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\ THIS MORTGAGE ("Sccurity Instrument”) is givenon  JULY 23RD,. 1993
The mortgagor is  JOANNE MARIE NEMCEK

urity Instrument is:given to:

PEO Ao savinge Pebki .
whichiis organized and‘c d Nt@nr '@F‘NFT@‘IDKE' i, , and'whose address is-

9204 COLUMBIA N
8 Thi“é"ﬁ?gﬁ&{’eﬁ t1s the

SEVr 1L y-FIVE Wiersaiseafay varipolt

gLu 5’&% orqu es Lender the principal:sum of.

Dollars (US. $  75,000,00 ). This debt is evidenced by Borrower's note dated the same dute as this Security
Instrument ("Note®), which provides formenthly payiments. e full ¢ N paid carlier, due and: payable on
8, 20! . This Sccurity Instrument: sceures (0 Lend () the repayment-of the debt

evidenced by the Note, with interest, and allirenewals, extensions and modificntions of the Note; (b) the paymentiof all other
sttms, with interest, advanced underpasograph 710 proteet the security of this Sccuriiydistrument; and (¢) the performance of
Borrowers.covenants and agreerents under this Security Insirument:andithe Note, For this purpose, Borrower does hereby

mortgage, grant and convey to Lend s following deseribed.property located
County, Indiana:

THE FAST 44.0 FEET, BY PARALLEL LINES OF LOI‘ 3,

‘DEERPATH PHASE 3, AS SHOWN IN PLAT BCDK 72, PAGE
70, IN LAKE COUN {NDYANA. 4

o SR S oA
r‘-:' ¢ e, ’ !.'. ‘?‘
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which has the address of 408 DEERPATH DRIVE. WEST SCHERERVILLE %)
{Street) |City) 0
Indiana 46375 ("'Property Address”); 90
{Zip Code] ~ N
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TOGETHER WITH all the improvements now or hereafter erectedon the property, and all easements, appurtenances,
and fixtures now or hereafter o part of the property. All replacements and additions shall also he covered by this Sccurity
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS- that Borrower is lawfully seised of- the estate hereby conveyed and: has the right to
mortgage, grant and convey the Property and: that the Propenty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ol claims and demands, subject- 10 any
encumbrances of record!

THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principaland Interest; Prepayment and Late Charges, Borrower shall promipily pay when due the
principalof and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Tuxes and Insurance, Subject to applicable law or 1o o written waiver by Lender, Borrower shallipay to
Lender on the day monthly payments are due under the Note, untitithe Note is paidtin full, o sum- CFunds”) for: (a) yearly
taxes andiassessments which may attain priority over this Security Instrument: as a-lien on the Propenty; (b)-yearly leaschold
payments or ground: rents on the Property, if any: (¢) yearly hazard or property insurance preminms; (d) yearly flood
insurance premioms, if any; (¢) yearly morgage insurance premiums, if any; and (1) any sums payable by Borrower to
Lender, in accordunce with the provisions of parapraph 8 in-tiew of the sayment of mortenee nsuranee preminms, These

items are called "Escro
amount o lender for o
Estate Settlement Prog
faw that applies 1o the |

LBgennrentiy;
1974 as amended from time 1o fume, T2ULS.C. 8

w10 exeeed the maximum
nt under the federal Real
"RESPA"); unless another
Funds in an amount not to:

| NOTOEFTCIAL!,
exceed the-lesser amo h mite Wno % thie

estimates of expenditur funesgbiseram ltems or otherwise i gecordunce with: applicgd e i

The l’undls shall be Wéd N R ARG IR p'rv?ilt. H&medﬁ.ﬁu ey, instrumentality, or entity
(including Lender, if Lerdderds such *t!*i!:" l?jﬁb)@uﬂyﬁWl‘R@@gMGﬂmk. Lender shalliapply the Funds to pay
the Escrow ltems,  Lendefmay not churge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender- pays Borrower interest on the Funds Id:applicable law permits
‘Lender to make such o charge, 1 er, L yuire | Ver 1o pi ime charge for an independent real!
estate tax reporting service used bydender in@onncclionwith (hisToan, unless anilicibic 1aw provides otherwise, Unless an
agreement is made or applicable 1w requires interest foibe paid: Lender shall not beregtired to pay Borrower-any interest or
carnings on the Funds, Borrower.and Lender may ogree in writing, however, th Lshall be paid on the Funds. Lender.
shall give 10 Borrower, without charge, @ annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to-the Funds was made. The Funds are pledgedias additional'seeurity for all sums secured by,
this Security Instrument

If the Funds-held by Lender caceed the amounts permilied-iobe heldeby applicable law, Lender shall accountsto
Borrower for the excess Funds in aceordance with the reguiressents of applicable law. 1 the cmount of the Funds-held by
Lender at any time is not sufficient o pay the Escrow®Ne)iwhidiedue, Lender may so notify Borrower in writing, and, in
such: case Borrower shali puyto: Lender the amousifyideessiry 3¢ snake up the deficiency.  Borrower shall make up- the
deficiency in no more than twelve monthly paymenss, it Lender’s solegiscretion,

rent data: and reasonuble

Upon payment in “ull sums secured bysthis Security Insifement, Lender ¢! y refundio Borrower- any
Funds heldiby Lender, patrapraph 21, Leader siii-uequise of sellithe Projpers prior to-the acquisition or
sile of the Property, sl y Funds held byPE@deraEimeinime of acyuisitic a credit against the sums
secured by this Security

3. Application « less applieable s provides otherwis eceived' by Lender under

paragraphs | and 2 shal NI any prepayment charges due under th les second, to amounts payable under
paragraph 2; third, to-interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and: impositions attributable to the
Property which-may attain priority over this Security Instrument, and’ leasehold payments or ground rents, if any. Borrower
shallpay these obligations in the manner provided in paragraph 2, or if notpaid in-that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1If Borrower makes these payments directly, Borrower shall promptly furnish-to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which-has priority over this Sceurity Instrument unless Borrower: (a) agrees
in'writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good!faith the
lien by, or defends aguinst enforcement of the licn in, legal proceedings which:in the Lender's opinion operate to:prevent the
enforcement of the lien; or (c) secures from the holder of the lien an- agreement satisfuctory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a:lien which may attain: priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. ‘Borrower shall satisfy the lien.or take
one or. more of the actions set-forth above within: 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shulli keep:the improvements now existing.or hereafter erected on the
Property. insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which:Lender requires insurance. This insurance shall be maintained: in-the amounts: and for the
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periods that Lender requires, The insurance carvier providing the insurance shallsbe chosen by Borrower subject to Lender's
opproval:which shall'not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph:7.

All insurance policies and-renewals shall be acceptable 1o Eender indistinll include a standard mortgage clause, Pender
shall have the right to hold the policies and renewals, 1F Lender requires, Borrower shall promptly give to-Lender allireceipts
of paid premiums and'renewal notices,  In-the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender, Lender may make proof of loss it not:made promptly by Borrower.

Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I thie
restoration or repair- is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to-the sums secured: by this Security Instrument, whether or not then: due, with any excess.paid 1o Borrower, If
Borrower abandons the Property, or does not answer. within 30 days a-notice from Lender that the insurance carrier- has
offered to setle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair-or restore
the Property or-to- pay sums secured by this Security Instrument, whether or not-then due, The 30-day periodiwill:begin when
the notice is given,

Unless Lender and: Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of: the monthly payments referred to in-paragraphs -1 and*2 or chiange the amount:of the payments, If
under paragraph 21 the Property is acquired by Lender, lBurrmvcr's right to-any insuruncc.' policies and proceeds resulting

S Y TRV M I% SUUUREI TR | OV P Y I

fromedumage to the Property prio stotemdertoy 10 sums seeured by this Security
Instrument immediiately .

6. Occupancy, M ,B@@umemtolg; er's ‘Loan Application;
Leaseholds, Borrower - cutublish, and:use the Property as Borrowei's pri ice within sixty days after

the execution of this St I Nﬁ? QF@T%@ !ﬁ:l;rﬂ | principal residence for at
least one year after actupancy, less Ldet atherwist Serets’ e weity checonsent shall not be
unreasonably withheld; or unferagegu 'wévﬂﬁg;ﬂ@ﬁ%\g WMB@{! ue's comtroli Borrower shall not
destroy, damage or impairthe Property, allow the Property 1o detegiofiie, of commit waste on the Property, Borrower shall
be in default ifvany Toriciie uclion:&'siptbxlwaiige\ unty(Rmmden!;un:mm-h. wder's good faith judgment:
could result-in forfeiture of the Property or otherwise materially impair the lien ereated by this Security. Instrument or
Lender's security interest. Borrower may cure sueh a-default and reinstate, as provided-in paragraph 18; by causing the action
or proceeding to:be dismissediwiih wroling that, o Lender s good Laith determination, preeludes forfeiture of the Borrower's
interestsin the Property o other iaterial impaimment of the Jigh erentcdiby this Seeurity Instrument or Lender’s security
interest.  Borrower shalltalso be nodefault i Borrower, during the loan appliestion process, gave materially false or
inaccurate information or stalements. 1o Londer (or (iled 1o provide Lendeswith any maerdal information) in-connection:with
the doan evidenced by the Note, ineluding, but nor=lmited 1o, represeatitions concerning Bortower’s occupaney ofethe
Property as a-principal residence. Wthis Sceurity bnstrument is ona leqschold, Bomower shallicomply with all the provisions
of the lease. I Borrower neguires le 1o the Property, the e Land the fee title shall not nierge unless Lender agrees
10 the merger in writing

7. Protection. of Lender’s-Rights in the PropasdeSHeBomrower fails (o perform the covenants and agreements
contained -in this Security [nstrument, or there is golakioproseiang that may significam’y affeet Lender’s rights intthe
Property (suchias a procecting in bankrupiey, probgicytor condenigdion or lorleiture or (o cnfuree laws or regulations), then

Lender may do and pa whalover is necessarydtodprotegEtiie Nalie ol the Property and 1 s rights in-the Property.
Lender's actions may i ing any sums secai@lhy=w ieal willehs has priovity ovet rity. Instrument, appearing
in court, piying-reason dys ' Tees and entesig o The Prapesiy 1o make repait h Lender may take action
under this paragraph'7, al hiVEIO DSOS

Any amounts disl runder this paiidrpttISshall become o Borrower sccured by this
Security Instrument, ‘U M, ‘ puyn shall bear interest-from the
date of disbursement-at the Note rate and shait be payabic, with-interest. wpon noiice irom- Lender to-Borrower requesting
payment,

8. Mortgage Insurance, If:Lender required mortgage insurance as a conditionsof making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain-the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shallepay the
premiums-required (o obtain coverage substantially equivalent to-the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously -in effect, from-an aliernate morigage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will aceept,-use and'retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, iff morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain:mortgage insurance in effect, or 1o provide a
foss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and!Lender or applicable law,

9. “Inspection. Lender or its agent: may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection, .

10; Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other tking of any part of the Propenty, or for conveyanee in liew-of condemnation, are hereby assigned and
shall be paid 1o Lender,

Insthe event of-a totl taking of: the Property, the proceeds shull be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of o partinl tuking of the Property in:
which the Tair market value of the Praperty immedintely before the fuking is equal'to or greater thanthe amount of the sums
seeured by this Security Instroment immediately before the tuking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shal): he reduced by the amount of-the proceeds multiplied by the following
fraction: () the total wmount of the sums secured'immediately before the taking, divided hy (b) the fair market value of the
Property immediately before the wking. Any batinee shall be paidito- Borrower, In.the event of a partial wking of the
Propenty I which the fair market value of: the Property immediately before the taking is less thanthe amount of the sums
secured: immedintely before the taking, uless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
thendue,

If the Property is abandonediby Borrower, or it after noticetby Lender to:Borrower-that the condemnor offers 10 make
an award or settle u claim for damages, Borrower fails to-respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect-andiapply the proceeds, at its option, either to restoration or repuir. of the ‘Propenty or-to the
sums secured by this Security-Instrument, whether or not then due,

Unless Lender and: Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referredito in paragraphs 1and 2 or change the nmount-of suchpayments,

1. Borrower Nu " » time for payment or.
modification of amortiza aby (1 5‘1 ity Lns. )i I ny suceessor insinterest
of Borrower shall not o p JD@ & ﬂmﬁt( S i oy sors in-interest, Lender
shall' not-be required to progesdings egingst iy suceessor-Jiminterost o witime for payment or
otherwise modify amonti; h N@m 'mFMImIALL) nd made by the original:
Borrower or Borrowers ars ueinterest, Any forbearapee by Lender in-oxer 'isin% { rremedy shill notibe o
waiver of or preclude-the cepcsFlligrkhoemignt 1s the prope f

12, Successors and Assigis llcmﬂl}; #(ﬁ#&%&ﬁ J ﬂ k ?ﬁ#ﬂgﬁ The covennnts and agreements of this
Security Instrument shall bind and ben IS0 .'q;« aSSHens nf -eiider did Borrower, Subjeer 1o-the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower yea-signs this Security
Instrament but does not ¢xecute the Mot () i igning this Se fastrume mortgage, grant and convey that
Borrower's interest in the Property undes (e lemmsof (s Seeuri: astrninents (b) is Bt pessonally obligated to pay the sums
secured by this Security [ostrument: und (¢) agrees that Lender and any othe s Borrower i gree o extend: modity, forbear
or make any. accommodations with repsed 1o the 1ers of i Security nstruy Le Note without: that Borrower's
consent,

13 Loan Charges. If the loan seeured by this Security Instrumen:5is subjcet 1o g law which: sets maximum: loan
charges, and that faw is finally ingerpreted so that the i 1erest opo1lor b charges colleeted or o be collected inconnection:
with-the loan exceed the permitted i, dien: () iy Sueh loan‘ehiageshall be seduced by the amount:necessary to-reduce

refundedito Borrower, Lendee may ehoose fo make llliﬁ\lwﬂﬂ,!y-); sing the principal owed wrler e Note or by making
direct payment to Borrower, |1 refimd reduces I’l'il|€~‘“@§ﬁ‘«’fﬁﬂc redustise, will be treated ns o poiisd repayment without any
{ SN =!

‘the charge 1o-the permined: limit; and (b) any sums already callested from Borrower which-eaceed permitted limits will:be

prepayment charge under S 42 Yot

14, Notices, Any 0 Borrower providedgior in-this Soediis Instrument shall b by delivering it or by
mailing it by first class m {ppiTeable Taw reqgifgs g GEamatIerE cthod; The noje lirected to the Property
Address or any other e wy designates by olice o a8l Any naticc (01 be given by first class
mail to Lender's address s wy otler addreSRYANT AURSYENRIeS by notige \ny natice provided for
in- this Security Instrume w10 have been #8810 Rorower or en as providedsin his

naragraph,

! I15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of die
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with:upplicable law, such confliet shall not affect other provisions ofithis Security Instrument or the Note which can
be given effect without the conflicting provision, “To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy., Borrower shall e given one conformed copy of:the Note and of this Sceurity Instrument,

17. “Transfer of the Property or a Beneficial Interest in Borrower, Il allor any part of the Property or any inferest in
it is sold: o transferred (or i a beneficial interest in: Borrower-js sold or translerred and! Borrower is not a: natural person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums seeured-by
this Sccurity Instrument, However, this option shall not-be exercised by Lender if exercise is prohibited by lederal law as of
the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall:give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or matiled-within which-Borrower must pay all sums secured by this
Secwrity Instrument. I Borrower fails to pay these sums prior to- the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.,

I18. Borrower's Right: to Reinstate, [ Borrower meets certain conditions, Borrower shallshave the right 1o have
enforcement of this Security lhstrument discontinued: at any time prior to the carlier of: (1) § days (or such other periodias
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applicable law may specily for reinstatement) before sale of the Property -pursuiint to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument, ‘Those conditions are that:Borrower: (a)-
pays ‘Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hud-
oceurred: (b) cures any-default of any other covenants or agreements; (¢) pays ull'expenses incurred in enforcing this Security
Instrument, including, but not limited: 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the fien of this Security Instrument, Lender's rights in the Property andiBorrower’s obligation-to pay the
sums secured by this Security Instrument shall continue unchanged.  Upone reinstatement by Borrower, this Security
Instrument and:the obligations secured hereby shall remain fully effective as if no accelerationhad occurred. However, this
right to reinstate shallnot apply in the case of acceleration under paragraph 17,

19; Sale of Note; Change of Loun: Servicer, The Note or a partinl interest in the Note (together with-this Security
Instrument): may be sold one or more times without: prior notice to Borrower, A sale may, result in a*change in:the entity
(known as the "Loan Servicer") that collects monthly;payments due:-under the Note and this Security Instrument. There also
muy ‘be one or more changes of the Loan-Servicer unrelated to a sale of the Note. If there is archange of the Loan'Servicer,
Borrower will-be given written notice of the change in-accordunce with-paragraph [4'above and applicable law, The notice
will state the name-and address of the new Loan'Servicer andithe address 1o which payments should be made, The notice will
also contain any other information required by applicable law,

20. Huzardous Substances, Borrower shall: not cause or permit-the presence, use,-disposal storage, or release of any
Huzardous Substances on or in-the Property.  Borrower shall-not do, nor allow anyone else to' do, anything: affecting the
Property-that is in violation of uny Environmental-Law. The preceding two sentences shall not apply to the presence, -use, or
hlorugc on ‘hc Propcny of small anantities of Hiazardoos Siihstances that nra \nnnnrnllu enononiond 'obc uppropriutc to nonnu"
residentinl uses and'to m;

T
7 H 4 o o . *
Borrower shall proi Dmﬁgﬁ 2P, ch wsuit or other action by.any
governmentalior regulate w private purly -involving the Property and uny substance or. Environmental

Law of which Borrowe Wt Nﬂgx Fﬁl@l\lﬁj ndificd sovernmental or regulatory
authority, that any remo her remedivfion of: duy. frazirdots St feciing i erty is necessary, Borrower

shall promptly take all'necessary TEhddink detions iihuesvrdiice Wigh MM'M

As used in this parugeiph 20, "Hogzarde %{hsl ces” are those substinges defined us 1oxic or hazardous substances by
Environmental-Luw and/the Aollowind Sifsauidss € .%Qﬂ’r;ﬁﬁ@.% PRmmuble or.1oxic petroleum products, toxic
pesticides and! herbicides, volatile solvents, materials containing asbestos or-formaldehyde, and radioactive materials,  As
used inthis paragraph 20, "Eavironmcntl Law™ means federalilaws anddlaws of the jurisdietion where the Property is located
that-relate to health, safety or environmenial proteetion;

NON-UNIFORM.COVENANTS. Borrower and Lender further covenant and agree is follows:

21, Acceleration; Remedies. [.ender shall give notice to:Borrower pri acceleration following Borrower’s
breach of any covenant or agreemend in this Security Instrument (but not prior to aceeleration under paragraph: 17
unless applicable law provides otherwise), The notice shall speeify: - (a)the default; (b) the action required to cure the
default; (¢) a date, not less thao 30 dovs from the date the notice isgiven to Borrower, by which the default-must:be
cured; and!(d) that failure to cure ihe default onor before the daté specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosureiby judicial:proceeding and sale of the Property, The notice
shall further inform Bosrower of the eight (o reinstitafiopndcéeleration and the right to assert in the foreclosure pro-
ceeding the non-existence of o defanlt or any othétdéfense of Siaxrower to acceleration weid foreclosure, If the default
is not:cured on or hefol > dute specifiediin tie-gotice; Lendofat its option may rey immediate payment in full

of all sums secured by warity Instrumentwithout ferther demand andrnny £ ¢ this Security Instrument
by judicial proceeding,. full he entitled<to collect ol sxpenses incurred 4 1 the remedies provided in
this paragraph:21, inch ¢ limited to, réasonableettorncys’ fees nnd widence,

22, Release. Upc )t stms securédobgtsfied Seeurity [nst shall release this Security

Instrument without charg
23, Waiver of Valuation and Appraisement., Borrower waives all right of valuation and appraisement,
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24, Riders to this Security Instrument, If one or more riders are executed-by Borrower and:recorded:together. with
this Security Instrument, the covenants and agreements of each-such rider shullthe incorporated: into-and! shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security:Instrument,
[Check applicable box(es))

Z Adjustable Rate Rider D Condominium Rider DM Family Rider

: Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
: Balloon:Rider D Rate Improvement Rider D Second Home Rider

: Other(s) [specify}:

BY SIGNING ‘BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in-any rider(s) executed by Borrower and recorded with it

L, 7
(Seal)

NE MARL \. -Borrower

JO, [
fiiment is the progert_v of (Seal)

Witnesses:

the Ilake County Recorder! “Borrower
. S W (Seal)
-Borrower
(Seal)
-Bormower
STATE OF INDIANA, LAKE County ss:
f.‘ Onithis  23RD Say of JULY, 1993 »re me, the undersigned, a
NoturyPubhc,m and'for nersonally apperredvaSOANNE” MARIE ‘NEMC
. , )
LN , the foregoing instrument,

' .
. vy

’,' “ . / . .
f W,i'tncss niy hund and official seal. :

/
Mngmmlselon cRpires: April 18,1995 éi / Eé Cg / a&

RESIDEN;[‘ OF _Lake . coun:ry P K Royal Notary Public

\

PR
L e

This instrument was prepared'by:

DANIEL W. MOSER, VICE PRESIDENT

. . . Form 3018 9/90 (page 6 of 6 pages)




' HO 468022

' ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ...... 23R9!ay of ... JULY .............................. A9 93 , and

:sv'i'ncogpomcdi:nlovand shall-be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed:
the “Security Instrument”) of the same iyens ¢ yndersigneds (the “Borrower') to secure Borrower's:
Adjusiable Rate Note (the "Note") to ..... %ﬁ‘wé’b&'"“ ........... ral .. é‘a vings BanK = e

describediin the Security Instrument and' located at:
408 DEERPATH' DRIVE WEST, SCHERERVILLE, IN:46375

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. 'IF THE INTEREST RATE INCREASES;
THE-BORROWER'S MONTHLY-PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE-DECREASES, THE BORROWER'S. MONTHLY PAYMENTS WILL BE LOWER.

ApDinionan Covenangs,  In-addition to the covenants and agreements made in the Security. Instrument,
Borrower and Lender. further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initialinterest rate of o 6'50 p.. The Note provides for changes in the interestrate and'

the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates '
3t -

The imcrﬂ rate % H" the firseday o .o ot 1§ , and ontthat
dBY EVETY covveerririreens th S RO RR R A ¢ is called a “Change’

Date” NOT OFFICIAL!

(B): The Index .
Beginning with the f c’}:grl\}af P‘.Qc,}\lyl}.}ﬁﬂ}i 15505 RGARESTH Bfic: The “Index” is the weekly

averagggield on United 51aes Treadifeduilie jotenty Booardewkity of ... s vt
SRS OOOPOPOPPOPRPOROR BN ... cc years, as made available by the Federal Reserve Board. The most recent: Index
figure available as of the date:ds d hefor B Change Date ivealled the “Currentidndes.”

If the Index is no Jonger available, the Note Holder will choiscaine ndex which is basediupon comparable
information. The Note Halder will pive me notice bff this vice.

(C) Calculation of Changes

Before each: Change Date, the Note Holder will calculate my new) interest rate by adding ....covinniniiinin

THO..AND: FIVE. EIGHTHS . percentage pomnts € 24625 iy qothe Curient Index. The Note Holder will then

round the result of this addition t the nearest one-cighiditeae percentage pont (0.1259 This rounded amount
willibe my new imerest raie bl the next Change Pt

The Note Holde shen determine the dimaintof the hionehly payment:ithat wotld be sufficient twr-repay the
principalifam expected 1 the Change Date i fulzorthe mazurity date atmy & st rate in substantially
equaltpayments. The r i cnleulation with e the cewamount of my man ent,

(D) Effective D

My niew interest qiie will become elfecive on cach Change ] antiof: my new monthly.

payment beginming on-the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(E ) Notice of Changes

The Note Holder will deliver or mail to me a-notice ofiany changes in my interest rate and the amount of: my
monthly payment: before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question frmay have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform: Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in-Borrower. 1f all or any pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in: Borrower is sold or wransferred and Borrower is not a natural
person ). without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option- shall not- be exercised by-Lender-if exercise- is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)

Borrower causes to be submitted to Lender information required by Lender 10 evaluate the intended transferee as if a:

new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security willinot be
impaired by the loan assumption- and that the risk of a breach of any covenant or agreement in- this Security

Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RDER- Single Family—FHLMC Uniterm instrument Form 3108 12/83
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To:the extent permitted' by applicable law, Lender may charge a reasonable fee as:a condition to. Lender's
consent to the loan assumption. Lender may also require the transferee 10 sign' an' assumption agreement: that is.
acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and

in'this Security Instrument. Borrower will continue to be obligated'under the Note and this Security Instrument unless.
Lender releases Borrower in writing.

If Lender exercises the option to require immediate: payment: in full, Lender shall give Borrower notice of.
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all:sums secured by this Security Instrument: If Borrower falls 1o pay. these sums

prior o the expiration of this-period; Lender may-invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS:
The Adjustable Rate Note Rider provides for the following:

mm."mumye."yln‘cu“'.le‘h.‘wnlbech.'mbym“m“ 0"12.250000“00‘0"00“!‘0""‘0'00!‘0"0‘
Thcmin'mumye.r|y|n‘cn"n'ew'w'llbecwbymi.m‘.sltl.lﬁ.zso.l..lllol"‘lolll.ll.l‘il!ll!lllll
Interest Rate Adjustments will notexceed' ... oo vvviviniinininnne, 2,000Q,.,., . perchangs period,

BY. SIGNINQ BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Ridec.
/ /7

onaooooutbo!lltuto|cooittnloo|n|lllll00.i'li\(”)
Bormowsr

:l (RN NN w
Iomw( ‘

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




