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MORTGAGE 151-4359787
| THIS MORTGAGE ( ‘uI%%‘elmeRBle . The Mortgagor is
GEORGE RAY HA 4 NOT QJEFI.GJAM ULL RIGHTS OF ¥
SURVIVORSHIP ’BN NTS IN COMM% y %
ocument 1s the property of Py iy "
("Borrower"): This Securi ,.slrumcmﬁlgﬁeliﬂvke County Recorder! E:' -:.:"
STABILITY, IN SR G
vl 5 "...y'-z
SR T
°d L2 —-—— LI (")
which-is organized-and-existing underihe laws of HE STATE OF INDIA} :°: éund whos%
addressiis  370' W, 80TH PLACE, MERRILLVILLE, IN 46410
("Lender"). Borrower-owcs Lender the principal sum of:
FORTY THOUSAND STX HUNDRED EXGHTY FIVE AMDINOAI00-<reoes Dollars (U.S. & 40, 685,00 )
This-debt is cvidenced by Eorrower’s note duted thelsanie dvif' us this: Security Instrume "'Nou,”). which provides for.
monthly payments, withithe Ml debty if not: pmd'carhu due and pagablc on  AUGUST 1 123
This Sccurity Instrument s {o-Lender: (1) the ropiymentofihe débEevidenced by the Not h interest, and nllircnewuls.

extensions andtmodificati
sccurity of this Security

Instrument- and the Note.
deseribed property located

COUNTY, INDIANA.

which has the address of
Indiana 46408
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e payment-of &) ather=sams. witl: interest, adv
(c) the pcrfornmncc of.BoGower’s. covenan
BorrowerZgiocs isseby mortgage,

L

PC

3840 ROOSEVELT PLACE, GARY
[Zip Codel: ("Property Address");

FHA Indiana Mortgage - 4/92

VMP MORTGAGE FORMS - (31312038100 - {8001621-7281

paragraph. 6 to protect the
ements under this Security
y to Lender the following

County, Indiana:

LOTS 6 AND 7 IN BLOCK 10 IN ENGLEHART'S RIDGE ROAD ADDITION: TO GARY, AS PER' PLAT
; THEREOF, RECORDED IN. PLAT BOOK 15 PAGE 32, IN THE OFFICE OF THE RECORDER OF LAKE

{Street, City],
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all* easements, rights,
appurtenances, rents, royalties, mineral, ol und gas rights and:profits, water rights and stock and'all fixtures now or hereafter a
part of the property. All replacements and:additions shall also be covered ‘by this Security Instrument. All of the foregoing is
referred'to in this Security Instrument as the **Property.**

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 1o mortgage,
grant and convey-the Property and: that the Property is unencumbered, exeept for. encumbrances of records Borrower. warrants
and will defend generally the title to the Property against all claims andidemands, subject to any encumbrances of record.

L. Payment of Principal, Interest and Late Charge, Borrower shallipny when due the principaliof; and interest on; the
debt evidenced by the Note und late charges due under the Note.

2, Monthly. Payments of Taxes, Insurance and: Other Charges, Borrower shall include in cach-monthly -puyment,
together. with the principaltand:interest as set: forth: inithe Note und’any late charges. an-installment of any (a): taxes andi special
assessments levied or to be ‘levieds against the Property, (b) leascholdupayments or- ground rents on-the Property, and (c)
premiums for insurance required by paragraph 4.

Each monthly installment for-items (n); (b), and (c):shall cqualione-twelfth-of the annual amounts, s reasonably estimated

by Lender, plus-an amount
full unnual amountsfor ea
become delinguent. Lendc
delinquent,

I ut any time the to
puyments- for such items puy
amount ofepayments requi;
refundtthe excess over oni
subsequent: payments by B

or (¢) is<insufficientto pi

deficiency on or before the

As.used in-this Sccur
designee. Invany year in w
premium would*have 'been
-cither: (i) an installment o
charge instead of a mortgag
of the mortgage insurance
with: Lender one month pri
Instrument is held by the §
outstanding principal:balan

If Borrower: tenders
be credited with: the balan

-installment that:Lender has not become obligated to pay to the Secretary, and Lender shalll prompt]

)

»,

amounts: colfected! in 1
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rust to pay itcns
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1o pay su

Fuelilep sgereds by o

“items when due, and'if,payments on the Note are cu

xth of the estimated payments: or. credit the excess over one-sixth

OWERy 1 the optidil.of BorrowerlF the totu! WBhE payaucats Made
the iteni when due, then ‘Borrower Shalls pay to-Lender-any amo
te-the itein-hecomes due

Instrument, **Sceretary” means-the Secretary of Housing andsUrt
hithe Lender must pay o niorigage, inswrance premivn to the Seeret

quired 1f the Lender still:Leld! the Secu

rity Instrumest), eachs montl

1e annual mortgage insurance. preminm: to: be paid by Lender to: i
surance premium il thisScedriy rsifament is held by the Seer

qnium shall be in an-ameinrsufficient:

e gecumulate the fulll annual

the date the full annu>tao rigagesi hstlEklce premium is duc ic
v monthly chisege shit-be-in aniamount equal (o o
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)

ment of ali“Sanfsisecured by this St

the estimated-amounts, The
mth before an-item would
d (¢c) before they become

o with the future monthly
(han one-sixth the estimated:
nt, then: Lender shall cither
| the estimated payments: to
Borrower-for item:(a), (b),
necessary to make up the

Development or his or her
(or any year in whichisuch
payment  shall also-include
secretary, or (ii) a monthly

ry. Each monthly instaliment

10rgage insurance-premiom
iecretary, or if this Security
h of one-half percent: of the

t, Borrower's account shall
ortgage insurance premium:
y refund any excess funds.to)

Borrower. Immediately prior to:a. foreclosure sale of the Property or its acquisition by Lender, Borrower's account-shall be:
credited with-any balance remaining for all installments: for items (a), (b), and (¢).

3. Application of Payments. Allpayments under paragraphs | and:2 shall'be applied by Lender as follows:

First, to the mortgnge insurance premium to be paid: by Lender to the Secrctary or to-the monthly charge by, the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood'and! other: hazard insurance

premiums, as required;

Fourth, to amortization:
Fifth, to late charges due under the Note,

@D, 4RIN)

of the principal of the Note;
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4, Fire, Flood and Other Hazard Insurunce, Borrower shall insure all'improvements on the Property, whether-now in:
existence or subsequently erected, against any hazards, casualties, and’ contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in-the amounts and for the periods that-Lender requires. Borrower shall also
insure allvimprovements on the Property, whether now in existence or suhsu]ucnll)' crected, against loss by floods to the extent
required by the Secretary, All'insurance shall be carried' with companies approved by Lender, The insurance policies-and uny
renewals shall be held'by Lender and shall include loss payable clauses in favor of, and in a: form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned:is hereby authorized and directed to make payment«for such loss
directly to Lender, instead of to- Borrower and to-Lender jointly. All-or any part of the insurance proceeds mayibe applied by
wender, at its option, either (a) to the reduction of the indebtedness under the Note and! this Security Instrument, first to-any
delinguent amounts applied in-the order in.paragraph 3, and thenito-prepayment of:principal, or (b) to the restoration or repair.
of the damaged Property. Any application of the proceeds {0 the principal shall not extend or postpone the due duate of the
monthly payments which are referred-1o in paragraph 2, or change the amount ofisuch payments. Any excess insurance:procecds
over an.amount required to pay all outstanding -indebtedness under the Note and this Security Instrument shall ‘be paid to the
entity legally entitled'thereto.

Invthe event of fore pl‘;’lwmgjn aé«ﬁ I erty thateextinguishes the
indebtedness, all right, title of Borrower thand- NCC-PolICIes in forec the purchaser.
5. Occupancy, Pr »N &I QF«EJ}QJ‘A (tpc rer's. Loan: Application;

Leascholds. Borrower shallr op Thiﬁ‘ﬂb@ﬁmdht"i@t'he‘ gg ingif!| residence within sixty days after
the execution:of this Security Inswriment § l sl nln¢ to 0cc &#‘ {f’ vusv orrowei’s principal residence for at least

one year after the date of decupaney, un AN will cause,unduc hardship:for Borrower,
or unless -extenualing. circumstances cxl.st whuh are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances, Borrower ot or destroy, damage wally change the ‘Property or allow
the ‘Property to deteriorate, reasonable wear and! tear cxeepted: Lenderimay inspect the Property if the Property is vacant.or
abandoned! or the loan-is in default. Tender may take reasonnbie action 10 protectandspreserve such vacant or abandonedt
Property. Borrower shall also be in default 1 Borrower, during the toanapplication process, gave materiaily false or-inaccurate
information or statements. 1o Lender (or failedito provide Lender with-any material information): in' connection with thie loan:
evidenced: by the Note, including, but not limited to. representations congerning -Borrower's occupancy ol the ‘Property as a:
principal residence. 1 this Sceurity hustiament is ona-leasehold. Bosower shalicomply with the provisions of-the lease. 'If
Borrower acquires fee title/to the Property, the leasehold ‘l\,gdg«mﬂj» shall-not be merged unless Lender agrees to-the merger. in

writing. (:\\/2—-'“&/"’
:'ia lga
6. Charges to Borroe nd Protection of | 5«&"« Rights iBﬁfu Property, Borrow 11 pay all governmental or
municipal charges, fines a sitionscthat are nnt nkludcd ) rag:aph Bmu ” these obligations on time
directly to the entity which payment. It I.uﬁ.yc (0-Dily! g,mnl;hulvcxsclv dlieck erest inthe Property, upon
Lender's request Borrower furnish to LuMcﬁ?n,g;M\\Nc\ idencing !

If' Borrower fails to niake ilicse PUAyiiCiins G ine payiicins Fequiicaoy paiugiapn o G5 s W ,,crl'm'm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights
in the Property (such as a-proceeding in bankruptey. for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary 1o protect the value of the Property and: Lender's rights in-the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph-2.

Any amounts disbursed:by Lender under this paragraph: shall- become an additional debt of=Borrower and' be secured by
this Security Instrument. These amounts shall: bear-interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7.. Condemnation. The procceds of any award- or claim-for damages, direct or- consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and:
shallibe paid to Lender to the extent of the full amount of the indebtedness that remains. unpaid under the Note and this- Sccurity
Instrument. Lender shalllapply such.proceeds to the reduction-of the indebtedness under the Note and this Sccurity Instrument,
first torany delinquent amounts . appliedin the order providedtin paragraph 3, and then to-prepayment-of principal. Any
application of. the proceeds torthe principal shallinot: extend!or postpone the due date of the monthly payments, which:are

m-_‘ml") Page 301 6




referred!to in paragraph 2, or change the umount of such payments, Any excess proceeds over an amount required o pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to-the entity legally entitled thereto.

8. Fees, Lender may colleet fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt,

(1) Default.-Lender may, cxcept as limited by regulations issued by the Secretary in the case of: payment defaults,
require immediate payment in full of all'sums secured by this Security Instrument if:
(i) Borrower défaults by failing to pay in full'any monthly payment:required by this Security Instrument: prior to or
on-the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period: of-thirty days, to’ perform any other obligations contained in this
Sccurity Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by upplicable law and: with the prior approval of the
Sccretary, require immediate payment inifull of all sums secured by this Security Instrument if:
(i) All Or,pun.nf tha Dranartuy e o honeficinlkintorestsin o trust -ownine all or .nart of thie Pr()pcny, iS sold or

otherwise trans

(i) The Prop ~Dﬁi§i&i&‘l‘él‘l’ﬂ!i@\ p incipal residence, or the
purchaser or gi the Property but his or her credit ks wed in-accordunce withithe
reuiremensof i secreen N L QOE ETCTA LY

(¢)'No Waiver, If cirei ,M%Qﬂﬁmﬂtriﬁtmﬂepﬁwn}mﬂﬁ yayment in full, but Lender docs
not require such:puymcits, Len(b}ﬂgclm]w@éj“ht(yxﬂh:@mﬂbscqucm‘\ nis,

(d) Regulations ¢/ AUD Secretary, In many circumstances regulations issued by the Sccretary will¥limit Lender's
rights in the case of payment-defoults to-sequiredimmed inte payment in-full aud foreclose if not paid. This Security
Instrument does not authorize aceeleration or foreclosure if not permitted by regulutions of the Secretary.

(e):Mortgage Not Insured: Borrewcr agrees (hat shou!d this Security Instrument and the Note secured thereby not:be
eligible for insurance undcr the National Housing-Act within 60 duys: from the date hercof, Lender-may, at its option
and notwithstanding anything aragraph §, require inymcdiate payment in full of all suns sccured by this Security
Instrument. A writicn: statement of any authorized agent of'the Secretary dated subsequent to 60 days from the date
hereof, declining (o insure this Sccurity»‘lnstmm@}ﬁ}ft_‘fa};‘ g Note secured thereby, shallibe deemed conclusive proof of
such ineligibility. Notwithstanding :he»forcgo;@fdﬁs‘dﬁ{i%?ﬁmuy not be exercised by Lender when the unavailability
of-insurance is solcly due 10 Lender’s failure é?x_,:;émit a tllongil@\@insurance premiun tothe Secretary.
==

10. Reinstatement, | hus o right to be-reinstatedsit J.énder-has requircd it payment in full: becuuse of
Borrower’s failure to pay- e _under the N&g_@jmh&%qqﬁiy Instrument, plies. even after foreclosure
proceedings are instituted. Secority Instrifnenti Sorrower sha!l (¢ um all amounts required to:
bring=Borrower’s account: ¢ ' r this Sccurity Instrument,

foreclosure costs and’ reasonable and customary attorneys' fees and cxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sccurity-Instrument and the obligations that-it secures. shall remain in:cffect:
as if Lender had not requircd immediate payment in full: However, Lender is not required to.permit reinstatement if: (i)' Lender
has accepted: reinstatement after. the commencement of foreclosure proceedings within two years immediately preceding-the
commencement of a current foreclosure .proceeding, (ii) reinstatement will preclude foreclosure on. different grounds in the
future, or (iii) reinstatement will'adversely affect the priority of the lien created by this Sccurity Instrument,

11. Borrower 'Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment-or modification of
amortization of the sums secured by this Sccurity Instrument grantediby Lender to any successor. in interest of ‘Borrower shall
not operate to release the liability of the original:Borrower or Borrower's successor in interest. Lender shall: not be required to
commence procecdings against any successor in interest or refuse to:extend time for payment or otherwise modify- amortization
of the sums sccured by this Security. Instrument by reason of:any demand made ‘by. the original Borrower or. Borrower's
successors in interest. Any forbearance by. Lender in-exercising any right or remedy shall'not be a waiver. of or preclude the
exercise of any right or remedy.
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’ 12. Successors and’ Assigns: Bound; Joint and Several> Liability; Co-Signers, The covenants and- ngreements of this

Security Instrument: shall bindt and benefit the successors and: ussigns ofsLender and Borrower, subject to the provisions of
paragroph 9.b. Borrower’s covenunts und: ngreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4) is co-signing this Security Instrument only to mortgage, grant and convey 1t
Borrower's interest in the Property under the terms of this Sceurity Instrament; (h)-is not personally obligatedstn.puy (hg sums
secured by this Security Instrument; und (¢) agrees that Lender und any other Borrower may agree (o extend, modify, forbear or
make uny accommodations with regard to-the terms of this Sceurity Instrument or the Note without: that*Borrower's consent,

13, Notices, Any notice to-Borrower provided' for in this Security Instrument shall be-given by delivering it or by muiling:
it by first-class muil uness upplicable faw reguires use of another method, The notice shafl-be directed to the Property Address
or any other address Borrower-designates by notice to- Lender, Any notice to Lender shallsbe given*by first class mail to
Lender's uddress stated-herein or any ddress Lender designates by notice to Borrower, Any notice provided for in this Security
Instrunient shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

14, Governing Laws Severabitity, This Security Instrument shall be governedsby (ederal law und the luw of - the
jurisdiction in which the Property s located; I the event thut- any provision-or cluuse oftthis Security Instrument or the Note
conflicts with applicable taw, such conllict shull not affect other provisions of this Security ‘Instrument or the Note which can:be
given effect without the ¢ i and the Note are declared

to he severable, ‘ D ocument iS .
15, Borrower’s Cop ( NOWF (@FFI@I)NE' Iy 1.

16, Assignment of ReptS. (Ilosehavonditiomii dsipls ond tupslenstyLenfer 1| (he rents and: revenues of the
p NS U s O el : 0 e~ d e \ " 'S .
roperty (o pay the rents (o [ender or Lender's agents, Howeverspriorio Eender s hotice 1o Burrower of Borrower's breach-of
any covenant o agreement 1) the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property
as trustee for-the benefit of Lender and Boprower. This assiptiment o rents s absofute assignment and -not-an:
assignment for additional scclrity only.

If Lender gives notice of breaeh 1o Bortower: (2) all rents received by Borrower shiall be hcld by Borrower as trustee for
benefit of Lender only, to be appticdito the sums secured by the Securiry Instrumcity () Lender shall be entitled to collect and
receive allt of the rents of the Pry ad (e) eacl tenant of the Property shallpay all rents due and! unpaid: to-Lender. or
Lender's agent on.Lender's writien démand to the tenant.

(11 ¥
1l

Borrower has not exceutcdany prior assignmentsrtderents 4 ae:has not und willnot p
Lender from exercising its rights under this paragrapiiso: et

o any act that would prevent

Lender shall not be o cnter upon, takEeaptroul-or atititiain the Property | alter giving notice off breach
10 Borrower. However, | wliciolly appohieiireCrisogiiry do so atany 4 1 breach. Any application of
rents shallenot cure or w or invalidate danasStight or renicdy s assignment of rents ofvthe
Property shall terminate v

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

17. Forceclosure Procedure, If Lender vequires immediate ppyment in full under. paragraph 9, Lender may foreclose
this Security Instrument by judiciad proceeding, Lender shall:he entitted to collect all expenses incurred in pursuing the
remedies provided in-this paragraph 17, including, but not limited to, reasonable attorneys’ fees andi costs of title

evidence,

18. Release. Upon-payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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undiagreements of this Sec i 5 iy r

[Check upplicable box(es)) WW@WT@IKTA'
Condominium R This D bmwwlmmlw Ridaperty O£ Ouwer (Specify]
Planned-Unit Developuient Rider, ﬂ'&fﬂ‘t‘y Ridecorder!

BY SIGNING BELOW, Borrowcr nceepts and agrees-to the terms contained inthis Seeurity Instrument and in any-rider(s)
exccuted by:Borrower and recorded with.i

Witnesses: .
i/ : (Seal)
. A 4117\ /] I "GEORGE %Y H Borrower

|
i
|
|
|
|
|
|
20, Riders to this S ot : r ; rrecorded together with:this
Security Instrument, the c anbmﬂﬁo and's d supplement-the covenants
|
|

/‘
Z 4% N
Aonr? (Seal)
/ -Borrower
/(Seal):
-Borrower
STATE OF INDIANA, LAKE County ss:
Onthis:  23RD day of JULY , 1993 , before me, the undersigned, a Notary. Public in:
and:for said County, personally appeared GEORGE RAY HARDING: AND DAVID: L. HARDING
, and ackno execution of the fore RQW
WITNESS ‘my-hand and official seal. R

StspHis W/

My Commission Expires: 6-7<96. : ey
MY COUNTY OF RESIDENCE: LAKE Notary Public THOMAS: G. SCH L 4" Y,
This instrument was prepared by:  ROBERT D. PESAVENTO, VICE PRESIDENT ‘\
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