I10MC #18598s

COMMUNIWJPTE COMPANY:
FLENO.__ & ¢407.
‘X 930458184
FHA MORTGAGE
[FRACASENO,

STATE OF INDIANA x 151-4365100~703

~ This Morgage ("Sccurity. Instrument®) is given on JULY 22ND /1993 .

The Morigagor is-

FRANK: T. GRESLO, AN UNMARRIED MAN: & DONNA M. ROSE, AN: UNMARRIED WOMAN

Wmm“ °
1519’ 170TH ST A sod)@acuiaaent 1S

NOT OE FLC Kook ). This Sccuity Instrument s given 1o

INDEPENDENCE ONE' MORTGAGE! CORPORATION, A MICHIGAN CORPORA%LION
This Bocument s the property of

which is organized and < \-ung undet helivedé urChaemity Recorder! 0d whoss
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

("Lender”) or owes Lender the principal sum of
SIXTY TWO THOUSAND THREE: HUNDRED FIFTY AND-=NO/100.
Dollars (U.S. § 62,350.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with tha full debt; if not paid earlicsdibe ind pavable on “AUGUST 15T, 2023 .
This Security-Instrument sccures to Lender: (a) thiesepayment cd'éhe debt evidenced by the Note; with:interest, and all
renewals, extensions and madifications; (b) the payrient off all odier sums; with interest, «dvanced under paragraph:6:to.
protect the security of - xity Ynstrument; and (¢) the-performance of Borrower' s cir ind agreements under this
Security Instrument a >, For. this purpase, Borrower. does hereby morigz i convey to-Lender the
following described pr in LARE/ T County, Indiana:
LOT 7 IN:CORREC o) AY AV UTY T AL ITAITM W AT

THEREOF" RECORDnu Ledadnd o X2l S L T I T T &IV E ML DVVIN 3V ;Unvu L -y ..-E
OFFICE. OF THE RECORDER OF LAKE COUNTY, INDIANA.

Lr e
by '?" v “n
r 77’(., g,‘ N g
which has the addressof 6010 HARRISON' STREET RRILLVILLE N
(Stree1) (City) o ~ )
Indiana 46410 ("Property Address™); AL o
[Zip Code) o =¥ e

TOGETHER WITH all the improvements now of hereafier erecied: on the propety, and allcaaments, Hights,
appurtenances, rents, royalties, mineral; oil' and gas rights and profits,, water rights mjfmck and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security. Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS: that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the: Property and that the Property is unencumbered, except;for encumbrances of record,
Borrower warrants: and will defend- generally the tile 1o the Property against all claims’ find' demands, subject 10 any
encumbrances of record. oo ;O(D

|2
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1, Payment of Principal, Interest and'Late Charge. ‘Bomower shall pay when due the ipal of, and interest on,
the debt evidenced by, the Note and late charges due under the Note. P prinlpe

2. Monthly Payments of-Taxes, Insurance and Other Charges.  Borrower shall include in each: monthly payment,
together with:the principaliand interest as set forth in the Note and any lats charges, an installment of any (s) taxes and
special assessments levied or o be levied against the Property; (b) leaschold payments or ground reats on the Property, and
(c) premiums for insurance required by h4.

Each monthly - installment for. items (s); (b) and'(c) shall equal one-twelfth of the annual amounts, as reasonably
cstimated b wlq«.pluununountmmclmmmalnmnmmﬂ«m‘mofmnmmmmmofﬂwm
amounts. The full’annual amount for each item shall be accumulated by Lender within a period ending one month before an
wnwouldbwomedelmqwmwndaduﬂholduwmounuooﬂecwdmuustmpoyimns(a).(g)'md(c)hdmuy,

become delinquent.
If at any time:the total'of the payments held by Lender for. items (a), (b) and:(c); together with the future monthly
payments for. such ilems payable to Lender prior 10 the due dates of such ilems, ex by more than onc-sixth the
ated amountof payments required to ‘ﬁay, such items when due, and if payments on the Note are current, then: Lender
shall‘either refund!the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
}mymcnts 10 subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
or item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10
make up the deficiency on or before the dale the item bocomes due.
As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban' Dev t or his or her
ﬁru. In any.year in which the Lender must pay a morigage insurance premium (o:the Secretary, cach monthly payment
‘also include cither: (i) an-installment of the annual mortgage insurance premium to be paid by Lender 10 the Secretary,
or (ii) a monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by, the Secretary, Each
monthly- installment of the morigage insurance premium’ shall be in: an amount sufficicat to accumulate the full ann
age insurance premium with Lender one month prior to the date the full’annual mortgage insurance premium is due 0
the Sccretary; or if this Security Instrument is held by the S » each monthly. charge shall be in an'amount equal'to:
one-twelfth of one-half percent of the outstanding principal balance due on the Note, _
If Borrower. tenders - to Lender - the: full payment of all sums: secured by. this Security. Instrument, Borrower's account
shall' be: credited with: the balance remaining for all' installments for- items: (a), (b) and: (c), and an(- mortgage -
] ﬂ'ldﬂ !

premium installment that Lender has not become obligated to pay. to the Secretary, and romptly refund an
excess funds o Borrower, Immediately prior to-a-forec! sale-of the-Praperty orits "‘"""’"wbym{ Bon‘owa'z;
account shall be credit (
3. Application of der as follows:
to' the m( : monthly charge by the:
Secrelary instead '«
SECOND, to any flood and other ‘hazard!
insurance premiur
mmnT'.ﬁo interest dye oLL!
: ) m mc I . . '
OUETH, to iostaigy mﬂ‘m‘%&@%nty Recorder!
4, Fire, Flood anc ' 'ther Hazard Insurance. Borrower shall insure all improvements or ¢ Property, whether now
in existence or subsequently erecicd, agains! hazards, casualtics, and conli ics, including fire,-for which Lender

requires: insurance, This insurence shall be maintainedin the amounts and for the pesiods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods
to the extent required by the Sccrelary. All insurance shall be carried with companics approve »ty Lender, The insurance
policies and’ any rencwals shall be heldiby Lender and shall include loss payablk clauses in lavor-of, and'in a form
acceptable to, Lender. : : :
In the event of loss, Borrower shall give Lencer immedizie notice by mail, Lender may make proof of loss if not made
womptly by Borrower. Each i - company concemned s y-authorized and directed ' 10: make payment for such
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds: may be
applied'by Lender, at its aption, either (a) (o the reduction'@fithiz indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the orde=ia Paragrapic 3, and then W prepayment of principal, or (b).to the

restoration or repair of the damaged property. Any-goplication ok ti:proceeds o the prineipal shall not extend or:
the due date of the monthly. payments which are meiercd'to in Parggtaph 2, or change the amount of such payments, Any
excess insurance proc » 21 amount requits@iio pay atboutstanding indebtedness « 2'Note and! this: Security
Instrument shall be pa ity Iagally entutled therein, )

In the event of fc ihis Security-Instrumens oc_other- transfer of tille tty. that extinguishes the
indcbiedness, all right, t.of Borrower ‘84 10, \nsasance policies in £ othe p \

S. Occupancy, | intenanee“and=Protection of (e Pr r’s:Loan Application;

Leaseholds.  Borro v py, establish, perty princif idence within sixty days
after the execution of this Security Instrument and shall'continue to occupy the Property as'Borrower’s principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue i
for Borrower, or unless: extenuating circumstances exist which are beyond Borrower’s control; Borrower shall: notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the-
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the:
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurale information or staiements to Lender (or failed*to provide Lender with any material
information) in connection with the loan: evidenced by the Note, including, but not limited'to, representations conceming,
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower ‘
comply with the provisions of the lease: If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Propertg. Borrower shall pa&e:ellt governmental
or municipal:charges, fines and impositions that are not included in Paragraph 2. Borrower shall'pay obligations on
time directly to the entity which is owed the payment. If failure to pay would' adversely affect Lender’s interest in the
Property; upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If-Borrower fails to make these payments or-the payments required by Paragraph: 2, or fails to. perform any other
covenants and ents contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or o wfopc laws or regulations),
then Lender may do and pay whatever is necessary (o protect the yalue pf the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an 9ddmonal debt of Borrower and be secured by
this Security Instrument. These amounts shall bear intercst from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. ) , e .

7. Condemnation, 'I‘heyproceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condcmnation, are hereby assignes
and shall be paid to Lender (0 the extent of the full amount of the indebedness that remains unpaid under the Noie aiid this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph:3, and then to mx:ymz of
principal. Any- application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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peymesits, which are referred Lo in- h 2, or change the amount of such payments; Any excess procoods over an
::aollm mnt?u“uh;editopay all outstanding todness under the Note and this Socurpi‘:y‘lnslnunw{ shall-be paid w0 the entity

sFees, Lender may collect fees and charges authorized by the Secretary,
” ?')‘w" u{:r Aw‘d“ccelemlon ot & limited b lations issued by the Secmw& in the
(a) Defa may, except as ‘by regu case of paymont defaults,
require immediate payment in full of all sums socured by this Socum; Instrument if: Py
(i) Borrower defaulis by failing w0 ‘an in.full any monthly payment required by this Security Instrument prior 10-
or on the due date of the next monthly payment, or
(Si:)c 'Bﬂmu by failing, for a'period of thirty days, to perform: any other obligations contained in. this:
uri
(b) Sale Without Credit'Approval. Lender shall; if permitied by applicable law and with the approval'of
the Secretary, require immed&opaynwntmfullorall the sums secureﬂ)y this Security lnﬂnunau‘rf“
(i) All or part of the Propesty, or a beneficial interest in a trust owning all'or part of the Property, is'soldior
?mm unnsferir:d (other lh;nd lay ?ﬁzise or descent) by the Bo;.r:waﬁumd il
‘Property is not occupicd by urchaser or grantee as his or her principal residonce, or the purchaser or
pnm sfompccsgg)éwm; Property: but:his or her credit- has not be':nmappmved‘m accordance with ‘the-
m ol: .
(c)'No Walver. If-circumstances occur that would:permit Lender to require: immediate: payment in ful, but
Lender does not req;nli:e such payments, Lender does not waive its rights with respect to subsoquent events.
(d) Regumlons of HUD Secretary, In many circumstances regulations issued: by the Secretary. will Limit:
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if: not paid, This:
Socurity Instrument docs not authorize acceleration or foreclosure if not itted by regulations of the Secrelary.
(¢) Mortgage Not Insured. Borrower agrecs that should this Security Instrument and the note secured thereby not:
be cligible for- insurance under the-National Housing-Act within 90 DAYS: from the'
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in:
full of all sums secured'by this: Security Instrument. A written: statement: of any authorized'agent of the Secrétary

dated subsequentto 90 (NINETY) DAYS from the date hereof, declining, to: insure: this Security
Instrument and the note gacured therehy_shall ha deemed conclusive nrmof of aich inaligihility, Notwithmndhng the
foregoing, - this be_cxercised: by« Lender when the ‘w surance is solely due-to:
Lender's failur oo e peRAmE S o

ight to be reinstated if has yequise > paymont in full because:

10. Reinstatement or hasd@ righ
of Borrower's:failure Y am d  right applies even afler
foreclosure ;proceeding nder.in 8 lump sum: alli

, Mhstrun
vistituted; "To reilsts : g
amounts required'to bring Borrges’ w; luding, ﬁ igations of Borrower undor this!
Security Instrument, force! .«:t:os(ss f cmom&’&ﬁfyg 4] expens Wy-mwfwim;
t'mdu;‘ obligations that it secures:
]

the foreclosure procéeding,Upon: : 1y )

shall- remain in effect £ i Lender had not required immediate payment in-full, However, is not required to permit’
reinstatement if:: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years:
immediately. preceding ths commencement of a.current foreclosure proceeding, (1) reinstatement will preclude foreclosure:
?n'differan grounds in the future /o (iii) reinstatement will adversely affect the priority of the licn created by this Security’
nstrument.

11, Borrower Not Released; Forbearance by Lender Not a:Walver, Ex of the time of payment, or
modification of- amortization of the sunis secured by this Security Instrument granted by Lender (0 any successor in interest
of Borrower shalli not operate o release the liability of the original Borrower or Borrower's successor in’ interest. Lender
shall not be required (o commence proceedings against any successor iy interest of refuse (0 cxtend time for payment or
otherwise modify. amortization of die sums: secured by this Secusity Instrumeid by reason of any demand’ ‘by the
original' Borrower or Borrower's successors in interest. Any, forbearance by Lender in exercising any right or remedy shall’
not be a waiver of or preclude the exercise of any righgat mmedg.

12, Successors and Assigns Bound; Joint and Seyeral Liabiiity; Co-Signers. The covendnts and agreements of this

Security Instrument shall bind'and benefit the successors and'assipns-of Lender and'Borrower, subject to the:provisions of-
Paragraph 9.b, Borrow venants and enis shall e joint'ard several, Any " o7 'ho co-signs this Security
Instrument but does no the Note: (agfis co-signing this Security Instrument only g¢, grant and convey that
Bomrower's interest in » under the termgiofithis: Secusity Instrument: (b) ally obligated to pay the
sums secured' by this S 1ent; and (c) agroes Iineicnder and any other  agree to extend, modify,.
forbear or: make any with regard to tlig"izrms of-this Secu - the: Note without that
Borrower's consent.

13. Notices.  Any. notice to Borrower provided for in.this Security Instrument shall be given by delivering it or by
mailing it by first class: mail unless glicable law requires use of another- method. The notice shall be directed to the
Property- Address or any other. address: Borrower designates by notice to Lender. Any notice:to Lender shall be given by
first class mail to Lender’s: address: stated herein or any address Lender designates by notice to Borrower, Any notice
pmu\:ided for in l:his Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in'this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal'law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given eflect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of reats constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any ﬁrior assignment of the rents and has not and will not perform any act that would
prevent Lender. from exercising its rights under this Paragraph 16. .

Lender shall not be required to eater upon, take control of or maintain the Property before or afier giving notics of
breach to-Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

ITEM a8soL (#100 (poge 3 of4 pages) To et 1030483 IFRL S OTAT




A

Res.

NON-UNIFORM COVENANTS; Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure.. I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceoding, and any other remedies permitiod by applicable law. Lender shall be entitled
tocoﬂw(auicxpuuuhwumulpummcwmmdlumvwodhmkpmmph 17, including, but not limited t0,
reasonable aitorneys” fees and costs of title evidence,

18; Release, Upon payment of all-sums secured*by this-Security Instrument, Lender shall release ‘this: Security
Instrument without charge to Borrower,

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument. If onc or more riders are executed by Borrower and' recorded together with this
Security. Instrument, the covenants of -each such rider shall be incorporated: into-and shall amend and supplement: the
cov;t;nbumd'wwmnwmmh Security Instrument as if the rides(s) were in 8 pant-of this: Sécurity Instrument.t[Check
applicable box(es)).

D%Condominium‘mda D},Gmduawd Payment Rider Growing Equity Rider
D Planned Unit Development Rider l:]omu {Specify)

BY SIGNING BELOW, Borrower accepts and. agrees to the:terms contained in pages 1 through 4 of this: Security
Instrument and'in any rider(s) executed by Borrower and recorded with it.

- b o

(Seal)
Borrower
> (Seal)
Borrower.
This Document is the property of
the Lake CountyRecordert——— Foseal)
- (Seal)
Borrower
STATE OF INDIANA LAl ~ounty ss:
On this ’nd fay of AR 198: , before me, the undersigned, a
Notary Public in and for said County, personally W Frank T. Greslo & Donna M. Rose
, andacknowledged the execuizon of the foregoing instrument,
Witness my hand 1al sealy 4
My Commission expir ] Al s M
of Lake County Thomas H. Clifford U0/ Notary Public

This instrument was prepared by: SUSAN' GRATTEAU, CLOSING AGENT FOR INDEPENDENCE ONE

MORTGAGE CORPORATION, 5241 FOUNTAIN DRIVE, SUITE A, CROWN POINT, INDIANA 46307
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