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MORTGAGE AND:SECURITY AGREEMENT
(Slmple Interest Obligation)

THIS MORTGAGE AND SECURITY. AGREEMENT (‘*“Mortgage') is given on JULY 2
The mortgagor is ALDSN 8. PEELER

(**Borrower). This Mortggge is given 1o SRITE0:CONPANIES LENDING CORPORATION: , whichis organized and existing
under the laws of hna , and whose address is 1009 BASY TI¥T PLACE:
NERRILLVILLE,-IN ‘_“W - (*'Lender"). Borrower owes Lender the Jmncipnl sum of _TIFTEEN UL LU

AD_BO/100 Dollars (1.5, $ 13,8000 ), This debt is evidenced by Borrower's note
dated:the same d.uc as (lns Mortgaz,c (**Note'"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on AWGUSY 1, 1998 . This Mortgage secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest and other charges due under the Note, and all renewals, extensions and modifications thereof; (b)the
payment of all other sums advanced under paragraph 7 and paragraph 23 to protect the security of this Mortgage, with
interest; andi(¢) the performance of- l!orrowcr s covenants and agreements undcr this Mortgage and the Note. For this pur-
pose, Borrower does here rity interest in the following
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which ‘has the address 3811 BARAES STREBET BOBART, IN 46302 , Indiana

(**Property Address);

TOGETHER-WITH all buil il improvements now cafter erccted on the RealEstate and all easements,

rights, appurtenances, r¢

or-hereafter located on th

by this Mortgage. The Rea
The term **Property’’ alsc

, royaltics, mineral, oil and‘gas rights and: profits, water rights and’stock, and all fixtures now
eal Estate. All replacements st addinans 1o, and'proceeds of such property shall'also be covered
Istate andrall of the forugr:.ng is feseered 1o in this Mortgaze a< the “Property.”’

ecifically includessjitrd Mertgaecratortgages and warr ender, and grants to Lender

a sccurity interest in, th wing property, whightis now=or hereafter may be ! or a fixture upon the Real
Estate: . C ¥ 3 )
together with all additior s.andiaceessionsiorsuchauopetty, all replacer i property, and all'proceeds
of such property. At

BORROWER COVI rQ and has the right to mort-

gage, grant and convey the Property and that the Property is uncncumbcrcd exccpl for mortgages, liens, encumbrances and
security interests identified in-Section 25 of this Mortgage.-Borrower warrants and will defend generally the title to the Pro-
perty against all claims and demands, subject only to the mortgages, liens, security interests and encumbrances identified
in Scction 25 of this Mortgage.

Borrower covenant(s) and:agree(s) as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on-the debt evidenced by the Note and any minimum finance charges, prepayment premiums and late
charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) equal to onc-
twelfth of: (a) yearly taxes and assessments which may become a lien against all or any part of the Property; (b) yearly leaschold
payments or ground: rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “‘escrow items.”” Lender may estimate the Funds duc on the basis of current data
and:rcasonable estimates of: future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for-holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional sccurity for the sums secured by this Mortgagc./g
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Ifithe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dutes of the escrow ltems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds heldiby Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in-one or more payments as requiredtby lLender.

Upon:payment in full of all:sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds held:
by Lender, I under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against-the sums secured by the Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and*2 shall be applicd: first, to late charges due under the Notc; second; to prepayment charges due under the Note; third,
lo:amounts payable under paragraph 2; fourth; to interest due; and last, to principal: due,

4, Charges; Liens, Borrower shall pay alltaxes, assessments, charges, fines and impositions attributable to the Property
which.may become a lien against allior any part of the Property, andileaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not-paid in that manner,-Borrower shall pay them
on time directly to the person owed: payment. Borrower shall promptly furnish to-Lender all notices of amounts tobe paid
under this puragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviden-
cing the payments,

Borrower will:pay when due the indebtedness, taxes and charges secured by the liens identified:in paragraph 25 of this
Mortgage. Borrower shall'promptly discharge any lien that has-priority over this Mortgage unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner. acceptable:to Lender; (b) contests in-good faith
the lien-by, or defends against enforcement of the lien in; legal proceedings wlmh in-the Lender’s opinion operate to prevent

the enforcement of the lic r of the lien an agreement
satisfactory to:Lender subs pm t ofithe Property is subject
to o lien which may attai i 1his Morigagge, m‘ may give %m N tifying the licn. Borrower
shalli satisfy the lien or NQT F Il@; h 1 diny iiving of notice,

S, Hazard lnsurunce wier shallkeep the | nﬁ?nc nents stin g of hercafto d'on the Property insured!
againstloss by fire, hazar ’ma‘l)mcummnubmhe (1] lh;f rurds for which Lender requires
insurance, This insurance shitl) be "‘“l'%‘i‘dj&é" j‘(l‘ El‘ ghat Lender reguires, The insurance carricr
providing the insurance shull be chosen orrower SS? ]w o r 3 upprovu wlmh shallinot be unreasonably. withheld!

All insurance policies and renewals shall be acceptable to l.cndcr andishall include a standard mortgage clause, Lender
shall liave the right (o:hold (e policies and rencwals. 11 Lender requ Borrot sromptly give to Lender all receipts
of paid: premiums and:rencwal notices, In the event oftloss, Borrower shull give prompi notiee 1o the insurance carrier and
Lender, Lender may make proof of [oss if not made promptly by Borrower,

Unless Lender and¥Borrower otheswise agree in writing, [nsurance procecdsshall be applied:to restoration. or-repair
of the Property damaged, i the restoration or repair is economically feasible and Lender’s:sccurity is not lessened. 1f-the
restoration or repair-is not cconamicilly (ensible or Lender's sceirily wounld be lessened, the insurance proceeds shall be
applied to the sums securcd by this Mortgage, whether or not thendug, with any excess paid to Borrower, If Borrower aban-
dons the Property, or docs not answer within 30 days ..y\}\'i"é’lro;n\ lender that the insuranec carrier has offered to settle
a claim, then Lender may colleet the insurance proce: ST my use the proceeds 1o repair or restore the Property or
to pay sums secured by this Mortgage, whether orstotithen duey mc 30-day period will begin when the notice is given.

Unless Lender and E e otherwise agree Jl wrllmg. #hy! ﬂm)«lcutmn of: proceeds ncipal shall not extend or
postpone the due date of hly payments rcﬁ:rred o in pumgmphs 1 and 2 or ef amount of the payments.
1 under paragraph 19 the acquired by lfnﬂcr lic'rmsq S right to any in :ies and proceeds resulting
from damage to the Propu acqLisition shm‘mf‘» {0 SYender to e o s secured by this Mortgage

immediately prior to the

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. 1 this Mortgage is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, H Borrower fails to perform:the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect-Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a-lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 and paragraph 23'shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note interest rate and shall be payable, with interest, upon notice from Lender to Bor-
rower requesting payment,

If Lender required: mortgage insurance as a condition of making the loan sccured by this Mortgage, Borrower shall!
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent: may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of: or prior to an.inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any-
condemnation:or other taking of any part of the Property, or. for conveyance in licu of condemnation, are hereby. assigned:

&P / and shall be paid‘to Lender.

In:the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this:Mortgage, whether
or not then duc. wlth any excess paid to Borrower. Imthc event of & partial laking of the Propcny. unless Borrower and




Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds multiplicd
by the following fraction: (a) the total amount of the sums secured immediately betore the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abundoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to-make
an awardror settle - claim for damages, Borrower fuils to respond to Lender within five (5) days after- the date the notice
is given, Lender is authorized'to collect and apply the proceeds at its option, cither to restoration or repair of the Property
or 10" the sums-sceured by this Mortgage, whether or not then due.

Unigss-Lende? and Borrower otherwise agree in writing, any application of:proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to-in paragraphs | and 2 or change the amount of such:.payments,
~. 10, Borrpwer Not'Released; Forbearance By Lender Not a Walver. Extension of the time for.payment or-modification
af amartization of‘the sums sceured by this Mortgage granted'by Lender to any successor in-interest of Borrower shall not
opcrate to-reléasc the Hability. of the original ‘Borrower or Borrower’s successors in interest, Lender. shall not be required
(o commence-proceedings against any successor in-interest or refuse to extend:time for payment or otherwise modify amor-
tization of the sums secured by this Mortgage by reason- of any demand made by the original Borrower or-Borrower’s suc-
cessors in interest. Any forbearance by:Lender in exercising any right or-remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11, Successors andAssigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Mort-
gage shalltbind and benefit the successors and assigns of Lender and Borrower, stibject to-the provisions of paragraph 17.
Borrower's covenants andiagreements shall be joint and several. Any Borrower who co-signs this Mortgage but docs not
exceute the Note, and is not- bound 1o pay the débt evidenced: by the Note by guaranty or otlierwise: (a) is co-signing this
Mortgage only to mortgage and warrant that Borrower's interest in the Property under-the terms of this Mortgage; (b) is
not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that Lender- and:any otlhier Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage or tlic Note without
‘that Borrower's consent.

12, Loan Charges. If the loan secured by this Morigage is subject to a law which:sets maximum loan charges, and that
Jaw is Tinally interpretediso that the interest or other loan charges collected or to:be collected in connection with the loan
exceed the permitted lim fuced sssary to reduce the charge
to the.permitted:limit; a1 H lwm v ited limits will'be refunded
to Borrower. Lender may ntke L iﬁ ) %ﬂﬁiﬁp‘ N Note or by making a direct
payment to Borrower. I Al cRE P qT\ IB(F i tlj)rr tclj yment without any-prepay-
ment charge under-the | N’m FT A ! g PP

13. Legislation Affecting T‘ﬁ&'ﬂﬁﬁ: ﬁﬁg@ﬂf‘ )Eﬁ'a_irﬁ' 4 Ié%;a?). W the effect of rendering any
provision:ofi the Note or (is Mortgage unegforgeab > according 1o silocrﬁs. dc.fl\ splion, may require immediate
payment in:full of all su .sccurcd'hyhﬁs ﬂj@ggﬂmwﬁﬁmﬂrdﬂnlics permiiicd by paragraph=19. 1f<Lender
excereises this option, Lender shall take the steps specified in the second: paragraph of paragrphel?,

14. Natices. Any notice 10 Borrower provided-for T this Mortage shall e piven by delivering it or by mailing it- by
first class mail:unless applicable law Fequires use o another mcihod e noticeshall be dirccied to the Property Address
or any other address Borrower designates by notice 1o Lenter, Any notiee 1o [ender shall be givew by first class mail to
Lender's address stated herein apny other address Lender designates by no serower. Any notice-provided for in
this Mortgage shall be deemedito have been given (0 Borrower or Lender whemgiven as provided in this paragraph.

15, Governing Law; Severahiliy, This Morigaec shall be joverned by fedcraldaw and the law of the State of Indiana,
to-the extent Indiana lawv is notp pied by fedceralidaw. In it that any provision or clause of this Mortgage or
the Note conflicts with applicable 1&W, such conflict shall not alfect other provisions of: this Mortgage or the Note which
can be given elfect without the conflicting provision.kTn‘-fl,\f‘{i‘r;fé:\\d;t]_\c provisions of this Mortgage and the Note are declared
to be severable, SN e

16. Borrower's Copy. Borrower shall be gives sd@*conformicicopy of the Noteind < his Mortgage.

17. Transfer of the 1y or # Beneficial Engerestin Borrowils 11 all or any parl Praperty or any interest in
it is sold or transferred | sielicial interest By Bokiewéris sold-or transferred on ser is not a natural person),
or if Borrower enters inf {or the sale or-‘*._,ra'ns’!".'r ot allig:i‘ any part of th yr any interest in it, without
Lender's prior written ¢ iy al its o Eehoie immedinic of all: sums secured by this
Mortgage. However, thi § ised Dy Lender 11 CRCTCiseA wderal law as of the date of

this Mortgage.

If Tender exercises this option, Lender shalf give Borrower notice of acccleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed: within which Borrower must pay all sums sccured
by this Mortgage. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further- notice or demand’ on-Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Seeurity Instrument discontinued at any time prior to (a) entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and'the Note had no acceleration
oceurred: (i) cures any default of any other covenants or agreemen' (i) pays all expenses incurred in enforcing this Seeurity
Instrument, including, but not limited to, reasonable attorney’s fees; and (iv) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and'Borrower's obligation to pay
the sums secured: by the Security Instrument shall continue unchanged; or (b)-sale of the Property pursuant to A judgment
of foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable faw.
Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective
as il no acceleration had occurred. However, the right to reinstate before entry of i judgment of fosectosure shall not apply
in the case of acceleration under paragraphs 13 or 17,

19. Acceleration; Remedies. lender shallgive notice o Borrower prior to aceeleration following Borrower's breach of
any covenant:or agreement in this Morgage (but not prior to aceeleration under paragraphs 13 and 17 unless applicable
faw provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defaulis (¢} a date, not
less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and () that failure
1o cure the default on or before the date specified in the notice may result in aceeleration of the sums secured by this Mort-
gage, foreclosure by judicial proceeding and sitle of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure procecding the non-existenee of default or any other
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defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the date specified in the notice,
‘Lender at its option- may require immediate payment in full'of all sums secured by this Mortgage without further demand
and' may foreclose this Mortgage by judicial proceeding. ‘To the extent permitted by applicable law, Lender shall be entitled
to collect- all expenses incurred in pursuing the remedies provided in-this paragraph 19, including, but not limited: to, at-
torneys’ fees and: costs of title evidence,

20 Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver):shall-be entitled to-enter upon, take possession of and manage the Property and'to.collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied: first- to payment: of
the costs-of management of the Property and collection of-rents, including, but not limited to, receiver's fees, premiums
on receiver's ‘bonds and rcasonable attorneys’ fees, and:then to- the sums secured by this Mortgage.

21, Release, Upon payment of allisums sccured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

22; Waiver of: Valuation and Appraisement. Borrower waives all right of valuation:and appraisement.

23, Application of-Uniform Commercial Code. This Mortgage shall'be deemed to be a security agreement in support
of any. financing statement that may be executed and filed with respect- to the Property, or- any part: thereof. In addition,
this Mortgage, when duly recorded, shall serve as a fixture filing, and for that purpose the address of Borrower isithe Property
Address, and the address of Lender.is its address stated in the first paragraph of this Mortgage. The remedies ofsLender
under this Mortgage shall include all of-the remedies of a secured party under the Indiana*Uniform Commercial Code.

Borrower authorizes Lender to sign and file any financing statement and continuation statement that Lender deems.
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created by this-Mort-
gage, signed only by Lender. ‘Borrower agrees to sign all financing statements, and amendments or continuations thereof,

|
%
liens and security interests intended to bc chaud by thns Morlgagc Borrower shall reimburse Lender, upon demandiby Lender, J

and all’other documents that Lender deems necessary or appropriate to establish, perfect, or continue the perfection of the
for all costs and expens 11 tion-therewith

24, Riders to this M € [1ders are execuied py ddorrow together with this-Mortgage,
the covenants and agree nﬂﬂl nfdlﬁo andhy id supplement the covenants
and agreements of this F ) is Mo ‘4

Riders: _

25.. Other-Liens, B T'Plr §°ﬂ 81 l lf_ ader that lhc cr?ti bject to any mortgage, lien,
security interest or other cncuimbrance exce or gage; urrcH rea and assessments not delinquent;
and (c) the e ountv ecor er!

BY SIGNING BELOW, Borrowcr acccpts and!agrecs to the terms and covenants contained! in- this Mortgage and in
any rider(s) exccuted by Borrower and recordcd

A B

(]
Printcd: _ALDEN B, PEBLER

(*'Borrower’’):
ALDEN E. FEELER
Prinied:
(*‘Borrower’’)
STATE OF INDIANA
COUNTY OF LAKE ).
On this ____2_N9____. day of JULY ,19: 93 , before me, the undersigned, a Notary

Public in and for the State of-Indiana, personally appeared
and acknowledged the execution of the foregoing Mortgage.

WITNESS my hand and' Notarial Seal this 2ND day of: JULY , 19 93 .

B :
e
o hl .

1
‘.n..}nm,,, SHARYL L. KuBISIAK Notary @ublic> 1
l
|
|
1

AT () ::Notary Public, State of inglana

o A%, St Joseph County

::s..?: 1 L*j / 0515"“'53‘0" Expires July 1 199§ Printed
2 33 : e ey ‘ﬂ\
g.deqnf a:rhsfae!z od §
A ; CSunly, Indiana. My commission expires:

ORI DY PRV A Q. ‘

7 & - UNITED: COMPANIES LENDING. CORP. TITLE SEARCH COMPANY

db Return to
Thiw W:?”h}gnt WS preparee BY: CYNTHIA:M: RERICK 6310 NORTH GUMWOOD:
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