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This Mortgage ("Security. Instrument®) is given on

The Mongagor is:
‘RODNEY' SUMRALL, A+MARRIED MAN ,
{

whose address is
9639’ FOREST, #2 . Pecument 1s
NOT OFFIC KAk iy, Instruiient is given to

INDEPENDENCE ONE*MOR T1CE ORATION, A MICHIGAN: CORPORAY I (N
| 1s Document 1s the property of
which is organized'and < -ung undethadsbzokerCigamity Recorder! & Gand'whose
addréssis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034 ooy ,': o
s rie iy ,;." m
o mio
A -SRI
i, PR Y
('Lerder®) Forrower owes L eodes e prifipal sum pt
U
FIFTY ONE THOUSAND FIVE HUNDRED- AND NO/1( T o
Dollars (US. $ © 51,500.00 xS )
This debt is evidenced by Bomower's note dated!fie same dads & this Securify Instrument (*164s"), which provides of
monthly payments, with (15 full debt, if not paid earlics s @i fsoyable on AUGUST 15T, 2023 .
This Security Instrumeiis secnresito- Lender: (a)’ thie sepayment-¢Z2he debi evidencediby (o Note, with interest,-and all
renewals, extensions £1 modifications; (b) ‘the [9yitient of all o¥ace sums, with inieres, 2172nced under paragraph 6 to
protect the security of ity Yastrument; and{c) the'pesformance of Borrower's ci and agreements under this
Security Instrument a s, For this' purpese, Bovrowver does hereby moriga nd; convey, to-Lender the
following described pr in LAZR) T County, indina:
LOTS 40 AND 41 WP R. HALLZETSUBRDIVISTON Y OF
HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK THE

OFFICE OF THE RECORDER.OF' LAKE' COUNTY, INDIANA.

which has the address of 417 VINE STREET H
[Streer) (Ciry)i
Indiana 46324 ("Property Address”);
(Zip Code)

TOGETHER WITH all*the improvements now or hereafier erected on the property, and:all easements, rights,
mineral, oil and: gas rights and profits,. water rights and' siock and all fixtures now or ‘

appurtenances, rents, royalties,
All'replacements and additions shall'also be covered by this Security Instrument. All of the

hereafter a part of the property.
foregoing is referred (o in this Security. Instrument as the "Property.”

BORROWER COVENANTS that:Borrower is lawfully seized of the estate hereby- conveyed and has: the right t0
the Property and that the Propesty is uncncumbered; except for encumbrances of record.

morigage, grant and: convey.

Borrower warrants and will defend generally. the title:to the Property against all! claims and’ demands, subject to any

encumbrances of record. . @
root Labes Businese Forma, Inc. [ t(o
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1, Payment of Principal, Interest and Late Charge,  Borrower shall hen due ~ terest on,
llwdsz':' ww by the} otz and Inic'clmrxu duema the Note. e e principalal, 100 inkcet o

2, Monthly Paymen axes, Insurance and Other Charges.  Borrower shall include in each monthly paymen

%ﬁg with Uwgrli;?&alwug li)nc‘fcwi:da's m(:rltlhwigmlhc No!?b;nd any llﬁw charges, an installment of any (a tg:es am‘i'
assessmen levied'ag ' » (b) leascho ments or gro nls o Propert

(c) premiums for insurance required by ngmgl 4, perty pay ground reais on the Y, and

Each monthly-installment for itlems (a);.(b) and (c) shall equal’ onc-twelfth of the annual' amounts; as reasonably

by Lender, plus an amount sufficient (0 maintain an addi balance of not more than one-sixth of the estimated

amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one month before an

{i‘:‘cno l"v:raoulcl_* bo:g‘n{c delinquent. ‘Lender ‘shall hold the' amoiints: collected in trust:to pay ilems (a), (g)“md (c) before they

If at any time the total of the payments heldi by Lender for items (a), (b) and (c);. together. with the future. monthl
payments*for such. items payable' o' Lender:prior to the due dates of: awh(bgm. exoeegs by more than one-sixth th{
estimated amount of payments required lothay such items: when due, and if payments on the Note are current; then Lender
shall cither refund the excess over onc-sixth of the estimated payments or credit the excess over one-sisith of the estimated
Fo e (3 0, o1 (2 & alTiicn 10 pay 1wl G hes Bty ol oy by menis made by Bakrower
for item(a), (b), or (c) is’ icient to pay the item when due, orrower to Lender any. amount o
maki;lw ciinefﬁgnggc on or:aefom the daéc the item’-becomﬁeduc.' ] d g

‘ Security Instrument, "Secretary” means the Secretary of Housing:and' Urban:Development or his or her
designee, In any year in which the Lender must pay. a mortgage insurance premium:to the Secretary, e monthly payment

| also include either: (i) an instaliment of the annual mortgage insurance premium t0-be paid by Lender t0 the Secretary,
or (ii) @ monthly charge instead of a moitgage insurance premium'if this Security Instrument is held by, the Secretary. Each
monthly instaliment of-the morgage insurance premium shall bs in an amount: sufficient’ 0" accumulate' the full’ annial
morggagq insurance premium with Lender one month prior o the date the full annual morigage insurance premium is due t0
the Secretary; or if this Security Instrument is-held by the: S »:.cach monthly charge shall be in:an amount equal to
one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders ‘to Lender the- full payment of: all'sums secured! by thisi Security. Instrument, Bofrowés’s account
shall be credited with, the balance remaining for all installments for items (a), (b) and (c) and/any mortgage insurance
premium installment that Lender has not'become obligated to pay to the:Secretary, and Lender sh.n.l{ promptly refund’any
excess funds to'Borrower. Immediately prior to a:foreclosure sale of the Property or its acanisition by-Lender, Borrower's:

account shall be credit ¥
3. Application of. 00y IeH er Paragraphs. L ider as follows:
1o the mc X : monthly charge by. the:

SEGENDL oy (. e D, R B - v, oot e b

mmwcmptm o ﬁ o "
THIRD, o interes. - ‘NGB0 cument is the property o
FQURTH, to amoxtiz ..:5_ \&ﬂﬂé RI'E&O“'

FIFTH, to late char:cs due ounty Recorder!
. 4 Fire, Flood and */ther Hazard Insurance. Bormower shall insure all improvements on 1'ie Propeity, whether now
in existence or subsequently erected, against eny hazards, casualties; and!contingencies, including, fire; for which Lender
requires insurance, This insurance shall'be maintained in the' amounts'and for the.periods that Lender. requires. Borrower
shall’also insure all improvements on the Property, whether now in exisience or subsequently erccied? against loss by floods
to the extent requiredi by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance
policies and. any renewals shallibe held by Lender.and shall‘include loss | clauses: Iyavor»ot‘, and in a form
lable to, Lender,

n the event of loss, Borrower ghall give Lender immediate notice by mail: Lender may make proof of loss if not made
rom&tlgyc by Borrower. Each insurance company concemed is authorized and directed 10 make payment for such
oss directly to Lender, instead of io Borrower and to Lender-jointly. All or-any part of the insurance proceeds: may be

t(lpplied by Lender, at its option, either (a):to the reducticq:of the indebledness under the Note and this Security Instrument,
irst to any delinquent aniounts ?})hed in the ordesitn Pasagraph 3, and then to prepayment of principal, or (b):to the
wmaged pro principal zhall not extend or postpone

restoration or repair of (i . Any:application of L. proceeds to the
the due date of the monihly payments which are relzrred to in Pazigraph 2, or change e arnount of such payments. Any
excess insurance proc: ‘o an amount requirdd o pay alf: outstanding indebtedness ¢ Note and this: Security.
Instrument shall be pai Wity 'egally entitled thercts,

In the event of fo T (s Security Instrumeint: o other transfer of (il | ty that extinguishes:the
indebtedness, all right, 3t of Borrower irvand ity {fisurance policies in fo o the purchaser,

5. Occupancy, F fntenance and! Prgtection of the i« r's Loan: Application;i
Leaseholds. Borrow ta D1 iidence within sixty days

after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship:
for Borrower, or unless: extenuating circumstances exist which are beyond Borrower's: control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the:
Property or allow the Property to: deteriorate, reasonable wear anditear excepted. Lender may inspect the Property: if the:
Property is: vacant or abandoned or the loan is in default. Lender may take reasonable action (o protect and.preserve such
vacant or abandoned Property. Borrower shall also be: in: default if Borrower, during the: loan application process, gave:
materially false: or inaccurate- information or statements to Lender (or failed:to provide Lender with-any material
information) in: connection with the loan evidenced by the Note, including, but not limited'to; representations concemin,
Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower
comply with:the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propertg'. Borrower shall: paw governmental
or municipal charges, fines and' impositions that are not included in Paragraph 2. Borrower shall pay obligations on
time directly to the entity ‘which is owed the payment. If failure to pay would adverscly affect Lender's intezest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If: Borrower-fails to- make these pa&ments or the payments re&luircd by Paragraph 2, or fails to perform.any other
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other itzms mentioned in h2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable, .

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assignes
and shall be paid to Lender to the extent of the full amount of the indebicdness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prm:ymmt of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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paymems.whicharemtmedloml’m:ghz » or change the amount of such payments. Any cxcess procoeds over
muntat‘e‘?uueiaedmpeyellou wdnessundadwNowuxdﬂ\isSecumyanumwfﬂmubepaidwmcmdw
zl?eee. wtdetma{ecollect fees and charges authorized by the Secrctary,
9'??3:?'&:’%’““”" limited by regulations issucd by the Secretary in thic
a a may; except as-limited by regulations in the case of payment defaults,
immedhlepamanmfuuofallsumsecuredbymnsSecum;lnsuumm Py
(i) Borrower dcfaulls by failing to #ymfull any monthly payment required: by this Security Instrument prior t0
o:ondwdwdeleowwncxlmon

(ii) Borrower defaults:by failing, for a penod of lhiny days, to perform any other. obligations contained in this

Instrument.
(b) Sale &llhout Credit Approval.  Lender shall, if permittediby applicable law and: with the approval of
the Secretary, uhehmned&wpaymwtmfuﬂofaﬂﬂwmsecmedbymuSecmtyhmunmt?f“
(i) Allorpanofumepen or a beneficial interest in'a trust owning all or part of the Property, is sold or
otherwise transferred (other: than by devise or dcscem) by the Borrower, and
(ﬁ)mPropenyisnoloecupiedbyﬂwg or. grantee as his or her principal residence, or the purchaser or
grantee doz zsfomoegupy*‘memopaty ut his or her credit has: not: been -approved: in accordance with: the:
reqniremen 0 ecretary.
(c) No'Waiver. If circumstances: occur that woild permit Lender to require immediate payment in full, but:
‘Lender does not require such paymenats, Lender does not waive its rights with reepect to subsequent events,
(d)!l!egulntlou of HUD Secretary. In many. circumstances- regulations; issucd: by. the' Secretary will limit
»lmde:snghts.‘m the case of payment defaults, to require immediate payment in full and foreclose'if not paid. This:
‘Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. ‘Borrower agrees that should'this Security Instrument:and'the note sccured thereby not:
be eligible: for insurance under the National Housing Act within 90 DAYS from the
date hereof, undamey.ullsopuonutdnotwn&nstandmgmyﬂ\mginhwaph9 leqmmunmedmepeymum
full of all sums:secured:by this Security. Instrument, A writien statement:of any. eulhomed'aguu of the Secretary
dated subsequent to 90 (NINETY) DAYS from me dale hueot‘ declining to insure: this Security

Instrument and (! jeeme i Llnty Notwithstanding the:

foregoing, this 15cd_DY' LENUCT W, surance is -solely due to:
Lender's failur Iﬁcﬂm ﬁl&,

10. Reinstatement. payment in' full because:

of Borrower’s: failure m%m 1 @fm right applics even' after

foreclosure- proceeding o reinstate the Sgcurify. Instrument, Bonov. wer in a:lump sum alli
amounts required!to; br Eﬁ%-ﬁmx prapnt mﬁ s of Borrow“e'rnpmder this:
Security Instrument, forec mwﬁme Mary ALoImeys -,-: 'gmperlyessocmedwim}
dwforeclosurepmeeu - Upon Hhstiu Ithe obligations that it secures:
shall:remain in effect 2 Lmdethadnoueqmmdunmdmepaymemmtull However, is not required to: permit:
reinstatement if:: (i) Lender has accepizd peinstatement afier the eom “ncement of foreclasure proceedings within two years:

unmedmel Mlll » commenceneat of & curreai foreclosure u) i atement will Wlm foreclosure
onldtﬂeumgmunds s futurc, or (ili) reinstatemcnt will ¢ ersef} ecuh« riority of the licn created by this Security:

11, Borrower Not Rcleased; Forbearance by Lender Not a Walver. Exiension of the time of payment or
modification of amortization of the sums secured by this'Security Instrument granted by Lender (0 any successor in interest
of -Borrower shall'not opcrate (o release the lxabll of the original Borrower or Borrower's successor in intérest. Lender
shall/not be required to commesic ceedings ag:inst any. su in interest or refuse W' cxiend time:for payment or
otherwise modify amortization of the sums: secured by this Secunty Instrument by reason o' any demand! ‘bythe
original Borrower or B ower 8 successors in interest. Any forbearance by Lender in exercisin - any right or remedy shall
not be a waiver of or preclude the exercise of any nght Qf Femoay

12. Successors and / x: /2 Bound; Joint and Several Lia i!nt:: Co-Signers. The covenianis and agreements of. this
Security Instrument shall bind and benefit the successors and as lgns of Lender and'Berow bject w0 the provisions of

Paragraph 9.b. Borrow repants and 18 shali-be joini arul'several, Any 1o ho co-signs: this:Security,
Instrument but does no R [Note: (a) is co-siguing this Security Instrument o111y ge, grant and eonvey that
Borrower's interest in: under the terms ofthiy Secufity-Instrument: (b) i ally- obligated!to pay: the
sums secured by this S sqt; and (c) agréesAtt Lender and'any other agree to extend, modify,
"om Ot m° my W vanard tn tha' tarme af.thic o( ‘((he Now wi“‘ou‘ um
Borrower's consent.

13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by. first class: mail unless applicable law requires: use of ‘another. method: The notice shall ‘be’ directed to the
Property Address or any other. address orrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail'to- Lender’s: address: stated herein or any address Lender designates by. notice to Borrower, Any notice
pmuw:ﬂed for in r:lns Security Instrument shall be deemed to have been:given to Borrower or Lender when given as provided
in-this paragrap

14. Governing Law; Severability. This Security Instrument shall be: govemed by Fedeéralilaw. and the law of the
jurisdiction-in which the Property. is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with ?thcable law, such conflict shall not affect other provisions of this Security. Instrument or the Note which
can be given effect without the conflicting provision. To this end'the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower’s Co Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of ents. Borrower uneondnuonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the reats and revenues and hereby directs each tenant of
the Property to:pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or ent in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
beneﬁtofl&nderonly.tobemghedmdwsumssecuredb y the Security Instrument; (b) Lender be entitled'to collect
and reccive all'of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any ﬁnor assignment of the rents and has not and' will: not-perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed' receiver may do-so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in: full under paragraph 9, Lender may. foreclose:
this Security Instrument by judiclal proceeding, and any other remedies pormitied by applicable law, Lender shall be entitled!
10" collect all exponses incurred in pursuing the- remedics provided' in' this paragraph 17, including, but not limisod! 1o,
reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment -of all'sums secured by this Security ‘Instrument, Lender shall release this Security-
Instrument without charge o Borrower.,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appralsement.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the: covenants: of each such rider shall: be incorporated: into- and shall amendand ‘supplement the:

covenants'and agreements of this Security Instrument as if the rider(s) were in-a part'of this Security Instrument, [Check.
applicable box(es)).

D Condominium Rider [:l Graduated Payment Rider Growing Equity Ridér
D Planned Unit Development Rider Other [Specify]  ADJUSTABLE. RATE RIDER

BY SIGNING BELOW, Borrower accepts and'agrees (o the'terms contained in: pages+1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

e S (S

. < (Seal),
DocumefitTs' " e
This Document is the property of
the Lake County Reécordert— ,m(s“') o
| ... (w)
STATE OF INDIAN, LAKE Oty 88:
Onthis 22t do; July, 199. , before me, the undersigned; a

Notary Public in and for said Cousiiy, My appeared Roducy Sumrall

»ang-scknowledged the exccuticn of the foregoing instrument,

Witness my han icial el
My Commission exp 2 JIAN Y ﬂ 1 I A .
County of Res] 7. A

LLBUE Jfe” RColigE ‘ Notary Peblic

This instrument was prepared by:  SUSAN GRATTEAU, CLOSING AGENT FOR INDEPENDENCE ONE
MORTGAGE CORPORATION, 5241 FOUNTAIN DRIVE, SUITE A, CROWN POINT, INDIANA 46307

. - Groot Lakws Dusiness Forms, |
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22ND day of
JULY . 1993 + and is incorporated-into and shall'be deemed 1o amend and supplement
the Morgage, Deed’ of Trust or Security Deed ("Security Instrument”) of the same:date- given by the undersigned
("Borrower”") to secure Borrower's Note ("Note") to
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN
CORPORATION:

(the "Lender”) of the same dale and covering the property described in the Security Instrument and located at:

417 VINE STREET, HAMMOND, IN 46324
(Property Address)

THE NOTE CONTAINS: PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS' THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Document is
| NOT OFFICIAL! .
it Lder o A OB 15 CHE DOJEFRI - 1 2 Sy L, Brmver
p the Lake County Recorder!
INTEREST RATE AND MONTHLY. PAYMENT CHANGES
(A) Change Date
The interest relc may change on the first day of STOBER, 1994 ,and that day of each succeeding year.

“Change Date" meang each\date on'which the interest ratc could change,

(B)'The Inde

Beginning with the first ge Date, the interest rate will be based on an Index. "Index” means the weekly average yield:
on United' States Treasury Securities adjusted to a constant maturity, of one year, asimad wailable by the Federal' Reserve
Board, "Current Index* means the most recent Ingex fiigucs psilable 30 days before the Change Date, If the Index (as defined
above) is no longer avallable, Lender will use a2 g new Indes‘any index prescribed by the Secretary. As used'in this Rider,
"Secretary” means (e Secretary of Housing a3éUrtan Develapeent or his or her desigrioe. Lender will give Borrower notice

of the new Index,
(C) Cakulatk ! {Lat» Changes AN
Before each C ier will calculate 8 7ot interest rate by o
TWO' percentage

points( 2.0000 %)to the current Index and rounding the sum to the nearest one-eighth of one percentage point (0:125%).
Subject to the limits stated in Paragraph (D) of this Rider, this: rounded amount will bethe new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease:by more than one percentage point (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

(E) Cakulation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of-monthly payment of principal and
interest which would be necessary to:repay the unpaid principal balance in full at the maturity date at the new interest rats
through substantially equal payments: In making such calculation, Lender will use the unpaid principal balance which - would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest;

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the
Change Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new monthly. payment amount, (vi) the Current Index

and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) sny other

information which may be required by law from time to time. o~

Gronl Lokee Business Forme, inc. B
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(G) Effective Date of Changes

A new interest rate calculated in accordance: with Paragraphs (C) and (D) of this Rider will'become effective on'the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs st Jeast 25 days afier- Lender has given: Bosrower the notice of changes required by Paragraph (F) of this Rider.
Borrower shall! have no obligation 0 pay any increase in the. monthly payment amount calculated in accordance with
Pa.rmph(B)ofd\lsludetlounypaymundawoccmﬁngleumzsdaysmmmulvmdmequlrednodoe.u
nwmmuuymm;mmmmwimwm)ammmwmww
give timely notice of the decrease and Borrower: made any monthly: payment amounts exceeding the: payment amount
which should have been stated in a timely notice, then Borrower has the option to either (i) demand the retum'0 Borrower
of any excess payment, with intérest thereon at the Note rite (a rate oqual'to the interest raie which should have been
statediin: a. timely: notice), o (ii) request that any excess payment, with interest thereon at the Noie rate, be applied as
jpayment of principal, Lender's obligation to retum any excess payment with interest on demand is not assignable even if
the Nots is otherwise assigned before the demand for return is made.

BYSIGNING: BELOW, Bormower accepls and agrecs 10 thc terms andicovenants contained in pagés-1 and:2 of this

ﬁe Rate Rider,
243 iﬂ’ﬂ%ﬂéé (Seal) (Seal)

RODNEY SUMRALL. Borrower Borrower
(Seal). (Seal)
Borrower Borrower
, (Seal) - (Seal)
Docenrent 1s Bariowsr

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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