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; ’l;'l:‘ls P}dORTGAGE " / g tl,i}:,ls ﬂii!en 6 %‘}%‘?I{l ‘iﬂ%? .The mortgagor is
JOHN; S'. KING and: '
‘HUSBAND AND WIFE ‘ ,-N . CIAL
is Document is the property of
) . . ‘the Lake Coun Rec?rder! v
("Borrower"): This Security Iristrumentis given to First Federal Savings Bank of Indjana
8400 Louisianai
iMorriililville, IN AGAT
whichiis organized and existing under theiews of Ind lana ,and whose'
addressis 8400 Louls (ana, Herrilivilie, IN 410
Sixty-Five Thousandi ans U0 mmwme-comenm. “gender). Borrower owes Lender the principal sum of
‘Dollars~(U.S. 65,000.00 ).

wer's note dated the samo-date as fiieSecurity. Instrument ("N

M- This:debt:is evidenced by B
! paid carlier, ducianid payable onchugust ¥, 2027

.payments,.with the full debt, if

LOT 28, INDIANi RIDGE ADDITION UNIT 3, BLOCK. 4, IN THE CITY OF CROWN POINT, AS
SHOWN IN' PLAT BOOK 67, PAGE 10, AS AMENDED BY. CORRECTED PLAT AS SHOWN: IN: PLAT
BOOK 68, PAGE 56, IN LAKE COUNTY, INDIANA.
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which has the address of. 1618 WEST 100TH AVENUE,. CROWN: POINT, IN: 46307 =yl 2s.(Stree, C
c”_ -le ,

Indiana 46307 ("Property Address");

{Zip Code} e
INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

q -8R(IN) Form 3015 9/90
-OR(N) war2) Amended 5/91
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7, which provides for. monthly.
. This Security.
all-renewals, extensions and

Instrument secures to Len e repayment of theidebt evidencediby-the Note, with inter

modifications of the Note; 't of all other sums, with inierest, advanced unie h 7 1o protecvthe security of

this Security Instrument; a nce of Bossowes's.eovenints and agreoiie Security Instrument-and the

Note.:For this purpose; B sby mortgage, grant'and convey:to ! fescribediproperty. locatediin
(E County, Indiana;
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TOGETHER WITH all' the improvements now or. hereafier crected on the property, and all casements, appurtenances, and:
fixtures now or hereafier a part of the property, All replacements and additions shall'also be covered by this Sccurity Instrument.
All of the foregoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised: of: the cstate hereby conveyed'and: has the right to morigage,
gr‘am and convey the Property. and'that the Property is unencumbered; except for encumbrances of record. Borrower warrants and
will defend gencrally. the title to the Property against all claims and demands, subject to any encumbrances of record.

.THIS SECURITY: INSTRUMENT combines -uniform covenants for-national use and non-uniform. covenants with :limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and'Lender covenant and agree as follows:

'1: Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Notc and'any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subjcct to -applicable law or 1o a writien waiver by ‘Lender, Borrower shall pay to
Lender on:the day- monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")-for: (a) ycarly taxes
and asscssments:which may. attain priority over this Sccurity Instrument as atlicn on-the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly-flood insurance premiums, if
any; (c) ycarly- mortgage insurance premiums, if any; and (f)-any sums payable by Borrower to-Lender, in accordance withi the
provisions. of «paragraph 8, in licu of the payment of mortgage insurance premiums. These items. are called: "Escrow:Iiems."
Lender. may, at any.time, collect andihold Funds in:an-amount not 1o exceed the mavimum amount  lender for a federally related

mortgage loan-may requi: account under the feder al Real Procedurcs: Act of 11974t as
amended from time (o time Dﬂﬂum&nﬁﬂm s to the:Funds sets a‘lesser.
amount, If so, Lender ma necgllect andih § N an amoupt got (0:¢ ssser-amount. Lender may
cstimate the amount: of Ful " M@&cﬁﬁﬁm 1&&! of CX{ s of future Escrow- ltems or
otherwise in accordance wi phi law R

The Funds.shall be held in ;Efmmmnw.sha B ANEAEAIaE e i irumcntality, or entity (including
Lender, if ‘Lender-isisuch 20 institution)tdn én Bog ledctaldo: Bankaidedes shall apply. (he Funds to pay the Escrow

ltems: Lender may. not chargc Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow: Items, unless Lender pays BPorrower interest on-the Funds and applicablefaw permits |_cnder to make such'a charge.
However, Lender may require Borrower.10_pay. a-onc-time-charge foran independeniseal cstale 12 reporting service used by
Lender in connection with: this loan, unless applicablc law provides otherwise, Unlessian agreement is made or applicable law
requires interest to be paid, Lender shall ot be requircd to pay Borrower any int amings on the-Funds, Borrower. and
Lender may-agree in writing, however, thai interest shall be paid on the FundssLendcr shall give 1o Bomrower, without charge, an
annual accounting of the Funds, showing ercdits and'dchits to the Funds and!the purpose for which cach debit to the Funds was
made. The Funds arc pledgcd as additional security for 2!l sums seeurcd by ihis Security Instrument.

If the Funds held'by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of gﬁ&!@{iﬂﬁiﬁaw,lf the amount of the Funds held by Lender at any time is
not sufficicnt to pay thc Escraw [tems when due, Lendepanay so nokify Bomower in writing, and; in such case Borrower shall pay,
to 'Lender- the amount neccssary (o make up the defiigicy. Besrowerghall make up the deficiency in-no -more than™twelve
monthly;payments; at Lenc > discretion, 3 Pz

Upon.payment in full sccured by this Securily Insinnnen;, Lender shall pr nd to:Borrower any Funds

held by Lender. If, under {cnder shall:acameyireecliihs Property, Lcr ic acquisition. or sale of. the
Property, shallfapply any. znder at the time’@Facquisition or salg it the sums sccured by. this
Security Instrument.

3. Application.of Payments. Unlcss applicable law provides otherwisc, all payments received by-Lender under paragraphs
1+and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third; to interest due; fourth, to principal due; and:last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all' taxcs, assessments; charges, fines and: impositions attributable o the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in:paragraph 2, or if not paid in that manner, Borrower shall pay them-on time dircctly-to the
person owed payment. Borrower- shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shalli promptly discharge any licn which has priority over this Security Instrument: unless Borrower: (a): agrees-in

writing to the payment of the obligation securcdiby. the lien:in a manner acceptable to Lender; (b) contests in good faith the lien:

by, or defends: against cnforcement of the lien«in, legal proceedings which in the Lender's opinion operate to prevent:the

enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien: to

this Security Instrument, If Lender determincs that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shallisatisfy the lien or take onc or more
of the actions sct forth above within 10 days of the giving of notice.
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.f. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hercalter crected on the Property
insuréd against loss by fire, hazards included: within: the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall'be maintained in tic amounts and:for the periods that Lender
requires, The insurance carrier providing the insurance shall'be chosen by Bomower subject to Lender's approval which shallinot
be unreasonably withheld, If Borrower fails to- maintain coverage described: above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable w Lender and shall include a standard:mortgage clause. Lender shall
have the right to:hold the policics and rencwals: If Lender requires, Borrower shall prompuly give to Lender allireceipts of paid
premiums and renewal notices. In:the event of loss;:Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of-loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration: or repair of the
Property damaged, if the restoration or repair is cconomically: feasible and Lender's security is not lessened. If the restoration: or
repair is not cconomically. feasible or Lender's security would!be lessened; the insurance proceeds shall be applicd to the sums:
securcd by this Sccurity Instrument; whether or not then duc, with any cxcess paid to: Borrower. If«Borrower abandons the
Property, or docs not answer within:30idays a notice from-Lender that the insurance carrier has offered to scttle a claim;. then:
Lender may. collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums secured
by this Sccurity Instrument;. whether or not:then duc. The 30-day period:will-begin when'the notice is given,

Unless Lender and Bon herwi 2 in wrili lication of p i incipal shall not extend or. postpone

the due date of the monthly d aragrapns_i:and 2 or chang, the yments, If under paragraph
21 the Property.is acquiret 3 JZ!" me i'ﬁcu nd ilting. from: damage o the
Property - prior to-the acqui p dro by ity Instrument immediatcly.
prior to the acquisition, N@ 6 mm“ﬂ! Y

6; Occupancy;Preservation; Tﬂf apge AR fhe Pr : Rory | Application; Leaseholds.
Borrower shalloccupy, establich, an !uscgﬁc mﬁ";{‘ﬁsﬁﬁgeﬁ’sﬁmﬁ%ﬁ%h ixly days after the exccution of

this Security Instrument and shail contin répiony By Boro G ers ipal residence (or at least onc year after the
date of occupancy, unless Lender otherwise agrees in-writing, which consent shall nol be unrcasonably withheld, or unless
extenualing circumstances ¢xist which arc beyond B 's control! Borrawer shall not destroy, damage or. impair the Property,
allow: the Property- to deteriorate, or comaait waste on the Property. Berrower shallbbe in- default if any forfeiture action or
proceeding, whether civil or crimina!, is‘begun that in Lender's good faith judgment could'result in Torfeiture of the Property or
otherwisc materially impair (he lien ercated by this Security Instrument-or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing: the action or procceding to be dismissed with a ruling that,. in:
‘Lender’s:good!faith determination, preeludes forfeiture of the Borrower's inierest in the Property or other material impairment of
the lien:created by this Security Instrumcnt or Lender's sccurity intescst. Borrower shall also be in defaultif Borrower, during the
‘loan application process;:gave malerially false or inaccurate infermation or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan ovidesesd bysthe-Note, including, but noy limited: 1o, representations

concerning Borrower's occupancy of the Property as a 9fincipal resiaciuee. If this Security Instrument is onva leaschold, Borrower
shiall comply with all:the pr s of the lease, If Basrover acquises (¢S iitle to the Properiy, i1 chold and the fee title shall
not merge unless Lender ag e merger in writingi s

7. Protection of Lende in the Property. I Roirower iails-io- perform e ¢ 1d agreements contained in
this: Sccurity Instrument, o al: proceeding B I Sigoxicantly affcc | in the Property (such as a
proceeding inbankrupicy, | npation or forfaitiirs or to enfores lays cn Lender may do and pay

for.whatever is necessary 1o proicct the value of the Propenty and Leader’s rights in the Property. Lender's actions may include
paying any sums. secured: by-a lien- which has priority- over this Sccurity Instrument, appearing-in court, paying rcasonable
attorneys® fees and!entering on the Property to make repairs. Although Lender may take action: under this paragraphs7, Lender
docs not-have to do so.

Any amounts disbursed by Lender under this paragraph 7. shall:bccome additional debt of Borrower sccured:by this Security
Instrument. Unless Borrower and' Lender. agree to other terms: of payment, these amounts shall bear interest: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower. requesting payment,

8. Mortgage Insurance; If Lender required mortgage insurance as a condition of making the loan securediby this Sccurity
Instrument, Borrower shall pay the premiums required to maintain: the mortgage insurance in cffect. If, for any- reason, the
montgage insurance: coverage requircd by Lender lapscs or. ccases t0.be in effect, Borrower shall pay the premiums required to
obtain coverage substantially. cquivalent to the mortgage insurance previously in- cffect; at a cost substantially cquivalent to-the
cost:to Borrower of the mortgage insurance previously in effect; from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased!to
be in cffect. Lender will accept, usc and: retain' these payments as a loss reserve in-licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of: Lender, if morigage insurance coverage (in the amount and for the period!
that l.;cndcr requirces) provided by an:insurer approved by Lender again hecomes available and is obtained. Borrower shall pay the
premiums required 10 maintain: mortgage insurance in: effect, or o provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.,

9, Inspection, Lender or its:agent may make reasonable entrics: upon and inspections of the Property, Lender shallt give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award! or claim for damages, direct or conscquential; in connection with any
condemnation or other taking of any. part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the'cvent of a total taking of the Property, the proceeds shall:be applicd to the sums. sccurcd by this Sceurity Instrumen,
whether or not then due, with any cxcess paid/to Borrower, In the cvent of a partial waking of the Property in which the fair market
value of the Property immediately. before the taking is equal to or greater than the amount of the sums. secured by this Security
Instrument: immediatcly before: the taking, unless Borrower and: Lender otherwise agrec ine writing, the sums sccured by this
Sccurity Instrument shall' be reduced by. the amount:of the proceeds multiplied by. the following fraction: (a) the total amount of
the sums sccurcd! immediately. before the taking, divided: by (b) the fair market value of the Property immediatcly before the
aking. Any balance shall be paid to Borrower. In the event of o partial taking of the Property in which the fair. market value of the
Property: immediately before the aking is less than: the amount of=the: sums: securedt immediately. before the taking, unless
Borrower and Lender otherwise agres in writine or unless annlicable law otherwise nravides, the nroceeds shall be applicdiwo the
sums sccurcd by this Sccuri pot the sums are then duy

If the Property-is aban O T A o demnor offers-to:make an
award or scttde-a claim-for srrgwer fails o r it0 Lender within 30 doys ¢ the notice is given, Lender
isiauthorized to collect and Nﬁmlﬁﬁﬁi’r@ ufl(lgc!». \ 2ty or to the sums secured!
by this Sccurity Instrument,

hég opmot muc. .
Unless Lender and Borrow N TN AR G Sa P AREAOR BIRRAcENs @Fsincina! shall not extend o postpone
the duc date of-the monthly 112y ments reforfeddlingises @phsi Bt chapge the aslount of such payments,
11t Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time (or payment or modification
of amortization:of the sums sccured by this:Sccurity Instrument granted by Lender to uny successor in inierest of Borrower shall
not operate 1o relcase the bability of the-original Bomowes o Borrowes's successors di-interest, L der shall not be reguired to
commence proceedings againstany successor in inerest o refuse 1'exiend Lme for payment of othcrwise modify amortization of

the sums secured by. this Sccurity Inscrument by reason of any demandimide by the originel Borrower or Borrower's successors
in interest. Any forbearance by Lender inexcreising any right or remedy shall not be @ waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assighs Bou) int and Several Liability; Co-signers. The covenanis and! agreements of  this

Security Instrument shalli - diand benefit the successors and assigns of Lender and Borrower abject to- the .provisions of
paragraph 17. Borrower's covenants and-agrecments st 0 J8ie, and several. Any Borrowcr who co-signs- this Security
Instrument: but does not exceute the Note: (a) is co-siginngithis Seeusity Instrument only 10 mostiage, grant and' convey-that

Borrower's: interest in- the srty under the terms of $4i8 Sectrity lastment; (b) is not nersonally obligated to; pay- the sums:
securcd by this Sccurity In s, and (c)-agrees thaglender and anylother Borrower may ' extend, modify, forbear or
make any accommodations 1 10 the terms of this Security, Instrument or the Noic « Borrower's consent.

13. Loan Charges. | ured by. this Scenmty3usirdiment is subject (0.4 ets maximum loan charges,
and that law is finally intes ~intcrest or otheruancharges collecicd o in connection: with: the loan
exceed the permitied limits i to reduce the charge to-the

permiticd limit; and (b) any sums already collected: from Borrower which cxceeded permitted limits will be refunded w Borrower.
Lender may choose 10 make this: refund by reducing.: the principal owed under the Note or by making a direct payment: 0
Borrower. If a refund: reduces: principal, -the reduction will:be treated as a partial prepayment without any- prepayment charge
under the Note,

14; Notices. Any notice to Borrower provided for in.this Sccurity Instrument shall:be given by delivering:it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any noticc to Lender shall be given by first class mail to Lender’s
address: stated herein or any other address Lender designates: by notice to Borrower. Any notice provided: for in this Sccurity
Instrument shall be deemed to have been given to Borrower. or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This. Sccurity Instrument shall be governed: by federal law and the law- of the
jurisdiction in which the Property-is: located. In the event that any. provision or clause of this Security Instrument or.the Note
conflicts with applicable law, such conflict:shall not affect other provisions of this Security. Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared!to

be severable,

Form 30159/ O\k
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16, Borrower's Copy, Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Pmpert'\_' or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in-it is
sold! or. ransferved (or if a hencicial interest in- Borrower. is sold or transferred and: Borrower- is not o natural gcrson) without:

Lender's prior written consent, Lender may, at its option; requirc immediate payment in full of all:sums sccured by this Sccurity
Instrument. However, this option: shall not be exercised by Lender if excrcise is prohibited: by federal law as of: the date of: this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration; The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument, If Borrower fails 10:pay these sums prior to the cxpiration of. this period, Lender may invoke any remedics permitted
by this Sceurity Instrument without further notice or demand on Borrower,

18:Borrower’s Right to Reinstate, If Borrower mecls: certain conditions, Borrower shall have the right 0 have
caforcement ofsthis Security Instrument: discontinued' at any- ime prior to the carlier. of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pl%rsuam to any. power of salc contained:in this Securit
Instrument; or. (b) catry of ajudgment enforcing:this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al{
sums which then, would:be due under. this Security -Instrument and the Note as if no' acceleration had occurred; (b): cures any
default of any other covenants or agreements; (c): pays all expenses incurred in:enforcing this Sceurity Instriment, including, but
not limited to, reasonable attomeys’ fees; and:(d) takes such-action as:Lender may reasonably require to assurc that the lien of this
Sccurity Instrument, Lender's-rights in theProperty and Borrower's obligation=to pay. the' sums secured by this Sccurity
Instrument shall: continue unchanged. Upon: reinstatement by Boivower, this Sccurity Instrument-and the obligations: secured
‘hereby. shall remain fully cffective as if no-acceleration had'occurred*However, this right-to reinstate shall'not apply in the case of
acccleration under paragraph 17,

: 0:19. Sa:;e otN&e;;(lldha v ( : I e ;{;:nmcr WJ:hrlhiS Sgurily
nstrument): may. be sold o 2 ; > ge in the entity (knowm
as‘thc-"#oan Scr'y:'clcr'l'zoma Whly :amg ﬁﬁm mﬁﬁm g'l‘hcrc' also may.)l')c onc or
more changes of the Loan mcv s i angEe o crvicer, Borrower- will be
given written notice of the i acg m m%xmln W lice will state the-name and
address of the new Loan' v,ﬁ_the ddress o whichrpaynTlms should be made. Tl « will also contain any other.
information required by.applicablc [dWais Document 1s the property of

20. Hazardous Substances, < Bomo l QL i puse, disposal, storage,. or. release -of an
Hazardous Substances on or- in'the mﬂﬁmm m&&&w&clw 1o do, enything affccting the Propcn;
that is in violation of any Environmental Law. The preceding two:sentences shall'not apply to the presence, use, or storage on the
Property of small quanuitics of Hazardous Subs thal are'gencrally recognized!(o be appropriate to normal residential uses
and to maintcnance of the Property, »

Borrower shall promply give Lender written notice of any- investigation, claim, demand, lawsuit or. other action by. any
govemmental or regulatory agency or privale party involving the Property andiany Hazardous Substance or Environmental Law
of which-Borrower has actua! knowledge. | Borrower lcams, or isnotified by any govemmental or regulatory authority; that an?'
removal or other. remediation of any. Hazardous Subsiance affecting the:Property is necessary, Borrower: shall promptly-take ail-
necessary remedial actions in accordance with Environmental Law

As uscd -in this: paragraph 20, "Hazardous Subsiances” are whosc substances defined as toxic or hazardous substances by
Environmental Law and' (he following substances: gasoline, kerosene, other flammable or (oxic | petroleumsproducts, wxic
pesticides and herbicides, volatile solvents, materials contaising: asesios or formaldehyde; and radioactive materials. As used in-
this paragraph 20, "Environmental Law" means federal $aws-and 2w 556! the jurisdiction where (he Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM CO\ TS, Borrower and-[2nger fusther-covenant and agree s (o

21, Acceleration; Ren der shall give nictice to/ Borrowet prior to acceler /ing. Borrower's breach of
any. covenant or ‘agreer Security, Instrirmeni/husthot prior fo a fer -paragraph 17 unless
applicable law. provides:c iice Shall'specify.-taythe'derault; (b) ‘ed to cure the default; (c)

a date, not less than 30 days from the date the notice s given o-Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified-in the notice - may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and'sale of the Property. The notice shall/further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If.the default is not cured‘on or before the:
date specified'in the notice, Lender, at its option, may require immediate payment: in full of all:sums secured by.-this:
Security Instrument without further demand andimay.foreclose this:Security Instrument by judicial proceeding. Lender
shall be entitledto collect all'expenses:incurred in pursuing:the remedies provided in this paragraph 21, including, but not:
limited to, reasonable attorneys’ fees and'costs of title evidence.

22, Release.. Upon payment of all sums secured by this: Security Instrument, Lender shallirelease this Security-Instrument
without charge to Borrower.

23, Waiver of Valuation and'Appraisement. Borrower waives all right of valuation'and appraiscment.

Form 3915 9/80
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u. R‘ders ‘0 ‘h's Secr-llu Inctwaamant I ann e mara sidare oen avpouted e D ormmnirine .._.ll.w)rdw (Ogclhel‘ w“h lhis

Security- Instrument; the co

i I3 VARV DUVEE TIUVE DI Uy | ]
pity in

the covenants and agreeme (@S MR Ve Sp. -
{{Chegk gpplicable box(cs)):
",%%uj.m.cm NQEAMRFRCTIAL!
Graduated Payment Rider, ., Planncd Unit DevelopmentRider, (] &
[C] Balloon Rider This D‘EH{J&%#&R&R goperty ¢f ;..
] V.A. Rider the Ldlot(spmptfy]Recorder!
‘BY SIGNING BELOW, Bormrowcr accepts and agrees to the tcrms and 'covenar ned int
any-rider(s) exccuted'by Borrower and recorded with it
Withesses: n 7 3
A
JOUNT S, KING
4 978-36-1118
, ./
WA s, KIV
0-867
STATE OF INDIANA, Lake County ss:
On this:  16th day of; July » 1993

in:and:for said County, personally appcared

L
My. leﬁg,lissidn Expirés:
January 7, 1994

Resident of Lake County, Indiana
This instrument was prepared by: B

ﬂi “8R(IN) (9212)

et
TTNESS.my tiand'and official scal,

./ John S. King and Juli;%&;f king, Husband and Wife

1

. )"

ARBARA BELL

Page6of6

1all amend and supplement
strument,
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Sccurity Instrument and in

(Scal);

' -Borrower.

(Scal)

-Borrower

(Scal)

-Borrower

, before me, the undersigned;.a Notary Public

» and acknowledged the cxfcjion of: the foregoing instrument.
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~ ADJUSTABLE RATE RIDER

(1 Year Treasury Index— Rate Caps—Fixed Rate Conversion Option):

THIS ADJUSTABLE RATE RIDER is made this 16th. day of July \
19:93 , and is incorporated into:and:shall be deemed to amend: andisupplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Sccurity Instrument”) of the-same- date givensby the undersigned«(the "Borrower") 1o sccure *Borrower's
Adjustable Rate Note (the "Note")to First Federal Savings Bank -of Indiana

(the "Lender") af the
same date and'covering the property describediin the Sccurity Instrument and located at:

1618 WEST 100TH' AVENUE, CROWN POINT, IN: 46307

{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FORiCHANGES IN' THEMNTEREST
RATE AND: THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CANI CHANGE AT ANY ONE TIME
AND THE MAXIMUMi RATE THE BORROWER MUST PAY. THE :NOTE ALSO:
CONTAINS THE OPTION TO'CONVERT THE'ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS:; In addition to the covenants: and agreements made in the Sccurity Instrument,
Borrower and Lender (urther covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an: injtial intcrest rate of §.0000 %. The Note provides: for. changes in-the
adjusmblc interest rate and tha manthlv navments, as follows:

4. ADJUSTABLE] [E. H EMEMTS

(A) Change Dat

The adjustable inicrost raic | A lyndl o8 onkdiitsy oy o Nud 1988, and
on that day cvery 1 creafter. ‘Each-date on which:my adjustable intercs! rau dichange-is called a "Change
Date." y.oveny ThiSHoctment is tqi:neyprjoperty of s # e

(B) The Index the Lake County Recorder!

Beginning with-thc/first Change Date, my adjustable intcrest rate will be basedon an Index, The "Index" is the weekly
average yicld'on United States Treasury securities adjusied: to's conslant maturity of] year, made available by the Federal
Reserve Board; The mast recontdndex figure available as of the-daic 45 days befaic cach Change Date is called the "Current
Index."

If the Index is no longer available, the Notc Holder wili'choose a new i hat is bascdiupon comparable information;
The Note Holder will give me notice of this cho

(C).Calculation of Changes

Before each.Change Date;.the Noie Holder will calculate w interes! rate by adding

Two and Seven-Elghths percentage poini(s) ( 2.875 %) 10 the Current Index.

The Note Holder will then round the result of thisyodditiinas the nearest one-cighth of one perceritage point (0.125%).
Subject to: the limits stated in Section 4(D) belosiuhis rourdcdzomount will be my new inicrest rate until the.next Change
Date.

The Note Holde shen determine the sfaunt of the montkly [nymcm that would! be sufficicnt to repay. the unpaid
principal'that I am;« % owe at the Chaage Dato-in-full on:thc Maturily Dalc ¢ w interest ralc 1n substanually.
cqual payments, The 11¢ calculation withbe the new ainaunt of my menthly

(D) Limitson1 Chanpes

The interest ratc pay at the first CHafge Date will not be 7.0000 %
or less:than. , my adj e rer be increased or decreased
on any single Change Date by morc than Two: percentage  point(s)
¢ 2.00 %) from the ratc of interest I have been paying. for. the preceding#12 months; My interest rate
will never be greater than 11.0000 9%, which is called the "Maximum Rate."

(E) Effective Date of Changes:

My new- interest rate will become cffective on cach: Change Date, 1 will pay. the amount of my. ncw monthly payment:
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the cffective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits (0 a fixed
interest rate, as follows:
S, FIXED INTEREST.RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless 1 amin default or this Scction: 5(A)- will not permit me to.do so.
The "Conversion Option” is my option (0 convert the interest ratc I am-required (o pay by this-Note from an adjustable rate
with interest rate limits to the fixcd rate calculated under Scction 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period: beginning on the first

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — 8ingle Family — 1 Year Treasury Index—Fannle Mse Uniform Instrument Form 3118 1/89
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Change Date and'ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the "Conversion Date.”

If I want to exercisc the Conversion Option, I must first meet certain conditions. Those conditions are that:-(i) I must
give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default under the Note or the
Sccurity Instrument; (iii) by a date specified by the Note Holder, 1 must. pay- the Note Holder a conversion. fee of U.S.
$ NONE » and (iv) I'must sign and give the Note Holder any documents the Note Holder-
requires to effect the conversion,

(B) Calkculation of Fixed Rate

My new, fixed - interestrate: will be cqual’to the Federal National:Mortgage Association’s required net yicld as of a date
and time of day specificd'by. the Note Holder for (i) if the original term of this:Note is greater than 15 ycars; 30-year fixed
ratc morigages covered by applicable 60-day. mandatory delivery commitments, plus five-cighths of onc percentage pomt
(0.625%), roundedito-the ncarest one-cighth of onc percentage point (0.125%), or (ii) if the original term of: this Note is: 15
ycars:-or less, ‘15-ycar fixed ralc mortgages - covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%). If this
required'net- yicld cannot be determined becausc-the applicable commitments arc not available, the Note Holder will
determine my interest rate by -using comparable information, My new rate calculated under.this Sections S(B) will not be
-greater than the-Maximum Rate stated'in Scction 4(D) above.

(C)'New Payment Amount and Effective Date

IfI choose to exercisc the Conversion Option, the Note Holder will'determine the amount of the monthly;payment that
would be sufficient-to rcpay-lhc unpaid principal‘l'am expected to'owe on the Conversion Date in full'on the Maturity Date
at my new fixed'interest rate in substantially cqual payments, The result-of this.calculation will be the new -amount of my
monthly payment. Beginning with- my first monthly payment. aftcr the Conversion-Date, [ will pay the new amount as:my.

monthly payment until the Maturity Date,
C. TRANSFER OF THE PROPERTY OR A'BENEFICIAL lN'l‘FRN'n IN RORROWER

1. Until: Borroy sonversion Option under the conditio m:B of this Adjustable Rate
Rider, Uniform Cov oo iy Dswumenntsamengadito Tog |

Transfer of.the a Heneficial Interest'in Borrower. If all or any Property or any interest:in it
is-sold' or transferre N@@Bt@FFI@I Aij& 2 wer is not a natural person)
without Lender's pr itcn consent, Lender: may, at its o] ;fm , fequire lmmedlau i n full'of allisums sccurcd by
this'Security Instrun h SHEG] B OhEralsgB0 DoRATE Jf ckekci<c is prohibited by, federal law, as of

the' date of; this Sec/' mstrumcﬂhbc]qm@guﬂtywym if: (a) Borrower causes to-be submitiedito

Lender information rcquired by Lender o evaluate: the iftended: transferee as ifba new loan were being made: to the
transferee; and (b):cnder reasonably determines that Lender's security will'not be impaircd by:the loan! assumption and’
that the risk of a breach ofiany covenant or agscement it this Sceurity Tnstrument is. acceptable 1o Lender,

To the extent permitted by applicable law, Lcrider may charge a rcasonablcfeeas a condition to-Lender’s consent to:the
Jloan assumption, Lender also require the transferce (o sign:.an assump ment that is acceptable to Lender and!
-that: obligates the ‘ransferee to keep all the promises-and agreements macc inithe Note and!in this Sccurity Instrument:.
Borrower-will continuc to bc abligaicdiunder the Note and this Sccurity<Instrument unless Lender relcases Borrower int
writing,

~ If Lender excrciscs the option'to require immediate aymcm in full, Lender shall glvc Borrower notice of accelération,.
The notice shall provide a period of not less than: SQJ) y«“irp)n the date the notice is'delivered:or mailed within which:
Borrower must pay 2l sums secured' by this Sccz;my fnstmn*e"m ;A Borrower fails toipay thesc sums prior to the expiration
of this'period,:Lendcr may invoke any rcmcdwg pémuwd by mi&\aecumy Instrument without further notice:or demand on
Borrower.

2. If Borrower he Conversion O@uon under the. com!mons stated in S f this: Adjustable Rate Rider,
the amendment to- U rant 17 of the S’Of‘un&y Inspumcm contained in 5 yove shall then cease to be in
-effect, and the provi Covenant 17 of ‘G Sostirity Instrument sf effect; as follows:

Transfer of the ef 1} Property or any. interest in it

is sold or transferred: (or if a beneficial interest in Borrower is sold or transferred:and :‘Borrower is not a- natural person)
without Lender’s prior written consent;:Lender may, at its option, requirc immediate payment in full of all sums securcdiby.
this Security. Instrument. However, this option shall not'be exercised'by Lender if exercise is prohibited by federal law-as of
the date of this Security Instrument.

If Lender exercises this option, Lender: shall: give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered!or mailed within which Borrower must pay all sums secured!by.
this:Security Instrument. If Borrower. fails to pay. these sums prior o the expiration of this period, Lender may-invoke any.
remedics permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING: BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Ol S e (Scal) J d’/ (Scal)

I{HN S. KING - U Borrower Ju AM S. KING / Borrower
(Scal) (Scal)

Borrower Borrower

@ -845A (8902).01 Page 2012 Form 3118 1/89




COUNTRYWIDE
» When' Recorded Mail To:
Countrywide Funding Corporation.
185:N. Lake Avenue
P.0. Box 7137
‘Pasadena, callfornll 91109 7137
Countrywide Loan #:..____. e

Escrow/Closing #:

Space Above for ‘Recorders Use

“ADUSTABLE RATE RIDER-NO. 2

ARM PLAN I, III, X, & XA

THIS ADJUSTABLE RATE RIDER! NO. 2 is made: this 16th day of July, 1993, and is
incorporated into and shall be deemed to: amend and supplement the-Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") bearing the same date as
this Rider and glvon'by tho undcrslonod’(tho "lorronorl to sncuroolorrowor s
Adjustable Rate Nota (1t {0 to First Federal Say "Indiana, (the

;::2:::.3t é:n:hl.;‘ ﬂ""ﬂn!‘leﬁ the Security
1618 WEST 100TH AVEWY NQT:.OEFJQIAL'

: . ocument is, th | -
“l!':‘:::'_:::to has be nohlfl A'k"(f'&u‘}{t;‘ z{.orger he ﬁo ) provide the

1. Borrovwer's naw, fixed Int te will he: equal the Faderal National
Mortpage: Assoclation’s required net yield az of » date anditine of day specified
by the Note Holder for (I} If the original term of thisiNote s greater tham 15
years, 30-year fixed rats conventional mortgages covered by applicable 60-day
mandatory: delivery commitments, p ssSE\ \-EIGITS parcentage ints (.875 %)
rounded to the nearast one-eighth: one .percentage: point (0.125%), or Gil) 'If
the original tern of tiis Note is 15 yeais or less, 15 yoar fixed rate
conventiional martgages covered by appu!cablo 60~day mandatory deliivery
.commitments, plus: NONE percentage poieis (8¢5 rounded: to the rearast one-eighth

of :one percentage point (0.125%367°1F thiz-required net yield cannot be
determined becaus s applicable cGani t=nnts @id not availah) 10. Note Holder
will determine: sr'si Interest sats by using compz information.

2. In order > the coniins:@nioptlon. the 1 - must receive
notice between th 2 C A5 days before:

the intended conversion nate. and' the: Note Holider must receive an: executed
"Modification: Agreement™ by the 15th day of that month. If written notice to
convert is received: after the fifth day of any month, saldi notice will be treated
as having been: receiived on: the first business day of the suc- ceeding ‘month. 1f
the executed "Modification Agreement” is not received by the 15th day of the
month in which: written notice: was .given, written notice must be resubmitted: in
the manner set forth above andi a new "Modification Agreement™ must be executed
and receiived by. the Note Holder by the 15th day of that month. Notice of
conversion must: be .given in the manner described in Sectioni 8 of this Note: and
whl'l' be considered to have been: given on the day the: Note Holder receives: it. In
order to be entitled to exercise the Conversion Option, Borrower must not have
been more than 30 days: late in making any monthly payment which was due during
the 12 month period before Borrower gave the: above notice of intent to-exercise
the Conversion Option, and Borrower must not have violated any other provisions
of the. Security Instrument during that 12 month period.




Y w8

Exercise of the Conversion Option is not permitted where, upon: conversion, the

fixed intersst rats would excesd the maximum interest rate stated in the Note. :
In no svent shall the rate under this saction exceed the -maximum rate in: Section '
4{D) of ths Note. i

3. Borrowsr will be in default |f Borrower violates any provisions of the
Security Instrument or fails to pay the full amount of each monthly payment on:
the date It Is dus. I1f Borrowsr in default, the Note Holder may send Borrower a
written notice stating that if Borrower does not correct the violation-or pay the
overdue amount by a certain date, the Note Holder may require Borrower to pay.
inmediataly the full amount of principal which has not besn paid and all the
interest that Borrower owss on that amount. The date must be at least 30 days
after the date on which the notice: is delivered or maliled to Borrower,

4. The Note Holder may in its discretion cause the provisions of the Rider

to the Notse;, which are Adocorihed in Paranrashe: 2 thraush. 3 ahove:, to cease to
have any force or gfwidg.hotics to the Rorre nner provided
in the: Note. Document 1s

BY. SIGNING: B 8 NQTQ@F:FI@{NL!. { \nd covenants
contained in this M’ Tﬂi‘s‘ ﬂ%‘éu'}{{‘éflt“?é tiie property of

the Lake County Recorder!
Dated: July 16, 1003 ; - ;.
T & kana. ()0

CWe 2148




Exercise of the Conversion Option is not permitted where, upon conversion, the
fixed interest rate would exceed the maximum ‘interest rate stated in the Note.
In no event shall: the rate under this gection excesd the maximum: rate in- Section
4(D) of the Note.

3. Borrower will be in default if Borrower violates any provisions of the
Security Instrument or fails to pay the full amount of each monthly payment on
the date |t Is due, If Borrower In default, the ‘Note Holder may. send Borrower a
written notice stating that |f Borrower doss not corract the violation or pay the
overdus amount by a certain date, the Note Holder may require: Borrower to pay
immediataly the full amount of principal which has not been paid and all the
interest that Borrower owes on that amount. The date must be at least 30 days:
after the date on which the notice is delivered or malled to Borrower.

4, “Thc No:: in tts dl tlon csusa-the provistones of the Rider
to the Note, w of - Paragragns, ¢ 8 to cease to
have: an'y‘. force: ¢ b 4wmlﬂﬁﬁtﬁér ¥ nner provided
in th te.

r the Hote NOT OFFICIAL!

B s A

Lake County Recorder!

Dated: July 16, 1083 ( :
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