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This Document is the property of Wiy o oz
("Borrower"), This Securi:y Insirumen 1 Sy N
LAKE MORTGAGE - oupANY, Hheie County Recorder! Y- -
which is organized and ex sting under (o laws of THE' STATE! OF INDIANA , and'whose
addressis 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 Lende:"); Borrower 0wes Lender the principa! sum of
FIFTY THOUSAND
AND 00/100 -~ Dollars (U.S! 50,000.00 ),
This debt is evidenced b ‘Borrower's-note: dated the s\re @ass as this: Security Instrum ('Nou') which provides for
monthly payments, with 15 ful} deb, if not paid eerfiafy duesnd swseble-on  AUGUST 1, 2023
This Security Instrument secures to Lender: (a) the @aﬁ?m& of the: ’&ebt evidenced by the Note, with interest, and all mwnll
extensions and' modificat " (he Note; (b) the-payment of-all othier sums;. with intor 7anced' under paragraph 7 to:
protect the security of - th trument; andl (o) the performesice of Borrowor” s and agreements under this:
Security. Instrument and ¢ nurpose; mewpu hereby mortpage nvey to Lender the following:
described'prope {locml Lt County, Indiana:
LOTS 27, N ' GARY PARK

THIRD ADDITION,

IN THE CI'I'Y OF GARY, AS PER PLA'I‘ THEREOF, RECORDED: IN

PLAT BOOK 7 PAGE 16, IN THE! OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
PERMIT 45.146A,  GARY
LAKE MORTGAGE €0, INC.
The Intangibles tex on this instiumant is
paid direct-to the Intangitles Tox D:vision ¢
In sccordency with Ch. 153, Acts, 1957
OFFICIAL PERMIT- STAMP
. Approved by Intangibles Tax Division
which has the address of 1880 WEST 20TH: PLACE, GARY (et Gl
Indiana ~ 46404: ("Property Address");
oPrg 1270
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TOGETHER WITH'all the improvements now or hereafier erected on the property, and all easements, appurtenances, and

fixtures. now or hereafier a: part-of the- property. Alltreplacemeiits and*additions shallvalso be covered:by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is: lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property-is unencumbered; except for encumbrances of record; Borrower warrants
and will defend'generally the title to the Property. against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real'property.

‘UNIFORM!COVENANTS. Borrower and Lender covenant and agroe as follows;

1, Payment of Principal and Interest; Prepayment andiLate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes andi Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to:
Lender on the dsy monthly payments are due under the Note, untilithe Note is paid in full, a sum ("Funds®) for: (s) yearly taxes:
and assessments which may. attain.priority over this Security Instrument as s lien‘on the Property;. (b) yearly leasshold:psyments:
or ground reats on the Propcny. if any; (c)! ywly hazard or property insurance premiums; (d). yearly flood'insurance pmnluml,
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by. Borrower to Lender, in accordance with:
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, Theee items are calied "Escrow Itoms.”
Lender may, at any. time, collect and hold Funds in an amount not (o exceed the maximum amount a lender for a federally
related mortgage loan may require’ for- Borrower s escrow account under the: federal Real Estate Seitlement Procedures Act of:
1974 as amended from ti aw.that applies to the Funds
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(including Lender, if Lender jo mm@m@um@mm Is¢ shall'apply the'Funds to pay.the |

veriing he Exerow L. m.i'.?ﬁnM%%ﬁ,&?%ﬁ?Rﬁ%mﬁpﬁm (o pomms Loer ol

a charge. However, Lend:r may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection wil ‘loan, pplicabl provide: ise, Unless an: agroement is: made' or
applicable law requires intcrest to b paidj Lender shall not be required to pay Borrower any intersst or. earnings on the'Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall'give to Borrower,
without charge, an annus! sccounting:of: the Funds, showing credits and'debits (o.the Funds nnd the purpose. for which each
debit to the Funds was made, The Funds are pledged as additional'security for all sums secured by this Security Instrument.

If the Funds held by L ender exceed the amounts permitted to be held by applicable law, Leader shalliaccount to Borrower
for the excess Funds in accordance with the requirements of applicabié law. If the amount of the Funds held by Lender at any
time isinot sufficient to pay the Escrow ltems when due, Lendsé may so notify Borrower in writing, and, in such case Borrower
shall!pay to Lender the: imount necessary to make ugiths-deficiescy. Borrower shall make up (hs deficiency in no more than:
twelve monthly payments, ai'Lender’s sole discretiont

Upon payment in | s/l sums secured by.iitis Security Instrument, Lender chal? ptly. refund: to. Borrower any
‘Funds held by Lender. If wagraphi21, Lendar shaliacquire or sell the Properiy, |1 rior to the acquisition or sale
of the:Property, shall'ap; Ix held by Lendes atyths timelof acquisition or szl -against the sums secured by
this Security. Instrument.

3. Application of F pplicable ] ides otherwise, sl | by Lender under. paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to.the Property
which may. attain priority. over this Secunty JInstrument, and leasehold payments or. ground rents, if any. Borrower shall pay
these obligations in the manner provided'in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed:payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any. lien which-has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured: by the lien:in a manner aoccptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of. the lien in, legal proceedings: which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating; the liea to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may. attain priority over
this Security Instrument, Lender may: give Borrower a notice identifying the lien; Borrower shall satisfy the hen or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard‘or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected'on’ the'
* Pioperty. insured against loss by fire; hazards:included within the term: "extended coverage® and any other hazards, including;
floods or flooding, for which Lender requires insurance, This insurance shall be maintaingd in the amounts and:for the periods:
that Lender requires, The insurance carrier providing the insurance shall: be chosen by Borrower subject to' Lender's approval!
'which shall not be unreasonably: withheld. If Borrower fails to:maintain coverage described’above, Lender may, at Lender's:
-option, oblain coverage to protect Lender's rights in tho Property in accordance with paragraph7, .

All insurance policies and'renewals shall be acceptable to Lender and shall include a' standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires; Borrower shallipromptly give to Lender all receipts of
paid: premiums and renewal notices, In the event of:loss, Borrower shall give prompt notice to the insurance carrier and'Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Leader. and Borrower otherwise agree in: writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Leader's security would be:lessened, the insurance proceeds shall be applied to the sunms
secured by this Security Instrument;. whether or not then due, with: any. excess paid to Borrower. If-Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender. that the insurance carrier has offeredito seitle a claim; then
Lender may collect the insurance proceeds. Lender may-use the proceeds to repair or restore the Property.or to pay sume
socured by.this Security Instrument, whether or not-then due. The 30-day period will begin when the notice is given.

Unless. Lender-and*Borrower otherwise agree in writing, any application of proceeds to: principal shall not: extend! or
postpone- the due date of the monthly. payments referred to in paragraphs | and'2 or change the amount. of the paymeats, If
under. paragraph 21 the Py and procoeds resulting from

damage to the Property. pr ition EiMlkpass fg i akign! oF | by this-Security Instrument
immediately prior to the » E e s

6. Occupancy,. Prese | w @?{J» ‘E’I’g‘l’ Horrov n Application; Leaseholds.
Borrower shall occupy, es . and use the’ ro’i!:y a8 qowerlsspnncl residence it y days after lh; execution of
this Security Instrument and’skiall ‘Toimeltbtocanyits Fropedyue Borowees pinciphl roxideose for at loast ono:yoar after

the date of occupancy, une: m&r»mn-gﬁ@mﬁ' ' O‘&WWI not be unreasonably withheld, or unlees
extenuating circumstances cxist which are beyondsBorrower's tontrol, Borrower shall‘not destroy, damage:or impair the
Property, allow the Property. to deleriorate, or commit waste on the Property. Borrower shall be in: default' if any- forfeiture

action or. proceeding, whether civill or criminal, is begun that'in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lendar's pecurity interest, Borrower may:
cure such a default and reinstate, as provided in paragraph 18; by causing the action or proceeding to be dismissed with a ruling,

that, in-Lendér’s good faith determination, precludes forfeiture of the Borrower's-inierest in the Property or. other material
impairment of the lien created by this Security. Instrument or Lander's security interest, Borrowor shall also be in defeult if
Borrower, during the loan application proceas, gave materially false o insceurate information or statements'to Lender (or failed!
to provide Lender with any rmaterial information) in'connection with the loan evidenced by the Note, including, but not limited
to, representations conceminz Borrower's occupancy of the Pyopeiriy as a principal residence. If this Security Instrument is 0n a:
leasehold, Borrower shall comply with all the provisicoe of theisese. If Borrower acquircs fée title to’ the»Property, the:

leasehold and the fee title shall not merge unless Lenéer sgrees to the'merger in wriling.

7. Protection of Ler Rights in the Propesgy: If Borrower faifs to perform the cov and agreements contained in.
this Security. Instrument, « @ lepal proceedingthai may significantly affect oo s in the Property (such as a
proceeding: in' bankruptcy, - condemnation ‘or fosfeitureiorio enforce aws s), then: Lender may do:and'
pay. for whatever is neces e value of thePrapery and Lende:'s 7~ porty. Londer's actions may
include: paying any sums ) ' 18 Sec appearing in court, . paying

reasonsble attomeys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender-under this paragraph 7 shall: become additional debt of-Borrower-secured by this
Security. Instrument, Unless Borrower and Lender agree to other. terms of payment, these amounts shall! bear interest: from the
date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

g 8; Mortgage Insurance; If Lender required mortgage insurance as a condition of making. the loan secured by this Security
Instrument,. Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses:or ceases to:be in effect, Borrower shall pay the premiums required to
obtain coverage substantially. equivalent to.the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage: insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender. each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased'to

be in effect. Lender will sccept, use and retain these payments as a loss reserve in lieu of mortgege insurance. m&rﬁ;\;:
Form 3018 9/88
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paymeats may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount aid for the period:
that Leader requires) provided by an ingurer spproved by Leader sgain bocomes available and is obtained; Borrower shall pay
the premiums required'to maintain mortgage insurance in‘effect, or to provide a'loss rescrve, uiitil'the requi for morigage
insurance ends in accordance with any written agreement between Borrower and Lendér or applicable law,
9. Inspection, ‘Lender or its agent'may make reasonable entries upon and inspections of the Property; Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation; The proceeds of any award'or. claim for damages, direct or consequential, in connection with any
condemnation or other taking of any. part of the Property, or for conveyance in lieu-of condemaation, -are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or.not thea due, with any excess paid'to Borrower. In:the event of & partial taking of the:Property in which:the fair
market value of the Property immediately. before the taking s oqual'to-or greater than the amount of the sums secused by. this
Security Instrumeat immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured'by.
this Security Instrument shall be reducediby the amount of. the. proceeds multiplied ‘by.the following fraction: (s) the-total
amount of the sums secured immediately before: the taking, divided by (b) the fair market value of: the Property immediately.
before the taking. Any balance shall be paid to: Borrower. In' the event of a partial! taking of the Property in which the fair
market value of the Property immediately before the taking is less:than the amount of the suris secured'immediately. before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable:law otherwise provides, the proceeds - shall
be applied to the sums secured by this Security. Instrument whether or not the sums are then due,

If the Property is 0 ) Q condemnor offers:to make an
award or. seftle a: claim % i Yl%ffl r b withi| the date: the notice is given,
Lender is authorized to pf .nem ati opgam% res! ; ti of the Property or to the lum:;
secured by this Security o . A

Unless Lender an m(? \VP;!E;.IMQI%) lut:\!):nl of procac principali shalli not: extend or.
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Borrower. Lender may: chioose io- inake his refund- oy-reducing. the principai owed under the Note or. by making a direct
payment to: Borrower. If a refund reduces principal; the reduction will be: treated as:a partiall prepayment without: any
prepayment charge under the Note.

14. Notices. Any. notice to Borrower provided for in: this Security Instrument shall be-given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directedito the Property Address
or any other address. Borrower designates by notice to"Lender. Any-notice to Lender shall be given by. first class: mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided'in this .

1S. Governing Law;. Severability, This Security Instrument shall be governed by federal Iaw and the:law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the:Note are declared
to be severable,

16; Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, ore 117
. Form 3016:
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17, Transfer of the Propeity or a Bénéficlal Interest in Borrower, If all or any part of the Property. or any interest in it
*is saldvor transferred:(or if a beneficial interest.in Borrower is:sold'or transferred'and ‘Borrower is not-a natural person) without:
. 's prior written consent, Lender may, st its option, require immediste payment in-full -of. alli sums secured by this
wty Instrument, However, this option shall not be exercised'by Lender if exercise is prohibited by foderal!law as of the date
'of this Security. Instrument, '

If Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a:period of not
less:thian 30 days from the date the notice is delivered or.mailed within which Borrower must pay all sums secured’ by this
Security Instrument. If- Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any remedies
permittod by this Security Instrument without further notice or demand'on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain: conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement): before sale of the Property pursuant to any.power of sale contained in' this
Security Instrument; or (b):entry of a judgment enforcing this Security- Instrument, Those conditions-are that Borrower: (a) pays
Lender all sums which then'would be due under this Security - Instrument and the Note as if no scceleration: had' occurred; (b)
cures any default-of any. other covenants or. agreements; () pays all oxpenses.incurred.in-enforcing this Security Instrument,
including, but not: limited to, reasonable attorneys' fees; and (d):takes such action'as Lender may reasonably require to assure.
that the lien of this Security Instrument, Lender's rights in the Property. and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully. effective asiif-no acceleration had accurred, However, this:right to reinstate shall!

not apply in'the case of ac ;
H O¢ iniere
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19; Sale of-Note; (together with this Security

Instrument) may be sold . change in the eatity (known
as the "Loan Servicer") tt 31 1?811 i nent. There also may be one
or more changes of the L vi mm@m@,mgg er%% llci'mg\ Al 1 Servicer, Borrower will' be
given written notice of the chysige Tladeorfinoe with pemgraph 1 phicableif. The notice will state the name and

address of the new Loan S<rvicer and “ﬁédﬂﬁl{% YL‘B‘\M’RWM&H‘“"’ The notice will also contain any other

information:required by applicable law.

20.- Hazardous Sub:iances.. Borrower shallinot cause or permit the: presence, use, disposal, storage, or release: of. any
Hazardous Substances on or.in the Propemty. Borrower shall not do, nor allow aayone else (0. do,. anything: affecting the
Property that is in'violation of any Environmentalaw, The preceding 1w sentences shall not apply to-the preseace, use, or
storage-on the Property. of small quaniities of Hazardous Substances that are ge cognized to be appropriate (0 normal
residential uses and'to:maintcnance of the Property.

Borrower shall promptly give Lender written notice of any'investigation;. claim, demand, lawsuit or other action:by. any
governmental or regulatory agency ivate party involving the ty and any Hazardous Siibstance or. Environmental Law
of which Borrower has:actual knowledge. If Borrower leams; or s notified'by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance aifeécting the Property is necessary, Horrower shall promptly-take-
all necessary remedial actions in accordance with Envisényaentali Law:

As used in this parepraph 20, *Hazardous Subistances™ are those substances defined as-toxic or. hazardous substances by
Environmental Law and* lfowing«substances: -gasoline, kerozene, other flamm:ble s petroleum: products, toxic
pesticides and herbicides, Svents; materialsconiaining ashestes or formald: oactive materils, As used in:
this: paragraph 20, "Envi w" means. federal Jows-wed Jaws of the furisd the Property is located -that
relate to health, safety or ratection,

NON-UNIFORM C( C

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of- any- covenant or agreement:in this Security. Instrument (but'not prior to acceleration under paragraph-17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c):a.date, not less than:30 days from: the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified'in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall!further
inform Borrower of<the right to reinstate after acceleration and the right to-assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and-foreclosure, If the default is not cured on
or before the: date specifiediin the notice, Lender, at its: option, may require immediate payment in:full of allisums
secured by this Security-Instrument’ withoutfurther demand and may foreclose this Security Instrument by: judicial
proceeding. Lender shall'be entitled:to collect all'expenses incurred in pursuing the remedies providedin this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relerse.. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and’Appraisement, Borrower waives all right of valuation and appraisement, Form 3&'5'*;7;3’
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24.. Ridars to this Security Instrument; If one or more riders are-executediby Borrower and recorded together with this

T —————— " =4 .~

BY SIGNINGBEL
in‘any rider(s) executed |
Witnesses:

-

MAUREEN: NAUGHTON

Social Security Number
STATE OF INDIANA,
On this 19TH

and for said Coun! ;zpersomllyu{ﬁwed
ARTHUR MAGEE, JR. D TEMEKA M. MAGEE, HUSBAND AND WIFE

WITNESS my hand and official seal,

My Commission Expires: 10-2-93
MY COUNTY OF RESIDENCE: LAKE

This instrument was prepared'by: SUSAN M. BRISTOW

)
« @ eRNI w0y
e ‘'

_| Security Instrument, the covenants and agreements of each such rider shall!be incorporated into and shall'amend'and'supplement _

the covenants and'agreer ty. Instrumeat.
{[Check spplicable box(er
1] Adjustable Rate amily Rider
! kly Payment Rider
' d Home Rider-

the Lake County Recorder!

¥, Borrower accepts and s grees (o thaiterms and covenants contained in this Security Instrument’and!

Borrower and recorded with it,
7 i
BY e R
| ) ] "o -Borrowes:
%«bﬂ’(} g Social Security Numb;r
Ty .

1
! g
\&ﬁ’( 'S
" Q)

D (Seal) -
< . ,
i Borrower
W (Seal)
“Botowee O -Bommower
LAKE County ss:
day of JULY ,, 1993 | before me, the undersigned;.a Notary Public in

, and ucged the execution of the foregoing instrument,

Noury Public  PAULA BARRICK

Form 3018 9/80
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