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MORTGAGE

953046192
THIS MORTGAGE is made this. .........30th . . ... ... day of........ JURE .. {
19.93., between the Mortgagor, . . .Edward B. Steele.and. Sandra,.J...Steele, . husband. & .9
T Ceesiiranans (herein “Borrower™), and the Mortgagee, .. ..o oo veivvees Ve ( :
OANASSOCIATION: ... .o, .+ 1, a corporation organized and j;..
h

.
..
oooooooooooooooooooooooo

.. 1048 Kennady, Avenvs,— Hammend} Indiane.46323

WHEREAS, Borrower is indebted to Lender in the principalisum of., . Seventy. Thousand. and. NO/.L0O-

W
LAKE FEDERAL SAVINGS AND L
existing under the laws:of ., the, Uniited Srates . of .America., whose addressis, ......o0vus vevens
(herein “Lender”).
cooThnToRTnaTraToaT o s 705.000..00:):. . Dollurs, which indebtedness is evidenced by Borrower's

(herein “Note"), providing-for monthly installments-of principal and
L, . 2008...... :

note dated. ... June Y, 19931, ...,
interest; with the balance of the indebtedness, if not sooner paid, due and payable on

To SECURE to‘Lender (a): the repayment of the indebtedness cvidenced by the Note, with interest thercon; the:
payment of-all other sums, with interestethereon, advanced in- accordance herewith to protectthe sccurity.-of this. g
|

Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and:(b):the repayment
of any futurc advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future-Advances”), Borrower does: hereby mortguge, grant and convey to Lender- the following described: property
locatedin the County of . ......... B&8ke 0 , State of Indiana:

Lot 10. excent tha Narth 28 fant tharanf and +ko Naowsl, 30 feec of
of Munster,

in the Office
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’ which has the address of ... 8747, Manox Avenue . .. ... ........ , ..o Munster.. . oo "
(Street) (City)
| ING 46321 ... (hercin “Property Address");

' '[sulo and 2ip Code)
ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,

appurlenances, rents, royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and'all
fixtures now or hereafter attached to the property, all of which, including replacements and‘additions thereto, shall be
deemed to be and remain a-part of the property covered by this Mortgage; and'all of the foregoing, together with saidi

property (or the leaschold estate if this Mortgage is on a leaschold) arc herein referred to as the “Property”,

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is. uncncumbered, and-that Borrower willi warrant and defend!

gencrally the title to the Property against all claims and'demands, subject to any declarations, casements or restrictions
listed in.a schedule of exceptions to coverage in any title insurance policy insuring Lender’s intercst in the Property.
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'UNIroRM. COVENANTS. Borrower and’Lender covenant and agree as follows:

1 l’lymer_nrot Principal‘and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and Iate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance, Subject to applicable law or to a- written: waiver by Lender, Borrower shall:pay
to Lender on the day monthly installments of principal-and'interest are payable under the Note, until the Note is paid in:full,
a sum (herein “Funds): equalt1o one-twelfth of the yearly taxes and assessments which may attain:priority over this
Mortgage, and ground rents on the Property, if any, plus ope-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if- any, all'as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

_ The Funds shall be held in an-institution the deposits or accounts of which are insured or guaranteed: by n Federal or
state agency (including Lender if Lender-is such an institution). Lender shall apply the Funds to pay snid taxes, assessments,
insurance premiums andiground rents, Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to maKe such a charge. Borrower and®Lender may agree in writing at the time of exccution of this
Mortgage that interest: on-the Funds shall be paidtto Borrower, and unless such: agreement is made or applicable law
rcququs such interest to be paid, Lender shall'not be required:to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to: the Funds. and the
purpose-for which:cach debit to the Funds was made, ‘The Funds are pledged as additional security for the sums: secured
by this Mortgage.

If the amount of the Funds held by ‘Lender, together with- the future monthly instaliments of Funds payable prior to
the due dntcs'of taxes, nssessments, insurance premiums and ground rents, shall exceed the amount required to pay saiditaxes,
assessments, insurance premiums and groundrrents as they fall due, such excess shall be, at ‘Borrower's option, cither
promptly repaid! to :Borrower or credited to- Borrower on monthly installments of Funds, If the amount of- the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and groundsrents as they fallrdue,
Borrower shall pay to Lender any amount necessary to make up-the deficiency within 30 days. from the date notice is mailed
by Lender to Borrower requesting payment thereol,

Upon: payment-in full of all sums secured: by this Mortgage, Lender shall promptly refundsto Borrower any Funds
held by Lender, If under-paragraph 18 hereof the Property is sold or the Property is otherwise acquired by liender, Lender
shall apply, no later thun immedintely prioptothe sate of the Property ordi isition by Lender, any Funds held by

Lender at the time of the sums secured-biothis\!

3. Application o m@c“mmklst N redt by Lender under-the
Noc:c and pnrng'rughhs | fshalithe applied by lender first in f)'mcnl R le to Lender by Borrower
under paragraph 2 her ) ch i ; i; hal Of

paragrap N"J i|5 OFFI@( HE! and then to interest and

principal on any Futur

4. Charges; Liens, B 'Fhi?ll)ﬁ@?hlﬂ?‘éﬂﬁ%lt bng{aﬁ{csdf wid impositions. attributable to
the Property which may aftain@ priority over this Mortgage, nnmﬁ hold*payments or groundirents, if any, in the manner
provided under paragraph 2<hereof (tiiﬂuL Q\é&“ﬁﬁyr R #aking paymcnt; when due, directly to the
payece thereof. ‘Borrowcr shallipromptly furnish to Lender all notices of amounts due under this paragraph; and:in the event
Borrower shall make payment directly, Borrower shallipromptly furnish to-Lender receipts cvidencing such payments,
Borrower shall! prompily dischurge any-lien priority over this Mortgage; . provided, that Borrower shall not be
requiredito discharge any such lica sodong as Borrower shall sgree in writing (o the payment of the obligation secured by
such lien in a manner acceptable (o Lender, or shall in good [:ith contest sueh licn by, or defend cnforcement of such lien in,
legal proceedings which operate io ont the enforcement of the lien or for {Ahe Property or any part-thereof,

5. Hazard Insurance, Borrower shall keep the improvements now cxisting or hereafter erceied on the Property insured
against loss by fire, hazards included within the term “estended coverage™, and sueh other hazards as Lender may require
and in-such amounts and for suc s as Lender may requi ded, that Lender shall not require that the amount of
such coverage exceed thatlanountiofscoverage required to pay thesstins securedpby this Mortgape.

The insurance carrice providing the insurance shallbeighnsen by Borrower subject to approval by Lender; -provided,
that such:approval shail not be unreasonably withhedd OAR G mmSs on insurance policies shpll be paid in the manner
provided under paragraph.2 hereof or, if not paid jasach manier . Borrower making payment, when due, directly to the
insurance carrier, (e2k

All-insurance poli Nencwals thereof: sieiiise i =foem ied@pzable to Lender nd lude a standardi mortgage
clause in favor of and eeplable to Lender endeisshadtZhaye the right to hol sies and renewals thereof,
and:Borrower shall pre h to Lender all Yenemei-notcesiind all receipts of ims. In the cvent of loss,
Borrower shall give pre he insurance catdermrdiLander. Lender may loss if notmade promptly
by Borrower. =

Unless Lender anc » 4 to restoration or repair of

the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not- cconomically feasible or if the sccurity of-this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured' by this Mortgage, with the excess, if- any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respondito I.ender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim: for insurance bencfits, Lender
is- authorized to collect and apply the insurance proceeds at Lender's option cither to restoration: or- repair of the Property
or to the sums sccured! by.this Mortgage,

Unless Lender and'Borrower otherwise agree in writing, any such application of proceeds to principal shall' not extend
or postpone the duc date of- the monthly installments referred to in paragraphs 1t and 2- hereof: or change the amount of
such-installments, If under paragraph 18 hereof the Property is acquired by Lender, all right; title and interest of Borrower
in and to any insurance policies and'in and:to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sumis secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of: Property; Leascholds; Condominiums; Planned Unit Developments,  Borrower
shall- keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and:shall comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is on o unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planned unit development, the by-laws and: regulations of the
condominium or planned unit development, and constituent documents. 1 a- condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and: agreements of such rider
shall be incorporated into and'shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection: of Lender's Security, If Borrower fails to perform-the covenants and: agreements contained in- this
Mortgage, or if any action or proceeding is commenced which materinlly affects Lender's interest in the Property,
including, but: not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to-Borrower, may make such appearances, disburse such:
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonablc attorney's fces and! entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of-making. the loan secured by this Mortgage, Borrower shall: pay the premiums required: to maintain such
insurance in-effect until such time as-the requirement for such insurance terminates in accordance with Borrower's and




Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided'under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest- thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower andi Lender agree to other terms of payment, such
amounts shall'be payable upon notice from: Lender to Borrower requesting payment thereof, and shall bear interest from-the
date of disbursement at the rate payable from time to time on outstanding .principaleunder the Note unless.payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at: the highest rate
permissible under applicable law. Nothing containediin this puragraph 7 shall require Lender toincur any expense or take
any action hereunder,

8. Inspection. L.ender may make or cause to'be made reasonable entries upon and'inspections of the Property, provided
that Lender shall give Borrower notice prior to any such' inspection specifying reasonable cause therefor-related: to Lender’s
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in: connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in:licu of condemnation, are hereby assigned
and shall be paid to Lender,

_In the event of u total taking of the Property, the proceeds shall’ be applied to the sums secured by this Mortgage,
with the excess, if- any, paid to Borrower. In the event of o partial taking of the Property, unless Borrower nnd Lender
otherwise agree in writing, there shall he applicd to the sums secured hy this Mortgage such proportion of- the proceeds:
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to~the date of
taking bears to the fair market value of the Property immediately prior to the:date of taking, with-the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or-if, after notice by. Lender to-Borrower that the condemnor offers to: make:
an award or settle'a-claim for damages; Borrower fails (o respond to Lender within:30:days after-the date suchi notice: is
mailed, Lender is authorized: to collect and- apply the proceeds, at*Lender's option, either to restoration or.repair of the
Property or to the sums secured by this: Morigage.

Unless Lender and Borrower otherwise agree in:writing, any such application of proceeds. to: principal shallinot-extend
or. postpone the due date of the monthly-installments: referred 1o in paragraphs 1 and’ 2' hereof:or change the amount of.
such-instalimerits,

10. Borrower Not Released. Extension of the time for payment or modification of amortization® of-the' sums secured!
by this Mortgage granted:by Lender-to any successor in interest of -Borrower shall not: operate to release, in any- manner,

the liability -of the originn! be required* to commence
procecedings ngainst suc exicid timedor paymens or o8] nortization of-the: sums
securediby.this Mortga i @ade by N arginal 8ioo 's successors - in: interest,

11, Forbearance | ¥n Walver. Any forhearance by Lender in excrcls| or remedy -hercunder,-or

herwise afforded by Y
%:hg m;:u:cn?{:nf o:‘ i)r,)s ) the mgmmxm Ilm; !:cx. § l::cnhwrz:igv'::ti' g%lf::‘de:r)’(s
"8 ';‘z).acﬁcemélce; Comnu)el Wﬁ.ﬁ?ﬁ?&%ﬁm &ﬁ%ﬁmx’ﬁm Eviative 10 dny. other r;ight-"br

remedy under this Mortzige of affordgdshy [y eq ditipandmny BE exersised eanburrently. independently or successively. -
13, Successors and Assigns Bound; Joint and Several Llnbility; Captions, The covenants and agfeements-herein

contained shall'bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and-Borrower,

subject to-the provisions of parag 17=her enant igreemet ‘rower shall be-joint and several,
The captions and headings of theoparagraphs of this Mortzape are for convenience only and| are not to be used to
interpret-or definc the provisions hereof,

14, Notice. Except for any. notice-requirediuinder applicable law 10 be § nother manner, (a) any notice to

Borrower provided for in this Mortgage shall be given by mailing such notice byreertified mail addressed to: Borrower at
the Property Address or ut such other address as Borrower may designate by notice to Lender us-provided herein, and
(b)-any- notice to Lender shallibe given: by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided: for in this
Mortgage shall be deemed to have been givenito Borrower or. Lender when given in the manner- designated- herein,

15. Uniform Mongage; Governing Law: Severabliity; Thisdarm of morigage combines uniform covenants for national

use and non-uniform: covenants with limited: variation§shyvsjunisdicgion.to constitute a uniform scetirity instrument covering
reali property. This Mortgage shall be governed byrahttlaw of thizrisdiction in which Property is located. In the
event that any provisior ause of-this Mortgageior the-Note: confiigts with applicable lqw conflict shall not affect
other provisions of this pc or the Note which canzhe=pivenreilect withouts the ¢ 1-provision, and to this
end the provisions of th and the Note argideclirad, to be ssverable.

16, Borrower's Cc ~shall be furnistigd w<optarmed copy of the X is Mortgage at:the time
of exccution:or after rec

17. Transfer of th tion. If all [ the P t cin is sold'or transferred

by Borrower without ‘Lender's prior wrilien: consent,excluding (ai-the-creation of a lieir or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest:for houschold: appliances, (c): a~transfer by devise,
descent or by operation of law upon-the death of a joint tenant or (dy-the grant:of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immedintely due andipayable. Lender shall have waived such. option to nccclerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person:
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shallihe at such rate as Lender
shallirequest. 1f: Lender has waived the option to accelerate provided in this paragraph.-17, andtif Borrower's successor in
interest has executed a-written assumption agreecment accepted in writing by Lender, Lender shall release Borrower from alli
obligations under this Mortgage and the Note,

If Lender excrcises such: option: to accelerate. Lender shalli mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed’ within
which Borrower may pay the sums declared due. 1T Borrower fails to pay such sums prior-to the expiration of such: period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM. CoveNanTs. Borrower and Lender further covenant and' agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicin! proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defensc of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued- at any time




NS,

prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all'sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration: occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained: in this Mortgage; (c) Borrower pays all reasonable
expenses incurredi by Lender in enforcing the covenants and agreements of Borrower contained incthis Mortgage andtin
enforcing Lender's-remedies as providedin paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d): Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in-the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired! Upon such
payment: and cure by Borrower, this Mortgage and’ the obligations securedthereby shall remain in full force and: effect as if
no acceleration had occurred,
20, Assignment of:Rents; Appointment. of Receiver. As additional: security ‘hereunder, Borrower hereby nssigns to
Lender the rents of the Property, provided that Borrower shall; prior to- acceleration under paragraph 18 hereof- or
abandonment of the Property, have the right to collect and: retain such rents as they become due and: payable,
Uponsaeceleration under paragraph 18 hercofl or abandonment of- the Property, Lender shall be entitled, 1o the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession: of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on: receiver’s bonds and reasonable attorney’s fees, and then to the sums: secured by this Mortgage. The
receiver shafl beclinble to-account only for those rents actually received.
21, Future Advances, Upon request of Borrower, Lender, at Yender's option prior to release of this Mortgage, may
make :Future' Advances to Borrower, Such Future Advances, with interest thereon, shall be secured:-by this Mortgage when
evidenced: by promissory notes stating:that snid notes are secured:hereby. At no time shall the principal amount-of the

indebtediness securediby this Mortgage, not including sums advun
Mortgage, exceed the original amount of the Note plus:USS. ... NERE .oooooo i

vﬁcbwdlccordi\ncc herewith to protect the security of-this

22, Release. Upon:payment. of all sums sceured:by this Mortgage, Lender shall release this: Mortgage without charge

to:Borrower.

23, Waiver of-Valuation-und Appraisement, Borrower hereby waives all right- of valuation and: appraisement,

IN WiTNESS WHEREOF, Borrower has c?jcd‘this Mortgage.
A

STATE OF INDIANA,. ..

On this...... 30

Notary Public in:and fo

husband, §

WITNESS my hand

My Commission expires

This instruments was
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NOTOPRIPIAL: -

" Sandra J.S
This Document 1s

the ﬁroperty of

< the TR County Rectrpes

Y 119

—Borrower

vevevraonn . (Seal)

—Borrower

ceedavof, ..l June. . ...oo. ..., 1993 before me, the undersigned, a
WAEO ULy, pOSBhally appcarcli d wa v IRBE a.and, S.an.d‘r:a..l...sggel‘e.
ife (..o . ..., ..., and acknowledged the cxecution of the foregoing instrument, |
droflicial seal
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