93048223

P #77 LP

THIS MORTGAGE

("Borrower"): This Sccuri

{Spuce Above This Line For Recording Data]:

MORTGAGE

t 'clpi&ﬁ'“me‘m is
NOEFOFFICIAL!

This Document is the property of

!
.nslrwncnlt}hﬁvgﬁ%}(e County Recorder'

SECURITY FEDERAL BANK, 3 FEDERALSAVINGS BANK

The United State eric

which is m?ﬂ‘ﬂid wfb% lmh.. vs of

address is ST, JOHN, IN .

7373
(“Lender"), Borrower o

FORTY FIVE THOUSAND AND NO/100: R Dollars (U.S.

This debt is evidenced by, Borrower's. note dated \iij‘ fﬂ’.ﬂlc"aﬂ*ﬁqs this Suunh%uv

monthly payments, with t|
This Security Instrument
extensions and modificati
protect the security of th
Sceurity Instrument and’tl

described pr lec i
p%ﬁg ‘ q‘\l SN Ly ULAJ\,I\ O, IO L ULV LEOLON: LU 1wl Wiy Aq

bty if not paid ear i e ands pu* e an
10 Londers (a) the rep“ivmcm oFthe debi evidenced by |
> Noteg (b) the pnyhlcn( of all volhu Sums, with inl
istrument; and (J*‘) m pexj' )mﬁnuc of-Bo
nose. Borrouerduey | hereby o1

i}

SHOWN IN PLAT BOOK 7, PAGE 9, IN LAKE COUNTY, INDIANA.

which has the address of 464050000

Indiana
[Zip Cude)

AN which provides for

3swemsu] apt] aSoomy'S)

[
v = “
. pYs
oo ) 2o
LA } et
T R
Ko i
t. - — 1)
P 3¢y
. [p8] -
c (¥}
n s

Y3
H2
€6, '/

(S I -»03
|

« The mortgagor is

*

. and whose

 Lender the principal sum of

45,000. 00 .

th interest, and all: renewals,
anced under paragraph- 7 to
s und’ agreements under this
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TOGETHER WITIH all the improvements now or hereafter erected on the property, and afl casements, appurtenances, and
fixtures now or hereatter a part of the property. AU replacements and additions shall' also be covered by this Security
Instrament. All ol the foregaing is referred-to in this Security Distrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed ad his the right 10 morgage,
grant and convey the Property and tha the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for mational use and non-uniform covenants with Hmited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property.
UNIFORM'COVENANTS. Borrower and Lender covenant and agree us follows:

Lo Payment of Principal and Interest; Prepayment and: Late Charges, Borrower shatl promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insarance, Subject o applicable Taw or o o written waiver by Lender, Borower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum (“Funds) for: (a) y sarly taNes
and assessments which may attain priority over this Security Instrument as a lien on the Property: th) yearly leasehold payments
or ground rents on the Property. if any: (¢) yearly hazard or property insurance premiums: (d) yearly Mood insurance premivms,
it any: (e)yearly mortgage insurance premiums, il any: and (f) any sums payitble by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Eserow ltems.”
Lender may, at any time, collect and-hold Funds in an amount oot to exceed the masimun amount a lender for a federally

related mortgage loan ma;
1974 as amended from-tin
sets i lesser amount, 1 s
Lender may estimate the
Escrow ltems or otherwis
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shall pay to Lender the amonul neeessary (o make us,_ e deficienesZgorrower shall make 1)
twelve monthly payments, wer ssole diseretion= 1 | | S“E

Upon payment in fu sy secured by HHIS Secsrs=tnsiiliient. Lender 1

Iy refund 10 Borrower any
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Funds held:by Lender. If; riph 21, LenderSHEcgscdinSell the Prop or 1o the acquisition or sale

of the Property. shall appl b Lender z’u?k'y{lg@#ﬁ\i@ﬂa\ Slcquisition eainst the sums secured by
LT

this Security Instrument,

RE l\l)[)"(’ll“()ll of l'“.v TS, UIHESS umu;uunu W Provides otierwise il uiyinents iceeived ny Lender under PRII'&\gl'ﬂl)hS
[and 2 shall-be applicd: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2:
third, to interest dues fourth, 1o prineipal due: and:last. to any late charges due under the Note,

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold: payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or i not paid in that manner, Borrower shal) pay them on time directly
to the person owed payment. Borrower shall' promptly furnish to Lender all notices of amounts to be paid under this paragraph,
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall' promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the fien in o manner acceptable to Lender: (b) contests in good: faith the lien
by, or defends against enforcement of the lien-in. legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument, It Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set {orth above within<10 days of the giving of notice.
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S, thazard or Property Tnsurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld, 1§ Borrower fails to maintain coverage described above, Lender nuay, at Lender's
option, ubtain coverage ta protect Lender's rights in the Property in accordance with paragraph 7.

AL insuranee policies and’ renewals shall be acceptable to Lender and shall:include a standard: mortgage clase, Lender
shatl have the right 1o hold the policies andrenewals. 1§ Lender requires, Borrower shall promptly give to Lender all receipts of
paicl premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier andtLender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or. repair of the
Property damaged, if’ the restoration or repair is economically feasible and: Lender’s security is not lessened. 11 the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securedsby this Security Instrument, whether or not then due, with any excess paid to-Borrower. If Borrower abandons the
Property, or does not answer within 30 days o notice (rom Lender that the insurance carrier-has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrument, whether or not then due, The 30-day period wilkbegin when the notice is given,

U"lc” l.L‘lldL‘l' lllll| l- i H WITTT LOUEEENE S SUSEY SU - shearian ol nrocecds o "":“Cil)l“ slmll nol L‘Xlt.‘lll' or
postpone the due dite of | Ijm.u. (i g iais ¢ i nount of the payments, It
J ¥ !

under paragraph 2 e Pr ﬂﬂumeﬂtul;s,\' N Wl proceeds resulting frome

damage to the Property pri YL 6:;.1“;“' )F\r;, the extent abily vy this Security Instrument
immediately prior to the ac ) N d t&rAt!

6, Oceupaney, Preser H mi(cl ce and Protection « I'lihc Property: Borrowe™s Application; Leascholds,
Borrower shall oceupy, establish, aiid xsuslpﬂﬁm&ﬂ xmj; Fip&bpg $00Ce S0 Siany days alter the exeeation of
this Sccurity Instrument an all contirtilb@ Iuank_\el(-]bunls}nlhecnndwﬂwiml residence Tor at least one year alter
the date of occupaney. unless Lender otherwise agrees in writing. which consent shatl not be unicasonably withheld, or unless
extenuating circumstinces cxist whicti ire beyond Borrowers eontrob Borrower Satnot destroy, damage or impair the
Property, allow the Property 10 delcriorilce OF eomimii waste o e operty. Bowewe shall be in default if any forfeire
action or proceeding, whether eivil o= eriminal, is begun that in ender pod i judgment could result in forfeiture of the
Property or otherwise materially impair (he-tien ereated by this ity bistrumen ei's secutity interest. Borrower may
cure steh i default and reinstates as provided i pacagroph 18, by causing he action fiproceeding (o he dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiure of the Borrowe interest in the Property or other material

impairment of the fien created by b carity Instronent or L séeurity inerest. Borrower shall also be in defuul if
Borrower, during the loan application process. gave materially 'l"?llsc of inaceurate information or sttements to Lender (or failed

Hihe Joan evidenced by the Noic, including, but not limited
1

a prineipal residence. 1S Security Instrument is on-a
se2 I Borrower aceuires title 1o the Property. the

to provide Lender with any nisterial information) in conseetinn i
to, representitions concerning BOOwWer's oceupincy ‘
leaschold, Borrower shall comply with all the progsinns o e

=

leaseliald and the fee title ¢ merpe unfess Lend@iigrees oslic s ii;'[}'-‘cr in writing.

7. Protection of Len ts in‘the I’mpm)';}'. SBorowerdaits 1o perform (he ¢ nd-agreements contained'in
this Security Instrument, ¢ \p *\mcccdinﬂim iégiﬁcumly alic | in the Property (such as
proceeding in-bankruptey. wemnation or iGHizmiSor o enforce |p ). then Lender may do and
pay Tor whatever is neces ‘ erty, Lender's actions may

include paying any sums secured: by i lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, 11" Lender required morigage insurance as a condition of making the Toan secured by this Seeurity
Instrument,-Borrower shall:pay the premiums required to maintain the mongage suranee in effect, 1 tor any reason, the
mortgage insurance coverage required by Lender fapses or ceases (o be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurince previously in effect, at a cost substantiatly equivatent to the
cost to Borrower of the mortgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender, 1f
substantially cquivalent mortgage insurance coverage is not available. Borrower shatl pay to Lender each month asum equal 1o
one-twelfth ofithe yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased 10
he in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender if morgape insurance coverage (i the amount and tor the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Botrower shidl pay
the premiums required o maintain mortgage insurance in etliect, or to provide a doss teserve, untl the requirement for mortgage
instrrniee ends in accordance with any written agreement betseen Borrower and Lender o appheable iw,

9, Inspeetion, Lender or its agent may ke reasonable entries upon and inspections ol the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasomable ciase for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential. in connection with- any
condemmation or other taking of any part of the Property, or for conveyance in e of condemmition, are hereby assipned and
shall be puid to Lender,

in the event of & total taking of the Property. the proceeds shiall be applied w the sums seeared by this Security nstrament,
whether or not then due, with any excess paid: 1o Borrower, In the event ol a partial taking of the Property in which the fair
market value of the Property immediately before the taking s equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and' Lender otherwise agree in writing, the sums sceured:by
this Security Instrumient shall be reducedsby the amount of the proceeds multipliedi by the following (raction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shalt be paid to Borrower. In the event of a partial taking of-the Property in which the fuir
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless-Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied:to the sums see

7 w
H the Property is abi Dprﬁ» D !«i$ 1 ndemuor alters to make an
award: or settle a claim fo JOrTowWer TailS 107 respol Cnder™ Within 38 ¢ date the notice is given,
‘Lender is authorized to col N@w QFFI@IAlE\' the Property or to the sums
wt, whethel Thenduc, &

secured by this Security In O
Unless Lender and Borpetve T eswiSR Gupreeninesiti s ﬁh’e“lﬁ‘ﬁ?&ﬂ?"‘ﬁf (0 prineipal: shalls ot extend or
Qore

postpone the due date of themouthly p.x%ngsﬂ#ﬂ?lqw ‘R&ey‘w ‘,3. _4 Jange e, onount of such payments.
11. Borrower Not: Released; Forbearinee By Eender Not s Wi GOEESSn of the tiwe toe payment or modification

of amortization of the sums sceured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall

not operate o refease the Yability of the origing! ¢ Bot SUCCESS sty Lender shatl not be required o
commence proceedings agiingt any sUeeessor in interest or pefise 1 extend time for payment or otherwise modify amortization
of the sums secured by this Seenrity mstrument by reason of any demand made by ariginal Borrower or Borrower's

suecessors in interest, Any lorhearaniee by ender in cxercising ny sight or rencdyshall notbe ) waiver of or preciude the
exercise of any right or remedy,

12, Successors and! Assigns 1o Joint and Severab: Liahiy: Co=slpners. The covenants and agreements of this
Security Tustrument shall bind and benefil the successors and assigis ol LendesandsBarrower. subjeet o the provisions of
paragraph 17, Borrower's cavenants and agreements shitiph it and several. Ay Borrower who co-sigis this Security

Instrument but does not escente the Note: () s co-sig ity Instrument only (o morigage. grant and convey that
Borrower's interest in the Properteunder the terms (358 gumient: (b) is oot persodally obligated to pay the sums
secured by this Security b st g (o) grees U vextend, madify, Torbear or
mitke any accommodation: wdd (odhe terms o g loSinent or the ™ot wt Borrower's consent,

13, Loan Charges, cured by this SOV AMCAIEST is subject (0 ets navimum foan charges,
and that law is finally int e fulerest oradeaiateharges collecle cted in connection with the
Joan exceed the permitted ' W ' R he Tetuee cessitry o reduee the charge

to the permitted Hmit: and (by any sums aiready coflected fronr Borrower whici vaceeded periitied Timits will be refunded to
Borrower. Lender may choose to make this vefund by reducing the principal owed under the Note or by making a direet
payment to Borrower, 16 a refund reduces principal, the reduction will be treated as a partial prepayment without any i
prepayment charge under the Note,

14. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deented to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Laws Severability, This Security  Instrument shall be governed: by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity fnstrument or the Note
conflicts with applicable faw, such confliet shall not affeet other pravisions of this Security Instrument or the Note which can be
given effeet- without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3016 9/90
Pago 4 of 8




7———————————-——1

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o nitural pérsnn) without
Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums seeured by this
Security Instrument. However, this option shall not be exercised by 1. ender if exercise is prohibited by federal Taw as of the date
of: this Security Instrument,

If ender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered-or mailed within which Borrower must pay all sums seeured by this
Seeurity Instrument. If-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on:Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to+have
enforcement of this Security Instrument- discontinued' at any time prior-to the carlier of: (1) § days (or such other period'as
applicable law may specify for reinstatement) before sale of the Property -pursuant to-any power of sale containedrin this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays:
Lender all sums which then would be due under-this Security Instrument and the Note as if no acceleration had occurred; (b)
cures uny default of any other covenants or agreements; (¢): pays all expenses incurrediin enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d): takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by
this Sccurity Instrument shall continue unch.mbul Upnn xcmsl.ucmcm by ‘Borrower, this Security Instrument and -the

obligations secured herehy shall in f R I. H this right to reinstate shall
notapply-in the case of e

il R/, (]

19, Sale of Note; C ..uﬂﬁlml@nlhms‘u ! together with this Security
Instrument) may be sold o T II A X change in the entity (known
as the "Loan Servicer") the 1 m QFF ml e il et There also may be one
or more changes of the Loin Sep Thli!sl i‘i‘iéh‘i’ ‘g \ﬁ *‘Lﬂ ¢ Servicer, Borrower will be
given written notice of the chdngedn accopdance with pagagraph 14 above andSipp )lc(?n\ snotice will state the name and
address of the new Loan SCrvicer and (8 ﬂ(mﬂkﬁw WA @fiele

e, The notice will also contain any other

information reguired by applicable law.

20, Hazardous Substunees, P or shi or p the prese disposaly storage, or release of any
Huzardous Substances on or i the Property. Borrower shall noedoy, nor allow anyope else o do, anything affecting the
Property that is i violation of amy Enviconmental Law. The preceding twa semtencessshallinot apply to the presence, use, or
storage on the Property of small quaniitics of Hazasdous Substanees than are generully seebgnized to be appropriste to normal
residential uses andito maintemanee of the Property.

Borrower shall promptly give Lendor written notice of any investipaion, ¢laim, demand, Luysuit or other action by any
governmental-or regulitory agency oppeivate party involving the Pispenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, It Borrower lc.llmwu»m 5 notified by any governmental or repulatory authority, that
any removal or other remedintion of any Hazardous Sul g the Property is necessity . Borrower shall promptly take
all necessary remedial actions o aceordance with Env

mcnl.1|= L.n\\‘a

As used in this para 20, "Hazardous Subs} *Iiws‘ are=hosezsbstances defined o or hazardous substances by
Environmental Law and g substances: nsnl...... KCIOSEHES. other Mamriah)e * petroleum products, toxic
pesticides and herbicides, M, aterials u?audmnu. .ibllcsl(,\& or formaldehyd nactive materials, As used in
this paragraph 20, "Envir NS lulcl.nl”’}msﬂ, .\mh s of the juri the Property is {ocated thit
relate 1o health, safety or ¢

NON-UNIFORM COVENANTS. Borrowerand fender iurther covemmi: and'igree as iolows;

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration: following Borrower's hreach
of any covenant:or agreement in this Secarity Instrament (but not prior to- acceleration under parageaph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the defanlts (b) the action required to cure the default;
(¢) u date, not less than 30 days from the date the notice is given to- Borrower, by which the default must be cored; and'
(d) that:failure to cure the default on or before the date specified in the notice may result-in aceeleration of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding and:sule of the Property. The notice shull turther
informeBorrower of the right to reinstate after aceeleration and the right to assert insthe foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration-and foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment-in full: of all sums
secured® by tlils Sceurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon-payment of all sums secured by this Sceurity Instrument., Lender shall release this Security Instrument
without charge to Borrower.,

’ " €\ , waten » ope RO ™ RU] ati . it -". .
23, Walver of Valuation-and Appraisement, Borrower waives all right of valuation andappraisement. oo 4006 6160
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24, Riders to-this Security Instrument. If one or more riders are executed by Borrower and recorded together with:this
Sceurity Instrument, the c ch rider shall be indx shall amend and supplement:

(]
the covenunts und agreeme Mummt\!s T Instrument.
|Check applicable box(es)

[ Adjustable Rute | NQIEQEFRICTIAL! Jily Rider

[_] Graduated Paymc

c | Planned Unit: Dgvelopment Rldu‘ Bj ly Puyment:Rider
[_] Balloon:Rider This D?E H# Jﬁﬁ%ﬁ 1lf_f1 uind Home Rider
CIv.A. Rider the Ehﬁ@ﬂ[mwy] Recorder'

BY SIGNING BELQW, Borrowcr dceepts and fizrees to:the terms o
in any rider(s)-executed by Barrower and-iccorded'with it.
Witnesses:

cov this Security Instrument and

i (Seal)
-Borrower
(Scal):
. -Borrower
p (Scal)
er -Borrower
STATE OF INDIANA, Lake County ss:
Onthis 13th dayof  July . 1993 |, before me, the undersigned, a Notary Public in
and! for said County, pers'bn.llly appeared
™Y Fred Andrew Schaefer
. LYy
T
O TR . and ucknowleﬂ;,cd the exceytion-of the foregoing instrument,
WI'LNESS my hunwand'ol‘hd seal.
'O BN Y
My Couumssion Explrcs : \\

Nofiiry Public
Stacey

J’anuaty 7%:1994%;

Resident of. Lake count dp ot
This mslrumcn( was: prqpercd by:" % RO ert D, "“V“‘L"' Vice Presiden

\‘ . .. \\A
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