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THIS AGREEMENT, made this 27’“ day of. 1893_____,
by_ﬂ J. £ ra_n,Mm OwoscL . .
THADDE 7 Sof , '
ownerof the la relina’1ar degeribed and hare!natter refcrred vneryand __
— FIRST | ERAL Shve. 9 : . .pmom
owner:and: holder of the deed:of trust ‘and.note-firet’ horelnaltor described and :heréinafter
rofarrediio as "Daneficic
SN
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THAT 8 m’& m& FRANKD" K] o
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to secure a notein the sum ot ¢ _11:400.00 ,dated_, JANUARY 2, 1990 .
in tavor.of __ FIRST FEDERAL SAVINGS BANK:OF INDIANA ‘
which deed of (rust was recorded. JANUARY 12, 1990y book079226 . Page

Officlal Records 0! said county; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note'in the
sumof § ... 58000:00_ ,dated! _MAX 27, 1993 _ , In favor of
teferrod to"as “Lender”, payable. wkh Interest’and upon the terms and conditions described
therein, which deed of trust is to be recorded concurrently herewith: and:

WHEREAS, It is a condition precedent 1o obtaining said loan that said'deed'of trust last
above mentionod shall i Iitjonally't I remain al all tim vpon the:land ‘ ‘

Lo BT e sove
WHER ot Koo ok s Reduplo el ice . tsecuring the

samo:is a:lion upqn the above dgscribediproperty: prior and;<uoerior-10-the.lien: or
charge ofthe o o/ AR et WS s s 488 (VA B, i apoclay
and unconditicr 2 |y subordihaie 1ha bien ©F e doad'bé triist firel above mentioned to

the lien or chai g« of the deed of trust in favor of Lerider; and

WHEREAS, it s 10 thd mulual beagiit of the pariies hereto thal Lender make suchiloan
to- Owner; and. Bene!(clary is willing that the doed ofi irust securing (hessanie shall, when
recorded, constitule a llerior charge:upon said landiwhich is unconditionally, prior and superior
to the lien or charge ofithe.deed of trust (irst above mentloned.

NOW, THEREFORE, in conslderation of' the muiual benetits accruing:to the:partes

‘hereto: and otl - valiabw: considerativi, the receip: and sufficisncy of which ~onsideration is
heréby acknov '-dged, and In order to niker foimake the-loan.above ierred to, It is
‘hereby declared, nderstood and agreed 5e o, . :
5 "
(1) Thy id daed of truet ae_gif({:l!! sanldmn};@inu of:Lendes any. renewals,
modific or oxtenslons thareal, shail uncoriitionally be =« at all times of
flien or (he property tiiarein descried; prior. and <. lien or charge:
ofthe ¢ Teet dbove meritlgg@'ttg‘ﬁ\g@s&
SO
(2): Th: ouldi not-make_its loan above described without. this:subordination: -
agresment.
(3): That this:agreement shall be the.whole and:only agreement with regard to the:

subordination of the:llen or charge of the deed of trust first above mentioned to the lien
or charge of tha:deed of trust in:faver of Londer above referred to and shall supereede
and: cancel, but' only-insofar.as would affect: the:priority between: the deeds: of trust
haroinbetore specifically described; and prior agreements-as to such:subordination
including, but not limited to, those provisions, it any,-contained In the deed of trust first
above mentioned; which provide for the subordination of:the llen or charge thersot'to
another deed.of trust or deeds of trust or to another morngage or morigages.
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proceeds of Lender's loan;

-or.ln'part;

(c)'Beneficlary intentionally. and unconditi
the lien-or.charge of the:deed of trust firet

(L

ovidence) te be the persan____ whase hame,
$51Re8 10 1he WRNIR Ivetiument, nd acknowledyed b me thal -
—— O sxecvied i,

WITNESS rwy haad and otticial set):

st [ Mt
Nelary Publiala and lof eald State

e M et
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Beneficiary declares agroes and acknowlodges that: o
() Benoficlary consents 1o and approves (1) all provisions of the note and deed of trust.
in tavor of Lender above referred to, and (i) all agresments, Including but not limited to:
any:foan or. escrow agreements, between Owner and'Lender.for the disbursement of!

(b) Lender, in=making disbursements pursuant to any such-agreement s under. no
obligation or duty:to, nor has.Lender represented that it: will, see to.the application:of
such proceeds by the person or persons to whom Lender disburses such proceeds and

.....

.rly application or use of. such procaeeds for purposes.other. than thoss provided for in
such agreement or-agreements shall not'defeattha subordination herein make in whole

onally waives, relinquishes and’'subordinates:
above:mentionad in {avor.of the lisn or charge:

upon said/fand of the deed of trust in favor of Uender-above refered to and undaretands
that in réliance upon, and' in consideration: of, this waiver, relinquishmem and

subord e : nﬁ.ﬁa& pario
and pa ) m I B vill be entere
into wi ( m%a N n this-waiver,
ringu' <11 NSCYPIE FICIA L
(d) An ondo apd. hag b the note securediby-\he doed of trust (irst
above m# ,ﬂwmsm %‘ﬂ%ﬂ! 0 sibordinated to the
Ten or ¢ igo of thé guediottive! i faveroiy aitiscabovisetorred o,
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS'A PROVISION WHICH ALLOWS!
THE PERSON OBLIGATED ON YOUR REAL PRORERTY SECURLILY TO OF \IN'A'LOAN A
PORTION OF HICH MAY BE EXPENDED FOR OTHEHR PURPOSES-THAN |MPROVEMENT
- QRAEAND
T ORI
RN ! : f ' \ v
(XiR o, THADDEUS J. mym
IS SIS s sy 111 Arvrak]
neliclary 3ANE. 73k s Vm /
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STATE OF =2 ) 1 Whicor TNDIAS — N
COUNTY Of _ £ N s s ey oF ’/ , 8.
onweal2YE wyel »yoar1s A7 Onte wyou 1033:,

¥oiota e, 1he Undornighod, & Netary Fubligin ¢ 101 SNEBIAIA. . .
personally aopeared’ EUS' J. ‘¥ RANKOS uN
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poreons wive uxeckisd tha within lnt‘ugn“m; ottt | ;, (
thartho-Oorpormiion sxe0e1dd 1, ["\.\ = . : H’.’@n
VATNESS my hand and efiedal seal };»-' N
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Notary Public in and for said Stela’

CORINA CASTEL RAMOS

MY COMMISSION EXPIRES: 5/16/97
g3 RESIDENT COUNTY OF LAKE




