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MORTGAGE E
THIS:MORTGAGE ("Security instrument”) is-given on: July. 20th , 1993 . The mortgagor is

MARIA. VILLAROMAN AND RICHARD:W. RENN"ER, JR.., BOTH SINGLE PERSONS:
("Borrower”). This Securlty. Instrument: Is given- to Suburban Mortgage Co., Inc.

o, STATE OF INDIANA
Merriilville, IN 46410 AN

sum'of Eorty Two Thout L0 ated QI EHNEMO0E 1S

Dollars (U.S. $ 42,750.00 ) Nwm Qﬁnflqm" e date as this Security Instrument
{"Note"),. which provides. for | payments, the full 4sbt, -paid ,-due:and:payabls qust 1, 2000 .
This' Security Instrument secures 1 mis(mwlﬂﬁ th&mrﬁ@emymf hnterest;-and all renewals; extenslons
and modifications. of' the Note: (bjithe payﬁh&hﬂkﬂr@ﬂuﬁﬁw%w&nd@r paragraph. 7 0. protect the security of this
Security- Instrument; and(c) {he performance of Borrower's covenants and agreements: under this Securlty nstrument and the Note. For this
purpose, Borrower does hereby morigege, grant and nder | ng des: propanty locatad n LAKE
County, Indiana:

UNIT 327, BUILDING 3, UNIT 1, SUMMIT PARK CONDOMINIUMS, . ZONTAL :PROPERTY REGIME, AS
RECORDED:" IN PLAT BOOK 57, PAGE 29, AS:DOCUMENT NO 761164 AND AS DOCUMENT NO. 763263
UNDER THE DATE JULY 3, 1984, AND AS DOCUMENT NO 786030 ON DECEMBER 27, 1984, IN THE

RECORDER'S OFFICE OF LAKE COUNTY, INDIANA, / fHE UNDIVIDED. INTEREST IN THE COMMON:
ELEMENTS APPERTAINING THERETO.

,.and:whose address is-500_West Lincoln Hwy. Ste F.
ver owes Lender. the principal
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which has the address of 327 SUMMIT PARK , CROWN @INT p2008 s w,
|8treet) :;‘Zg,m "‘T_ :;
indiana: 46307 ("Property Address"); e B :
1Zip Code)

TOGETHER WITH all the: improvements now or hereafter erected on the property, and all'easements, appurtenances, and fixtures now or
hereatter a part of the property. All replacements and:additions shall also be covered by this Security Instrument. All ot the foregoing. Is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that-Borrower Is-lawfully seised of the estate hereby conveyed and has the right to mortgage, grant-and
convey the Property and that. the Property Is unencumbered, except for. encumbrances. of record. Borrower warrants and wilt defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniorm covenants for national use and non-uniform covenants with fimited variations by
jurisdiction to constitute a uniform security instrument covering real property.

INDIANA--Bingle Family--Fannle Mas/Fieddie Mac UNIFORM INSTRUMENT
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, which Is organized and existing under the laws:
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UNIFORM COVENANTS. Borrower and Lender covenant and agree:as. follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall: promptly pay when dus the
pringipal of and Interest on the debt evidenced by the Nole and any: prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 & written walver by Lender, Borower shall pay to Lender
on:the day monthly. payments are due under the Note, until the Note:is pald in full-a sum-("Funds") for: (a).yearly. taxes: and’assessments
which may attain’ priority- over this: Security Instrument as a lien on: the Property; (b) yearly leasehold paymanis or ground rents on: the
Property, - any; (c) yearly: hazard or property insurance premiums; (d) yearly fiood insurance premiums, H .any; (e) yearly. morigage
insurance: premiums, i any; and:(f) any sums payable by Borrower to Lender, in: accordance with the provisions of paragraph 8; in lieu of
the:payment of morigage insurance premiums. These items are called "Escrow ltems,” Lender may, at:any lime, collect. and hold Funds in
an:amount not 10 :exceed the maximum amount:a lender for a federally related morigage loan may requke for Borrower's @scrow. account
under the federal'Real Estate Settiement Procedures Act of 1974 as amended from time to'time, 12 U.S.C. 8 2601 et seq, ("RESPA"), unless
another law.that applies to the Funds seis-a.lesser amount. It 80, Lender may, al any time, collect and hold Funds in an amount not 10
exceedtthe lesser amount; Lender. may. estimate the amount-of Funds-due on the basis ofcument data-and reasonable: estimates of
expenditures of future:Escrow Items or otherwise In accordance with applicable law.

The Funds shall be held in:an institution whose deposits are insured by a federal agency, instrumentality, or enthy. (including Lender,
Lender is: such an institution) or in any Federal'Homa Loan Bank. Lender shall apply. the Funds to pay the Escrow Items, Lender may not
c‘hqrgo Borrower for holding and applying the Funds, annually analyzing the escrow. account, or verifying: the Escrow Items, unless. Lender
pays. Borrower interest on:the Funds and applicable law permits Lender- 10. make such a charge. Howaver, Lender may requie Borrower 10
pay a one-time charge for an:independent real estate tax reporting service used by Lender In: connection' with this loan, unless applicable law
provides otherwise. Unless an:agreement is made or applicable law requlires interest to be paid, Lender shall'not be requied:to-pay. Borrower
any 'interest: or eanings on the Funds. Borrower and Lender may agree in writing, however, that interest shall'be paid on the Funds. Lender
shalli give 1o ‘Bofrower, wihou! chargs, en' annual accounting. of the Funds, showing crediis: and deblts to the Funds and’ the purpose for
which each debit to-the Funds: was made. The Funds are pledged as additional security for all sums secured'by-this Security Instrument,

It the Funds held: by Lender exceed the: amounts parmiited to be held by applicable: law, Lender shall account to Bomower for the:
excess.Funds: in accordance with the requrements of applicable:law. Ifithe amount of the Funds held by Lender at any time Is noti sufficient:
to pay the Escrow ltems when: due, Lender may 50 notity Borrower in writing, and, in such case Bomowser shall-pay to Lender. the amount:
necessary t0- make up:the deficiency. Bomower shall make up the: deficlency in no more than twelve monthly- payments, at:Lender's sole
discretion,

Upon -payment in full of allt sums secured:by this Securily-instrument, Lender shall promptly retund to Borrower.any. Funds held by.
Lender. If, under paragraph 21, Lender shali’acquire or.selirthe Property; Lender, prior to the acquisition or-sale of the'Property, shall apply
any‘Funds held by Lender at the time of acquisition or sale as-a credit against-the sums secured by this Securlly Instrument.

3. Appllcatlon of Pavments. tinless applicable law provides otherwise, all payments recelved by Lender under paragraphs 1 and
2:shali:be applied; first, to: t ler. paragraph: 2; thkd, to Interest

due; fourth, to:principal due; at ' m mmn o )

4. Charges; Liens all: pay e;gs. nis, tg&ﬁhe; g iftributable: to: the Property which
may attain priority over this ! d;gents, Ye shall pay-these obligations. in the
manner provided In:paragraj if (NmmmmmAml on M ly: to -the person: owed payment,
Borrower shail promptly- fuml ke all nmes of amounts ta be_pald:under this: paragraph.J! & ar makes these payments diectly,
Bortowar shall prompty fumic 1o Lor deRSAH QEAHREREANTOIN Property of

Borrower- shall promptly discharge any B has. iwmﬂ ent unless Borower: (a) agrees In writing to the
payment of the obligation securad by the 'gig” ES manner‘g'?c:fgp able {0 Lender: % contests in good faith the lien by, or defends against
enforcement: of the. lien In, legal proceedings which inithe Lender's opinlon operale to prevent the enforcemant: of the lien; or (c) secures from
the holder of tha'lien'an agreement sat! Y.tob nating len to-this instrument. If Lender determines that any part
of the Property.is subject to a lien which may-attain: priority over this Security nstrument,/ Lender may give Borrower a:notice identifying the
lien.-Borrower shall satisfy. the lian‘or take one or more of the actions set forth aboveiwithin 10 days of the giving:of notice,

5. ‘Hazard or-Property Insuranc®. Borrower shall keep: the improvement isting or hereatter erected on-the: Properly
insured: against loss by fire, hazards included wihin the term "extended coverage" and dny. other hazards, including: floods or flooding, for
which Lender requires Insurance. This Insurance shall'be malintainec in the amounts and for the periods that: Lender requires, The insurance:
carrier providing- the Insurance shall: be chosed- by Berrower subject (0Lender's approval which: shall not be unreasonably withheld. If

Borrower. falls-to” maintain- covarage desciibed above, Lender may, at Lender's optlon, obtain coverace to- protect Lender's rights In the:
Property In accordance with paragraph 7.
All' insurance :policles and renewals: shall be accepiableiaiLende/ @id shall include a standard morigage clause. Lender shall have the

right to hold the policles and renewals. If Lender requires SB2rower shall‘gromptly give to Lender el reztipts of paid: premiums and renewal
notices. In the:event: of loss rower shall give prompiskafice to. the' ineGrance carrler and Len jer may make:proof of loss if- not
made promptly by Borrower.

Unless Lender and Bor xwlse agree In witng, lisuiaice grogaeds shall be appll toration or repair of the Property.
damaged, if the restoration economically- fessible, and: \Lender's’ security is nol f-the restoration or-repair is not
economically- feasible: or Len ould: be lessenat, tnd: Instirance proceeds shall he sums secured: by this Security
Instrument, whether or not t @xcass pald-to Borfower. It Borrower st rly, or. does not- answer within 30
days: a: notice from Lender | i h 't the Insurance proceeds. Lender

may use the proceeds to repak or restore the Property or to pay. sums secured by this Securlty Instrument, whether-or not then due. The
30- day period!will-begin-when-the notice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat: extend or postpone the due
date of the monthly payments referred to in paragraphs: 1 and:2 or change the amount of the payments. If under paragraph 21 the Property
Is acquired by Lender, Borrower's right to' any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower. shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the: execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for- at:least one-year aher the date of'
occupancy, unless Lender otherwise agrees in writing, which. consent shall not be unreasonably withheld, or unless extenuating: circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or- impair the Property, aliow the Property to deteriorate, o
commit waste on the Property. Borrower shall be: in default if-any forfeiture action or proceeding, whether civil or criminal, Is begun that in-
Lender's' good faith judgment could result: in- forfelture of. the-Property. or otherwise- materially impair the lien created: by: this Securlly
Instrument or Lender's security interest. Borrower may cure such a default and:reinstate, as provided in paragraph 18, by causing the action
or proceading to be dismissed with a ruling that, in Lender's good falth determination, precludes forfeiture of the Borrower's interest in the
Property or other materlal impalrment of the lien created: by this Securlty Instrument or Lender's security interest. Borrower shall also be in
default i Borrower, during the loan application process, gave materlally false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, Including, bul not limited to, representations
conceming Borrower's occupancy. of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. |t Borrower acquires fee title to the Property, the leasehold and the fea title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and: agreements contained
in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do and pay for whatever Is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Securlty Instrument, appearing In court, paying reasonable attomeys' fees and:entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this Security: Instrument,
Unless Borrower and Lender.agree to other terms- of payment, these: amounts shall bear interest from the date of disbursement: at the:Note'
rate and shgl be payable, with: interest, upon notice from Lender to Borrower requesting. payment.

8. Mortgage Insurance. it-Lender required* morigage insurance as a condition of makingsthe=loan- secured: by- this Security:
Instrument, Borrower shall/pay the premiums required to: maintain the mortgage insurance In eMect, If; for any: reason, the' morigage: insurance:
coverage required by Lender lapses or ceases {0 be in effect, Borrower shall pay the premiums requied to oblain coverage substantially-
aquivaient to the mortgage insurance previously in effect, &t a cost substantially equivalent to-the cost to Borrower of the morigage' insurance '
previously in effect, from an-atemate morigage insurer approved: by Lender. | substantially equivalent morigage-insurance coverage is not:
available, Borrower shall pay. o Lender each month-a sum equal to one-tweltth of the yearly. morigage insurance premum being paid by-
Borrower when the-insurance coverage lapsed or ceased: (o be in elect, Lender will accept, use and:retain‘ these payments as a {088 reserve
in lisu of morigage insurance; Loss reserve payments may no longer be required, at the option of Lender, # morigage nsurance coverage:(in
the amount: and for_the period that Lender requires) provided by an insurer approved: by Lender again bacomes avallable and is obtained.
Borrower shall pay the- premiums requied to maintain mortgage. insurance in eMlect, or to provide a“loss reserve, until the requirement for
mortgage: insurance ends In accardance with any. written agreement. between Borrower and Lender or applicable law.

9. lmpoctlon. Lender or ts agent may make reasonable eniries upon-and inspections of the Property. Lender shall:give: Borrower
notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct: or consequential; in. connection with: sny
corl\.dmg:rltlon or other taking: of any part: of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall:be pald
1o Lender,

inithe event of a total taking of the Property, the proceeds shall be:applied 10-1he sums secured by this Security instrument, whether or
not then due, with any. excess paid to Borrower. In the event of a:partial taking of. the Property- in which the lair market value of the Property
immediately. before the taking Is equal to or greater- than the amount of the sums secured by this: Security. Instrument immediately before the'
{aking, unless Borrower and Lender otherwise agree in writing, the:sums secured by this Security ‘(nstrument: shall be reduced by the amount:
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately. before the taking, divided by. (b)'the’
fair market value: of the Property immediately before the taking. Any balance shall be paid to Borrower, In‘the event of a.partialifaking of:the
Property. ln which the:fair market vakie of:the Property immediately before the takingis less than: the:amount of the sums secured immediately
before-the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law: otherwise provides, the proceeds shallibe
applied:to the sums: secured by this Security Instrument whether or not the sums are:then due.

It the Property is: abandoned by Borrower, or if; after notice by Lender to: Borrower that the condemnor offers to-make an-award:or setlle
a claim for damages, Borrower falls: 1o respond fo Lender within 30:days: after the date the notice Is given, Lender is authorized to collect and
apply the proceeds, at:its optlon, ether to rastnration or ranalr ol the.Pronerty or to the. sums. sacurad by this Security Instrument, whether
or not:then due.

Unless. Lender and Bon B¢ D@‘E pl’;l Bragee s not: extend: or postpone the due
date of the monthly payment: v'paragraphs 1 and 2 or ¢ algﬂyar%ﬁnt- of sucl

11. Borrower Not | o NQF:IB Fpmmm.' time for payment  or modification
of amortization: of the sums: { by ihis-Security Instrument” granted Dy Len uccessd est of Borrower shall not operate:
to release the liabilty of the original EpHtgWer DmMngm&RWys% I"be required to commence proceedings
against any successor In:interast or refuse to exte&:tl 8 foémyment or ﬂ 50°M0 amorilzation o/ the sums secured: by this Security:
Instrument by reason of any demand madthﬂt ai'wa a)mfty Fower's Gueastsors In Inierest,  Any. forbearance by. Lender-in:
exerclising. any right or. remed. -hall not be a walver of or preclude the exercise of any right or remedy.

12, Successors and Assigne Bound; Joint and Severa! Liability; Co-slgners. The covenants-and agreements of
this- Securlty Instrument shall bind and: benellt the suceessois.and @ssigns. of Lender and Bamowar, subject to the. provisions of paragraph
17. Borrower's covenants and agreements shall be joint and’sever Any -Borrowar who co-6ignis this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mogage, prant and convey that Borower's Interast in: the Property under
the terms: of this- Security Instrument; (b).! t personally obligated io pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any. other Eorrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note withcut that Borrower's consent.

13. Loan Charges. ! the loan sccuzed by.this Securlly Instrument ls-6ubject 1o a law which sots maximum loan charges, and that
faw is finally interpreted so that the Interest: or other loan charges coliected or to be collected In connection-with the loan exceed' the
permitted limits, then: (a).any cuch loan charge shall be reduted by tha amount necessary 10 reduce the charge to the:permitted:limit; and

(b) any sums already collectad from Borrower which exceeded pamiltat imits will be refunded to: Borrowor, Lender may choose:io make:
this refund by reducing the prircipal owed under the Nois &f by making“acdirect payment to Borrowe f a refund: reduces principal, the
reduction will be treated as & §.prepayment without &nv-arepayrent| chsige under the Note.

14. Notices. Any nc rower. provided foriink this=Sacurity AnSirument shall bo: giv Ivering 1t or by maling it by first
class mall:unless applicable use of another mathod..) The notice-shall' be directed 1 y Address or any other address
Barrower designates by noti Any notice to Leader ameli hatgiven by first clas w's address stated herein or any
other address Lender desigr Borrower,  Any nelicéiprovided for in this 1 shall be deemed to have been
given to Borrower or Lender 1e

16. Governing Law; Severability. This: Security Instrument shall:be governed by. federal law and the law of the jurisdiction in
which the Property is located. In the event that any provislon or clause of this Securily Instrument: or the Note conflicis. with applicable law,
such conflict shall not- atfect other -provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end:the provisions of this Security. Instrument and the-Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ot this Security Instrument.

17. Transfer. of-the Property or a Beneficial Interest in Borrower. | all or any part: of the Property or any interest in
it 1s sold or transferred (or f a beneficlal Interast in: Borrower Is sold or-transferred and Borrower is not a: natural’ person) without Lender's
prior written consent, Lender may; at its option, require immediate: payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall.provide a perlod of not less than 30
days-from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. It Borrower
fails to pay those sums prior to tha expiration of this period; Lender may invoke any remedies permitted by this Security Instrument without
further notice- or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall:have the right to have: enforcement of
this Securlty Instrument discontinued at any time prior to the earller of : (a) 5 days (or such other period as applicable law may specffy for
reinstatement) before sale. of the Property. pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgement
enforcing this Securlty Instrument. Those condltions are that Borrower: (a) pays Lender all sums which then would ba due under-this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covanants or agreements; (c) pays
all expenses Incurred in enforcing this Securlty Instrument, including, but not limited: 10, reasonablo attomeys' fees; and (d) takes such action
as Lender may reasonably require-to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's obligation
to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security (nstrument
and the obligations secured hereby shall:remain fully eftfective as if no acceleration: had occurred. However, this right 1o reinstate shall not
apply. In the case of acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. Tie Note or a patial interest in the Note (together with this: Securlty
Instrument) may be sold one:. or more: times: withaut prior ‘notice ‘to Borrower. A sale may. result in a change in the entity (known as.the
"Loan' Serviqer”):that collects monthly payments due under the Note and: this Security instrument. There aiso may be one or more changes
of the Loan Servicer unrelated:to a sale of.tkie Note. If'there is a change of the Loan: Servicer, Borrower will be given written notice of the
change in:accordance with: paragraph 14-above and applicable law. The notice will state:the name and:address of the new Loan: Servicer
and the'address to which: payments should be made. The notice will also:contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall<not: cause' or permit the -presence, use, disposal; storage, or release of any
Hazardous Substances: on or in the Property. Borrower shallinot do; nor allow anyone else to do, anything affectingithe Property. that is n
violation of any. Environmenta) Law. The preceding.two sentences shall not apply lo the:presence, use, or storage on the Property of smail
gunmlrt‘bs ol Hazardous Substances -that are generally recognized to be appropriate to normal residential uses and to maintenance: of the

roperty.

Borrower shall promplly give Lender written nolice of any invesiigalion, claim, demand, lawsult or other action by any governmenial or
regulatory agency or-private party lnvolving the Property and any Hazardous Substance or Envikonmental Law of which Borrower has actual
knowledge: If Borrower ieamns, or is notified by-any-governmentai. or regulatory- authority, that- any. removal or other remediation of any
Hazardous Substance atiecting the Property is: necessary, Borrower shall promptly take all necessary remedial actions in accordance: wih
Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are: those substances defined as toxic or hazardous substances by
Enviconmental -Law- and the following substances: gasoline, kerosene, other flammable or toxic petroleum=products, toxic pestickies and:
herbicides, volatlle soivents, materials contalning asbestos or formaldehyde, and-radioactive malerials. As used In this paragraph 20,
"Environmental Law" means federal’ laws and laws of“the |urisdiction where the Property is located thal relate to health, safety or
environmental’ protection.

NON:-UNIFORM COVENANTS. Borrower and:Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give: notice to Borrower prior to ‘acceleration following
Borrower's breach of any covenant or-agreement in this Security Instrument (but:not-prior to: acceleration:
under paragraph 17 uniess applicablesiaw provides: otherwise). The notice shall specify: (a) the default;
(b) the action required to: cure the default; (c) a date, not less than 30 days:.from the date the notice is
glven to Borrower, by which: the default: must be cured; and (d) that failure to cure the:defsult on or

efore the-date specified: in the notice-may result in acceleration of’the-sums:secured by this Security
Instrument; foreclosure by judiclali proceeding and sale of the Property. The notice shali-further. inform
Borrower of the right to reinstate-after acceleration and the right to assert in' the foreclosure proceeding
the~non-existence :of- a-default or any other defense-of-Borrower to accelerationsand: foreclosure. |t the
default is not cured he dat itied in the not 1 its- option may require

immediate payment I 1) Gurea oy wierogcuilly out' further demand and
may foreclose this S .:m ﬁﬂédﬂ. By e entitled: to collect all
expenses«incurred in e remedies providedfin-this paragron iding, but-not limited to,
reasonable attorneys’ ) N@T@ sE!CI A '

22, Release. Upon | L of all sums secured by this Secuflly Instrument, Lender- shat this Securlty- Instrument: without
charge to Borrower. This Document is the prope of

23. Waiver of-Valuation and Apprai nt. Borrower wakas all g t of valuation' anc isement,

24. Riders to this Security Inmﬁ\meon Qp&g’r:g?(a‘ :%d&gd ‘by-Borrower and*recorded together with this
Security Instrument, the: covenants and agreements of eachrsuch-rider shall: be incorporated into. an: hafl:amend and: supplement the:
covenants and agreements: of this Securtty Instrument as If the ridar(s) were a part of this Security Instrument,

{Check applicable box(es))
[iadjustable Reto Rider Condominlum Rider (] 1-4 Family Rider
DfGraduated Payment Rider [_—_IF ned Unit:Davelopmant Rider E iweskly Payment Rider
(X Batioon Rider {0 Rata Improvernant Ride [ sacond Home: Rider

[J other(s) {speciy]
BY SIGNING BELOW, Borrawer accepts and agrees to the terms, and covenants contained In this Security Instrument and'in any rider(s)
executed by Borrower and recordad with It

Witnesses: C}’ 0 7/ ,
5 /
W RAAR - o Y f—
. ) (Seal)
Sorrovor. MARIA Vi {
o)y (Seal)
Borower RICHARD W. REN
[8pace Below This Line For Acknowledgment)
STATE OF INDIANA } s
COUNTY OF  LAKE '
On-His 20th __ day of July , 1993 , before me the undersigned; a Notary Public in and for sald

County, personally appeared MARIA VILLAROMAN: AND RICHARD W. RENNER, JR. . BOTH: SINGLE PERSONS
and acknowladged the execution of the foregoing instrument.

Witness my hand:and my officlal seal.

v N ’/ . ‘
o Q ) /47711‘0“_5&.0)@(\ ‘\ng

My Commlgélon expires: {( ‘
Jangary 7, 1994 Notry Publle "G4 acey Eiﬁenﬂutt
- ' Residing in '\ ake

This instrament was prepared by: LEONARD NIEPOKOJ, PRESIDENT
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. - BALLOON RIDER
Lo (CONDITIONAL RIGHT. TO REFINANCE)

THIS BALLOON'RIDER is made-this 20th day of ' July’ , 1993 | andiis incorporated into-and-shall-
be ‘deemed: to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Securlty Instrument") of the same date
given by the undersigned (the "Borrower”) to secure the Borrower's Note to rban Mor [ N! IND '
CORPORATION: {the "Lender”):of the same-date and covering the property
described in:the Security Instrument and located at:

T PARK C PO D! 07

{Propetly Address)
The interest rate stated on the Note Is called the "Note Rate." The date of the Note is called the "Note Date." | understand the Lender
may transfer the Note, Security Instrument and this. Rider. The Lender or anyone: who takes the Note, the Securlty-Instrument and this Rider
by. transfer and who: is. entitled to recelve payments under the Note s calied the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in-the Security Instrument, Borrower and«Lender. further
covenant-and'agree as follows (despite anything to the contrary contained in the Security Instrument or the:Note):

1. CONDITIONAL RIGHT TO:REFINANCE

At the maturity date of the Note andiSecurity. Instrument (the "Maturlty Date"), |' will be able to obtain a new loan ("New ‘Loan") with a
new Maturity Date of August.1, 2023 , and:with an Interest rate equal to'the "New Note:Rate" determined:in
accordance with: Section. 3! balow I all the conditions- provided In‘ Section 2 and 5 below are met (the. "Conditional: Refinancing: Option™). It
tiose condltions ‘are: not met, | understand that the Note: Holder is under no- obligation to refinance or modify the: Note, or-to extend: the
Maturity ‘Date, and that | will have: to:repay the Note from my own resources or find a lender wlling to lend me the money to repay the Note,

2. CONDITIONS: TO OPTION

If | want to exercise: ti aficing e ‘as of'the Maturity-«Date. These
condttions are: (1) I'must sf o ]@)‘ye‘mnﬂg ‘ 't (the "Property");. (2) | must: be
current -in- my. monthly paym not have been more than 30:days late on any of # 1d! monthly. payments immediately
preceding: the Maturlty Date; NQF:FI;(:}IU s soss yel: due and payable) other than
that of the Security ‘Instrume i; (4) the:New' Note Rate cannot be more than ‘percentag , above the Note Rate; and:(5)|

must make @ written request to 1/ I R vadt b grevigesSeatisrtdteigyroperty of

3. CALCULATING THE 1=w NOTElRaTEake County Recorder!

The New Note Rate will ba: alfixed rate of interest equal to the: Federal National Morigage Assoclation's required net yleld for 30-year
fixed rate morigages subject to a 60-day datory deli itment, plus one-hall of one percentage point (0.6%), rounded to the nsarest
one-eighth of: one percentage polnt (0.1256%) (ine: "New Note Rale®). Tha requ d net vield-shall ba the applicable: net yleld in. effect:on the:
date and time: of day that the Note Holder receives notice of my election to exercise. b Conditional Refinancing: Option. i this requied net

yleld is not available, the Note Holder will 'mine the New Note Rate:by using compe mation.
4, CALCULATING: THE NEW-PAYMENT: AMOUNT
Provided the New Note Rate as caicul in Sectior 3 above s greater/than & parcentage poinis above the Note Rate and all other

conditions required In Sectio’ 2 above are satisfied, the Note Holder will getermine the amount of the:monthly payment that will be:sufficlent:
to repay in“full (a) the unpald principal, plus (b) accrued but. gsqﬁd@d}mmggt. plus (c) all other sums | wi! owe under the Note:and: Security

Instrument on the Maturlty Date (assuming my monthly pqg‘ﬁfamé"ﬂibﬁ'm'a;'-'é;yuent, as required under ton 2 above), over the term of:the
New Note:at the New Note in eaual-monthly paymeg#i‘s;."i‘he result of 'i?:!é.; calculation will be the arount of my new princlpal and!interest
payment every month until Note'lsifully pald: S {2k
5. EXERCISING THE ( N/ REFINANZING OPTICN: -

The: Note Holder willin 1,60 calendar. da¥sy!#nENeR of the Maturity D me of the: principal; accrued: but
unpald interest, and all othe sod 1> owe on the WAttty Date. The Noti 1dvise me that | may exercise the
Conditional Refinancing Option if the conditions In. Seclion 2 abov 4 , ) my payment record information,

together with the name, title and address of the person representing the Note Holder that | must notify in: order to- exercise the Conditional
Refinancing Option. If | meet: the conditions of Section 2 above, |'may exercise the Conditional Refinancing Option by. notifying the: Note
Holder no-later than 45:calendar days prior to:the Maturity- Date. The ‘Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Assoclation's applicable published: required net: yield in effect on the date and time of day notification is: recelved
by:the Note Holder and as cakulated:in Section 3 -above. | wil then have 30:calendar days to provide the Note Holder with acceptable:proof
of my required ownership, occupancy. and property. lien status. Before the Maturity Date the Note Holder will' advise me of the new interest
rate (the New Note Rate), new monthly payment amount and a date, time and:place at which | must: appear to sign any documents required:
to complete the required refinancing. |'understand the Note Holder will charge me reasonable fees and the costs assoclatedwith exercising:
the refinance-option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and'covenants contained in this Balloon Rider.
The-undersigned borrower(s) acknowledge(s) receipt of a copy of this instrument.

Poanis Velltromr.

[ . - (Seal)
Borowsr MARJIA VILLAROMAN Borrower R A E ET!‘,(OR.
(Seal) (Seal)
Borrower Borrower
{Sign: Original Only)
MULTISTATE BALLOON RIDER-Single Famlly-Fannie Mae Uniform Instrument Form 3180 12/89
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CONDOMINJUM RIDER!

%

THIS CONDOMINIUM: RIDER s made this 'Mhizdly of July. 1993 . . andt I8
incorporatéd®” into- and: shall*be desmed: to amend: and* supplement- the Morigage, -Deed of' Trust-or Security ‘Deed (the "Securky
Instrument”).of the same date given:by.the undersigned: (the "Borrower®)to secure:Borrower's ‘Note to Suburban Mortgege Co.,
Inc. (the “Lender")
of the:same' date and covering the Property_described:in the Securlty Instrument and located at:

327 SUMMIT PARK CROWN: POINT INDIANA 46307

[Properly Address)

The Property-includes a unit in, together with an undivided Interest In the common'elemaents of, a condominium project: known as:
Summit Park Condominiums

[Name: of Gondominium Project):

(the "Condominum Project”). It the owners assoclation or other entty which acts for the Condominium: Project: (the "Owners
Assoclation®) holds title to- property for the benefit:or use of its members or shareholders, the Property also includes Borrower's interest in:
the Owners Assooiation and the uses, proceeds and benelits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender. further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condominim
Project's Constituent Documents, The "Consthuent*Documents” are the: (I) Declaration-or any other document which creales the
Condominum Project; (i) by-laws;. (Ii):code of ‘regulations; and (iv) other equivalent: documents, Borrower shall:promptly- pay, when due,
all dues-and'assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So-long:as the: Owners: Assoclation- maintains, with a. generally accepted insurance carrier, &
"master” or "blanket" policy' on the' Condominium Project: which Is-salisfactory to Lender and:which provides insurance coverage in' the
amounts, for -therperiods, and*against the hazards Lender:requires, incuding fire and-hazards included within the term "extended
coverage", then:

() Lender walves the provision in Uniform Covenant 2 for. the monthly ;payment to:Lender of the: yearly. premium instaliments
for hazard incuranca.an tha Pranarty: and:

(i) Borrower's: ¢ ofm Covenant 6 to maintain hazard insur 1@ Property is deemed. satisfied
to:the exten! oo b (3 ATOVOE Y (gQuifrers e
Borrower shalligive pt ce of an lapaollnr uired hazard Insunn 0
in the event:of a d gt ’ly‘ h f (- t l' I 1 loss to the Property, whether
to the unit or:to common ¢ pro ds payabie lo Bor(ower are-hereby asslgned and shg aid'to Lender -for application:to
the: sums: secured by the:S / J:hﬁom‘Operty o

C. PUBLIC LIABILITY INSGW&M%W'B&&%%& may be reasonable to insure that the: Owners

Assoclation malntains a public liabllity Insurance policy acceptable in form, amount, andiextent of coverage (o Lender.

D. CONDEMNATION. Therproceeds oi-any awaid or- claim lor damages, diigct o consequential, payable to- Borrower in
connection: with any condemnation or ather laking of all or any pert of the Fropery, whather of the unit or: of- the common -elements, or
for any conveyance in lleu of condemn: are hereby assigned.and shall'be pald to uch proceeds. shall be applied:by Lender
to the sums secured by the Sacurity Instrument as provided In Unitorm Covenant 10,

E. LENDER’'S PRIOR CONSENT. Bomower shall no!, except after nolice to Lender and: with Lender's=prior written
consent, either partition or. subdivide the Froperty or consent to:

(1) the abandonment: or termination: of ‘the Condom.rifun Pw}ect except for abandonment or termination required by law in the-
case of subsiantial*destruction:by fire or other easualty Beahe case of a laking by condemnation or eminent domain;

()- any amendment to_any provision of the Carsmuent Documaﬁs It the provision [s for the express beneft- of Lender;
(i) termination ¢ s/onal management erg essumptlon of selt- -nanagement obthe Ot ssoclation; or
(iv) any-action Id: have the effeck ot rendertng tha publlc liabilty fnsura ge maintained: by the Owners:
Association! o. Lender,
F. REMEDIES. s._not*pay condomlnmm dues and as5655Mm¢ an Lender may. pay. them, Any:
amounts disbursed bysLer s bt 3d' by the Securlty Instrument.

Unless Borrower and Lender-agree to other terms of .payment, these amounts sha|l bear interest from the date of disbursement at the'
Note:rate and: shall be payable, with interest; upon notice. from Lender to- Borrower requesting: payment.

BY- SIGNING BELOW, 'Borrower accepts and agrees. to the terms and provislons contained in this Condominium:Rider.

7;- aM.A rZ/LZ/AAW~ (Seal)
gorrower MARIA~ VILLAROMAN

, (Seal)
Borrower RICHARD R.
(Seal)
Borrower
(Seal)
Borrower
MULTISTATE CONDOMINIUM RIDER - 8ingle Family -+ FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 ©/90

F1088.LMG (4/83)

023548




