provisions of this Sccurity Instrument and the:Note-are declared
totberseverible.

1163, Borrower!s Copy.-Borrower stiall be given one conformedicopy. of the Note and of this Sccurity. InStrament.
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17, Transfer of the Property or o Beneficial Interest in Borrower, I8l or any pant of the Property or any interest in it
is.sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il excrcise is prohibited by federal law as of the date
of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not-
less than 30:days from. the date the notice is delivered or mailed within which Borrower must pay all sums secured: by this
Security Iistrument: If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall liave the right 1o have
enforcement of this Security Instrument: discontinued at any time prior to the carlicr of: (a) § days (or such other periodt as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all: sums which then would be diie under this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default- of any other covenants or agreements; (¢) pays all expenses incurredtin: enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees: and:(d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchungcd Upon reinstatement: by Borrowcr. this Security Instrument and the
obligations secured’ hereby this right to reinstate shall!

notapply in the case of acc ﬂﬁ tq

19. Sale of Note; € e ﬁ}lm 9” h&%\lc. i ogether with this Security
Instrument):may be sold'o ti T Q\Fdfmmi‘ 3 I fay x hange in the entity (known:
as the "Loan Servicer”) thi sts momthly paynitnts ddethder t (\xi S Stcurity™l nt. There also-may be one

or more changes of the Loan Ser Thilglmilwpeﬁﬁcithg i8y e oiffhic toan Servicer, Borrower will be
given written notice of the chiinge’in au.c .mc W raph 14 d and licuglc law. The notice will state the name and:
address of the new Loan Servicer and ll al‘(o %{* ﬁﬂ#@ﬁ\!{dn_ The notice will'also contain any other
information requirediby applicable law,

20, Hazardous Substances, B 't shi orp Iie, prese disposal, storage, or release of any
Hazardous Substances on or inethe Property. Borrower shall: not:do, nor allow anyone clse to do. anything affecting the
Property that is in violation of any Enviconmental Law, The preceding two sentences shall sot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally iecognized 1o be appropriate to normal’
residential uses and to maintenance of the Property.

Borrower shall- promptly give Lender written notice of any investipadon, elaim, demand, Liwsuit or other action by any
governmentaltor regulatory agency orprivite party involving the Property and any-Hazardous Subsiimee or-Environmental* Law
of which Borrower has actual knowledge. If Borrower leagnsgris notified by any governmenta! or regulatory authority, that:
any removal or other remediation of any Hazardous Substséeatfecgmethe Property is necessury, Borrower shall promptly take
all necessary remedial actions T uceordance with Envisonfiiental Law,

As used in this para 20, "Hazardous Substaides Saresthosassisbstances defined 51 r hazardous substances by
Environmental -Law and 1 inp substances: Aasoline keraschies other ammable petroleum products, toxic
pesticides and herbicides, nls. materials contlining: a3bestoy or formaldchyd ctive nuterials, As used in
this paragraph 20, "Envir “uieang federal s ndadaws of the jurisd ie Property is located that

relate to health, safety or e :

NON-UNIFORM COVENANTS. Borrowerand ieender further covenantand agree as fotlows;

21, Accelerationy Remedics, Lender shall' give notice:to Borrower prior to-acceleration following Borrower's breach
of any covenant- or agreement in- this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b):the action required to-cure the default;
(¢) o date, not less than 30:days from the date the notice is given to Borrower, by which the default must be cured; and:
(d) that failure to cure the default on or before the date specified in the notice may result in: acceleration of: the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration: and: the right (o assertein the foreclosure proceeding. the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f:the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of- all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred:in: pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower.

' seiment. Borrower waives all right of valuation and appraisement.
23, Waiver of Valuation and Appraisement. B cr. all rig aluation and appraiseme Form 3016 9/90'
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24. Riders to this Security Inctrnment, If ane or.maore riders are executed by Rorrower and rccordcduogc(hcr with this:
Sccurity Instrument, the cc { cach hall amend and supplement

the covenants and agreeme B@wm@ﬂt\m@. L Instrument,
[Check applicable box(es)]

% Adjustable Rate R N @EnﬂEElC IAL' N ily Rider

Graduated Paymel Je . %lman nt Rider. ﬁ y Payment Rider
Balloon:Rider This D &%wgm?ﬂéﬁéfdlg f‘ty nd Home Rider
] v.A. Rider the [Labgcks mmm Recorder!

BY SIGNING BELOW, Borrower accepts and agrees tothe terms-and covel gined in this Sccurity Instrument and
in-any rider(s) executed:by Borrower andisccorded:with it

Witnesses: / B é ,% (Seal)
7 é: { Q/- 4, 7. '(Seal).

ROBERY. A+ RICKETTS -Borrower

A

f (Seal)y
SYLVIA/J, RICRETTS Borrower
(Seal)
QW] -Borrower
STATE OF INDIANA, Lake County ss:
Onthis  16th day of July . 1993 | before me, the undersigned;, a Notary Public in

and for said County, personally appeared’  Robert A. and Sylvia J. Ricketts

\'.‘(.
SN,
ot e ‘e
‘ v

v -

N~
“5WITNESS 143 hind and official scal.

My‘Qomr':I‘isslon;ixpxres June 27, 1994 .)M% / ﬂb

Notary, u’hllc Judith L Baker

, and acknowledged:the execution of the foregoing instrument.

) - , Resident of Lake County, IN
This ins(ﬂnmcm was prepared by:  Soe: an Rice, Asst..Vice Presidept

s
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