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' FHA~Case: No:

State of Indiana 'MORTGAGE i 151-432176-9-703:

THIS MORTGAGE ("Security Instrumem"} is given:on JULY 22! 10 93
Tha-Mortgagor is

RICHARD: R, STEPHEN', AN: ADULY  PERSON
CHARLES: J; MEEASMAN SR, , AN ADULT PERSON:

whoso address s 7735 CHASE ST

MERRILLVILLE, IN 48410 . (*Borrower"). This Security Instrument is given 10
BancPLUS Mortgsge Corp'. ,
whichxis organized and existingjunder the: laws of The State of Texas , andi whose

address is  98014MCALL | STER: FREEWAY
SAN: ANTONIO, TX 78218

SEVENTY' THOUSAND' TWC

("Lender"), Borrower owes: Lender the principal sum-of

DoMars (US.$70:,248.00- e Eﬂrc ﬂm 5 A same date-as this Securily
‘instrument  ("Note"), which o monthly. paymeg w ; S#Qab.. t riier, due! and payable on
AUGUST. 1, 2023 QTm n cures the repayment of the debi
evidenced by the Note, witt ! d Ne als:- @ ﬁ:dewml&m!m a1 all other sums, with interest,
advanced under ‘paragraph 6 rO\ g fine SAENCily: his_Secusit trument:: and: (¢) the: per (or of Borrower's covenants and
agreemonts under this Securily ,uT Saﬁd&ﬂmﬁ%{tﬂg s‘.’r@meﬁﬁ w mortgage, grant and comey 10
‘Lender. the' following: described property lackies halie County Red®&ler! ‘County, Indiana:

LOT 144 IN LINCOLN GARDENS SEVENT H¥SUBD | VASTON, 'AS*PERFPLAT THEREOF, RECORDED!
INVPLAT BOOK 37 PAGE 28, IN THE OFFICE OF THE RECORD 11 OF LAKE COUNTY, INDIANA,
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which has the address of 7735. CHASE ST , MERRILLVILLE [Street, City].

indiana: 48410 [2ip Code): (“Property. Address"):

TOGETHER' WITH all the improvements now- or hereafter erected on tha property, and ail-easements, rights appurtenances,
rents, royalties, minera\, oil and gas rights and profits, water rights and stock and all fixtures. now or hereafter a part of:the property,
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing: is referred to in this Security
instrument 25 the "Property,”

BORROWER COVENANTS that' Borrower Is: lawfully seised: of the estate hereby conveyed and has the right 1o mortgage. grant
and: convey the Property and that: the~Property: is+unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally-the title 10 the Property against all claims and-demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dus the principal of, and Interest on, the debi
evidenced by the Note and:iate charges due under the Note. '

the principal and- interest- as sel forth in the Note and any late charges, an nstallment of any {a) taxes and special assessments - levied:
or 10 be levied against the- Property, (b) lgasehold payments or ground rents on the Properly, and {c) premiums. for insurance required

2. Monthly Payments of Taxes, Insurance: and Other Charges. Borrower shall include in each monthly payment, together with 1
by paragraph 4, }
i
;
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¢ ) E‘khﬂmommy instaliment: for items. (a); (b), and (c) shall equal one=-twelfth Of the 3NNUN: aMOUNIS, 33 reasonsbly estimated by
Lender, plus an amount sufficient: 1o maintain n additional balance of not more than one=sixth of-the estimated amounts, The full! snnudl
amount for each: ifem shall be accumuldted by Lender within a:periode ending one month before an ilem would become delinquent,
Lender shall hold the amounts collected i trust 10 pay items (a), (b), and:(c) before they- become delinquent,

I1- a1 sy time the:total of the .payments held by. Lender for items (a), (b), and: (c), together with the future:monthly paymenis for
such: items -payable to Lender prior 10 the due: dates of such.items, exceeds by-more. than one=-sixth the estimated amount of ‘psyments
required -10 pay such items when due, and. if payments on: the Note are: current, then-Lender Shall' either. refund -the -excess over
ons-sixth of the estimaled payments of credit the excess over one-5ixth of the estimatedhpayments: 10 Subsequen! piyments by
Borrower, at the option af Borrower, if<the totd: of the payments made by Borrower for item (a), (b), or (c) is insufficient:10 pay. the
g:m wher:’ due, then Borrower shall -pay-to Lender any amount necessary to make up therdeficlency on or before the date the item

comes due,

As used in this Security Instrument, “Secretary* means:the Secretary of Housing and Urban:Development: or hissor her designes,
in any-year in which the Lender must pay a mortgage insurance premium 1o the Secrelary, each monthly payment shall also include either:
() an:instaliment: of the annual morigage insurance premium 10-be paid by Lender 10:the Secretary, or. (i) a:monthly. charge-insiead of a
mortgage insurance-premium: if this. Security Instrument :is held by the Secretary, :Each monthly instaliment of the morigage:insurance
premium shall=be: in- an amount sufficlent 10 accumulate the#full annudl Morigage iNsurance premium with Lender one month -prior 10 the
date the fullannual morigage insurance premium is dus 10 the Secretary, or if this Security Instrument: s held by the Secretary, each
monthly. charge shall be In an amount equal 10 one~1welfth. of-one-half percent+of the outstanding: principal” balance: due- on the-Note,

il Borrower fenders 10 Lender the full: payment of: all' sums Secured by this Security Instrument, Barrower's account shall be
credited with the: balance: romaining for all instaliments: for items (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has no! become- obligated 10 pay 10 the Secreiary, and Lender shall prompily refund any. excess funds 1o ‘Borrower, mmediately
prior. 10 a foreclosure-sale of-the Property, or its acguisition by Lender, Borrower's account shall ‘be:credited with any balance remaining:
for all instaliments:for items (a), (b), and (c).

3. Application of: Payments. All:payments under paragraphs 1:and 2 shall -be- applied by Lender as follows:

First:, 1o the=morigage: insurance premium to bewpaidéby Lender to-the Secretary or to-the monthly charge by the: Secretary:
instead of the. monthly-mortgage iNsurance premium;

Second' , 10 any taxes, special! assessments, leasehold payments-or ground rents, and fire, flood and Other hazard insurance:
premiums, as required;

Third', to interest due

Fourth . 1o amortizatic + o IPecument 1s

Fifth , to late charges

\@ 18,
&, Fire, Floodiand O 2 nm;o ;EOQEIEJ@G IAMS» i ry, whether now in existence-

or subsequently erected, ag af ards.-casualties, and- coatingencies, including fire, fop, wi ender requires insurance, This:
insurance shall: be maintained: in ‘T\tllﬁ ARREY d%fﬁﬁﬂrwﬁmn r shall also insure allkimprovements on
the Property, whether now in” oxistence: ly, @ ! m 10 the "ex!ent -required by=the Secrétary, All
insurance shall be carried with companies %ﬁgmﬁﬁgmmﬁﬁ&s&ﬁk any renewals shall be:heldi by Lender and shalll
include 10ss -payable clauses favor of, and:in a form acceptable: 1o, Lender,

in-the event of-loss; rower shalingive Lendersimmediaie noticegby mail. Lenter Jnay. make.pr =of loss if not made promptly
by Borrower, Each insurance company concerned -is hereby- authorized' andidirecled to rnake payment fof such«loss - directlysto Lender,
instead of-1o0 Borrower and 10 Lender jointly,-Allzor any part of-the Insurance proceeds ‘may be applied by: Lender, al its oplion, either
(a) 10- the reduction-of the indgbledness. r the Note and this Security Instrumel | 1o’ any delinquent amounts: applied in-the
order in paragraph 3, and then (0: prepayment- of principal; or (b) to the-resioration ¢ repair of the damnaged property,.Any application
of the: proceeds 10: the :principal shall not extend or posipone the due-date of ihe m hly. payments which are referred to in paragraph
2, or change. the amount of such paym 1y @XCess insurance pr¢ is over an amount required to pay all outstanding indabtedness:
under the Note and:this Security Instrumantsshall be paidsto the entity legaiiyrantitled thereto,

In the event of foraclosure of this Security Insicienentiod sther transfer of tille 1o the Property that extinguishes the

indebtedness, all right, title and-interast of~Borrower in apdilosiNSUraNCoCocIes in force: shail pass tha purchaser,

8. Occupancy, Presen Maintenance- and Praisttioncof=the Broperty; Borrower's Loz lication; Leassholds, Borrower
shall: occupy, establish, and: Property as Borrower's  principat-residgnce within sixty Oa the - execution of. this Security
instrument andi shall continu jy. tha Property <as iBorsowarn'sdprincipal residen { one year after the- date of
occupancy, uniess the Set this requiroment=wil' cause undue -ower, or unless extenualing:
circumstances. exist which ¢ W control, Beérrowsaritshall notify Lendef jating circumstances, Borrower
shall not: commit waste: or | s P al o deteriorate, reasonable wear

and tear excepted. Lender may inspeci' ine Property ifr ihe Properiy is vacani o dbandoned or the loan is in- default, Lender may. take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also:be in default: if Borrower, during the
loan: application process, gave materially false: or inaccurate information or statements 10 Lender (or failed»to provide Lender with any
material- information) in. connection with the: 1oan evidenced by the Note, inciuding, but not limited 1o, representations concerning
Borrower's occupancy of the Property as a principalsresidence, I this Security Instrument-is on a leasehold, Borrower. shall comply with-
the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and: fee tille shall not be merged: unless

Lender agrees to the merger in writing.

8. Charges- to Borrower and Protection of Lender's: Rights In the Property. Borrower shall: pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on ime directly 10 the entity.
which is owed the payment. If failure 10 pay- would adversely affect Lender's interest in the Properly, upon Lender's request Borrower

shall promptly furnish to Lender receipts evidencing these payments,

It Borrowaer fails 10 make these. payments or the paymenis required by paragraph 2. or fails to. perform any other covenants and
agreements contained: in this Security Instrument, or there i1s a legal proceeding that may significantly affect Lender's fights in the
Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce faws or regulations), then Lender may do and pay
whatevar 15 necessary to protect the value- of the Property and Lender's rights in the Property, including payment of taxes, hazard

nsurance and: other items mentioned n paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiional debt of Borrower and be secured: by this
Securty Instrument, These amounts shall bear interest from the date of disbursement, al the Note rate, and al the option of- Lender,
shall be mmmediately due and payable,

7. Condemnation. The procesds of any award or clam for damages, drect of consequential, in connection with any
condemnation or other taking of any part of the Properly, of for conveyance n place of condemnation, are hereby assigned and shall be
paid to Lender 1o the extent of the full: amount of the indabtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds 10 the reduction of tho indsbledness under tha Note and this Securily Instrument, first to any
delinquent amounts applied n the order provided in paragraph 3, and then 1o prepayment of prncipal, Any application of the proceeds to
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& pridghal shail notextend or posipone:the due: date of the monthiy: payments, which are referred 10:in.paragraph: 2, or. change the
wnount ofsiuch payments, Any excess proceeds Over an-amount: required 10 pay all¥oulstanding: indebiednass under the -Note: and this
Security: Instrument shall be paid 10 the- entity legally entitled thereto:

8. Foss, Londer may collect: fees and charges authorized'by.the Secretary
8, Grounds for Acceleration:of Debt,

(N Defsult. Lender may, excep! as limited by reguiations Issued: by the Secrelary -n-ihe case of payment defadts, require
mmediate: payment in full of~all sums secured by. this- Security instrument if:

(i) Borrower defaults by -falling to_pay-in full any monthly payment required by this Security Instrument prior to or on the
due date Of the nexi monthly payment, or

fli) Borrower defaults by faiing, for a-period: of -thirty days, -lo perform any other obligations~contained in-thiss Security-
nsirument,

(b) Sale: Without Credit Approval. Lender shall, if- permitted by applicable law and with the~prior -approvali of the Secretary,
require immediate payment:in: full -of all thessums secured by. this Securily Instrument: if:

{irAll or part of thexProperty, or a:beneficial interost=in 3 trust: owing all or part of-the Properly, is sold or olrwise
transforred:(other than by devise or "descent) by the: Borrower, and:

(i) The Property 1s not:occupiedeby the: purchaser or grantee as his or her principal rasidence; or the purchaser or graniee
does so- occupy the Property but his or her credit has no! been: approved in- accordance with. the regquirements: of
the Secretary,

{¢) No-Walver., If circumstances occur that would: permit=Lender 10- require -immadiate payment in full, -but Lender does: not
require such payments, Lender does-not waive its rights with-respect-to subsequent events,

(d) Regulations of HUD Secretsry. In many circumstances regulations issued by the Secretary will Iimit Lender'ssrights in the
case of payment defaults to=require immediate payment inrfull and: foreclose- If not paid, This Security Instrument does. not
authorize' acceleration or forectosurexif nol permilled: by regulations: of the Secretary,

{¢) :Mortgage ‘Not Insui 1 )di thereby not-be eligible for
insurance under thesN m\rﬁhmﬂm it Is option and notwithsianding
anything in- paragraph.9 giate: p c by »thig ment, A-written statementi of
any authorized agent: ¢ ot 3 egug : : > lning 10 insure this Security
Instrument and:the No ,N’.@Jff * c @i&&;& ne Jotwithstanding the=foregoing,
this--option-may not b by Lender when: The unavailability o NSUFancer is Iy o; Lender's; failurewto remit 8

morigage insurance premiuy 1o FilSecrdRiycument is the property of
10. Reinstatement. EorroWwer has 'éhfg'hl“t%l-%ﬁ (runty Recondetlicd mme payment in full because of

Borrower's failure: to- pay. on amount due: under the Note: or this Security: instrument, This right: appties even after. foreclosure
proceedings are Instituted, To: rainstale the Security -Mstrumenti Borrewer shall tender n-2+lump su all amounts required to=bring:
Borrower's accounts current including, 10 ihe extent-ihey are-obligations~of. Borrower undai ihis Securilysinstrument, foreclosure costs.
and reasonable and customary- altarneys fees and expensas:properly. assoclatod: with: thesforeclosure proceeding, Upon reinstatemant by
Borrower, this Security Instrumant and' the obligations 1 it secu shalle romain N effect if Lendor -hadi not required} immediate
payment in full, However, 'der 1S ng qured to perrt: statement [if: (i} Lender has accapted' reinstatement after the
carmencement of foreclos proceedings thin two vears -wnmadiately. praceding the comwnencemaent of a current foreclosure:
proceeding, (i} reinstatement will preéclude foreciosure on different: grounds n the fuiura, or (i) reinsiatoment will adversely affect:the
priority of the lien created: by 1nis Sec sirument,

11. Borrowsr Not Rolonsed; Forbearance By-Lender Natiu,Waiver. Extension of the time of payment or modification of'
amortization of the sums secured by this Security Instrumenii'gssntedsby-Lender 10 any' successor interest of Borrower shall not
operate 10 relgase the: liability. o{ tho-original Borrower oflbefrower's Sutoessor in Interest, Lender shall not be:required 10 commence

proceedings against any suc 3 intorest or refusei~e:axiend=—tme{dor payment or otherwise dify -amortization of the sums
secured by- this- Security Inst by. reason of any demand mada-by, thaderiginal Borrower B ”s: SUCCOSSOrs in interest, Any
forbearance by Lender in:ex y. right: or remedy -Shai! not-be-a'walver of or precl 1 e:0f any.right: or remedy.

12. Swecessors and- Jointi and Several/Lisbi|ity:"Co-Slgners. I g agreements: of this Security
Instrument shall' bind and bt ors and asslons. ot=fender and Borrow ~provisions of paragraph 9.b,
Borrower's covenants and ag b ot urity- Instrument but does not

execute' the Note: (a) is co-signing this Security Instrument only to mortgage, grant: and convey that: Borrower's interest in the Property
under the:terms. of. this Security- Instrument: (b) is not personally obligated 1o pay. the SUms securadsby this Security=Instrument; and: (c)
agrees. that Lender andiany other Borrower may agree to extend, modify, -forbear or make: any accommodations with regard to the term.
of this Security Instrument: or the Note- without:that Borrower's consent.

13. Notices. Any notice. to Borrower provided for in this Security Instrument shallxbe given. by delivering . it: or by. maiing it-by
first class mail unless applicable law requires use of another method, The notice shall be directed 10 the Property Address or any
other address Borrower designates by notice 1o Lender, Arny notice 10 Lender shall be given by first class-mail to Lender's address
stated herein. or any address Lender designates by notice- 1o Borrower, Any notice provided for in this Security-Instrument shall be
deemed 10 have been given to Borrower or Lender when gven 3s provided in this paragraph,

14. Governing.Law; Seversbility. This Security Instrument shall be- governed by Federal law and the law of the jurisdiction -in
which the Property 15 located. In the event that: any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict: shall not affect other provisions of: this Security Instrument or the- Note which can be given effect without the
conflicting: provision, To this end the provisions of this Securdy Instrument and 1he Note are declared 10 be severable,

18. Borrower's Copy. Borrower shall be gven one conformed: copy of 1his Securily Instrument,

18, Assignment of Rents. Borrower uncondiionally assigns and transfers 10 Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's. agents 10 collect the rents and revenues and hereby directs each tenant of the Property to pay
the: rents 10 Lender or Lender's agents. However, prior to-Lender's notice- to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receve all rents and revenues of the-Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absotute assignment and nol an assignment for additional
security only,

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower 8s trustee for
benefit of Lender only, 10-be applied 1o the sums secured by the Security instrument: {b) Lender shall-be entitled to collect and
raceive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and: unpaid to Lender or Lender's
agent on Lender's written demand. to the tenant.
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‘Borrower :has not executed any prior assignment: of the rents.and has not and: will*not«perform any act that would) prevent

Lender from exercisings its rights under this paragraph 18,
Lender shail not be required fo:enter upon, 1ake conirol of: or maintain the Property: before or after-giving: notice of breachtto
Borrower, However, Lender or a judicially appointed receiver-may do-so at any time there is.a breach, Any application of rents:shall’

not~cure or. waive any default’ or invalidate any other right or ‘remedy of: Lender. This assignment of rents-of the Property shall
Aofminate when: the deb!- secured: by the Securily Insirument:is paid in full,

NON-UNIFORM COVENANTS, Borrower and:Lender further covenant and:agree' as follows:

17. Foreclosure Procedure. If Lender-requires Immediate payment-:in full under paragraph<9, Lender-may foreclioss- this:
Security Instrument*by judiclal -proceeding. Lender shall be entitied: to collect all2 expenses: Incurred In pursuing the: remediss
provided in this: psragraph- 17, including, but not limited to, reasonable attorneys’' fess andicosts ‘of title. svidence;

10, Release. Upon payment of all sums secured by 1his: Securily ‘Instrument; Lender shall' release this: Security 'instrument:
without -charge :10 ‘Borrower,

10, Walver of: Valustion and Appraisement. Borrower waives-all right of valuation and appraisement,

Document is

NOT OFFICIAL!

20. Riders to thi Tl}is ]%OFument is lttl:he gro ed BOf ded her with thi
s s tO thisrloc .y “Instrument, 6 O ore rider execu <Borrow and: recor ! toget w this-
Security, Instrument, the-colenants of -ea&1!%m%ﬁ&ummwaﬁiil

| amendtande Supplement the:covenants and
agreements of ~this. Security- Instrument as: if»the rider(s) were a:part of this Security Instrument.
(Check applicable box{es))

D Condominium Rider ( juated Fayment F E herf[Speclfy']?
E]Planned Unit ‘Development=Rider G ~ing :Equity Rider

-BY: SIGNING BELOVY, Borrower accepts and agrees -to the terms contained in this Secur instrument and..in any rider(s)

executed by:Borrower and racorded with it
'/é\
4 (Seal):

-Borrower

Witnesses:

/
ZZ 7&: %& Q‘(_; :/—l_ 04 -

MAUREEN: NAUGHTO

s
%W_‘_@,W eﬁ" (Sea):
B . =Borrower
(Seal)i
-Borrower
°80'(f§ewa.|')
STATE OF INDIANA, LAKE County- ss:
On this 22ND day of JULY 19: 93 . before me, the undersigned,

a Notary Public in and=for said: County, personally- appeared RICHARD R. STEPHEN AND CHARLES J. MEERSMAN: SR..

, and acknowledged the execution of: the foregoing: instrumant,

WITNESS my. hand and official seal,

My Commission expires: 10~2-93 ) ﬂ_)a/l/\/ :
MY COUNTY OF RESIDENCE: LAKE OA»-»Q/M ‘V

This Instrument was prepared by: Notary Public PAULA BARRICK

JOE PRICE of BancPLUS Mortgage Corp.
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