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MORTGAGE
THIS MORTGAGE {*Security instrument") is given on___gﬂm
—_JOHN S*MARKOWSKI and GALE J MARKOWSKI'

The mortgagor Is Kl
(Borrower), This Security Instrument Is given to:

which Is organized and existing

—INDIANA FEDERAL BANK FOR SAVINGS
under the: laws of WL ,and whose address is

! - {*Lender*).

508 VALE PARK'ROAD
Borrower owes Lender the principal sum o _Qne Hundred Sixteen Thousand' and'no/100

Dollars (USS .1 ) B¢ he same date as this
Security Instrument ("N gé l% t due and'payable:
on-August __ 1° ) nlg ﬁﬁm rikn nt of the debt evidenced
by the:Note, with intere Nﬂ: pmmm K t of all other sums,
with:Interest, advanced topro um the performance. !
Borrower's covenants:andiag 'Iéh;gn])rMn\gsﬁgme %_- Borrower does hereby'
‘County#indiana:

morigage, gracto etr"dg‘(:: s:j ;‘e‘ndeémﬁ%#ﬂbed irgi % ocate

TOWN OF ST. JOHN; AS!PER PLAT THEREOF, RECORDED.IN
PLAT BOOK 69 PAGE 49, FFICE' OF THE Rl L
OF LAKE COUNTY, INDIANA, ANDIAMENDED)E YA CERTAIN

"CERTIFICATE\OF CORRECTION! RECORDED AUGUST 7,195
AS'DOCUMENT NG. 9103979! (o
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which: has the address-of _8760 VERBENA CT ST JOHN
Indlana 46373 ("Property Address");

TOGETHER WITH: all: the Improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or. hereafter a part of the property. All:replacements and' additions shall also be: covered by this Security-

Instrument; All of the foregoing Is referred to-in this: Security instrument: as the “Property.”

BORROWER' COVENANTS that Borrower Is lawfully selsed:of the estate hereby conveyed and has the right to morigage:
grant and convey the Property and'that the Property Is unencumbered; except for encumbrances of record. Borrower warrants
and will defend generally the title to-the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform- covenants with limited!
variations by jurisdiction to constitute a uniform security instrument: covering: real property.

INDIANA --Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3015
9/90 (page 1 of &)
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UNIFORM' COVENANTS: Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and ‘Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due:the. principal'of and Interest on the debt' evidenced by the Note and any-prepayment and fate charges due under the Note.

2, Funds:for Taxes and Insurance. Subject to:applicable law or to a written walver by. Lender, Borower shall pay. to
Lender on the day monthly payments are due under the Note,-untilithe Note Is pald in full, a:sum ("Funds*) equal to one-twelfth
of: ‘(a)'yearly taxes and assessments which may attain priority aver this Security Instrument as a fien on the Property:
{b) yearly-leasehold Payments or ground rents on:the Propety, If any; (c) yearly hazard or property Insurance premiums; :(d).
yearly flood-insurance premiums, f any; and (f)-any sums payable by Bormower to Lender, In accordance with:the: provisions of’
paragragh 8, in lieu: of the: payment of mortgage:Insurance premlums. These items: are called:*Escrow Items." -Lender may;-at' any
Uime, collect-and hold: Funds:in an amount:not-to exceed the- maximum amount a-lender for a federally related mortgage loan may.
require for Borrower's escrow accont under the federal Real Estate Settlement Procedures: Act of 1874 as amended from:time 1o'time,
12'US.C. 2601 el seq. (*RESPA’),unless another law that- applies o the Funds sets a:lesser amount, |f so, Lender may, at any.
time, collect:and hold!Funds in an amount not:to exceed the lesser amount: Lender may estimate the amount of-Funds due on the
basls of current’ data:andireasonable estimates of. expenditures of future Escrow ltems or otherwise In accordance with ‘applicable
law;

The Funds shall beiheld In an:institution: whose deposits are Insured' by a federal agency, instrumentallty, or- entity.
(including:Lender It Lender Is such an Institution) or In any FederaliHome Loan-Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge:Borrower for holding and applying the Funds, annually analyzing the escrow:
account, or. verifying the Escrow lems, unless Lender pays Borower Interest on the:Funds and'applicable:law: permits Lender
to'make:such a‘'charge. However, Lender may require Borrower to-pay a one-time charge:for an-independent real estate tax:
reporting service used by Lender In connection with this loan, unless' applicable law provides otherwise. Unléss an
agreement is made or applicable law requires. interest to be paid: Lender shall not: be requiredito pay Borrower any interest
or-eamings-on the'Funds. Borrower and Lender may agree in writing- however, that Interest shall'be pald on the Funds,
Lender shall give to: Borrower, without charge, an annual accounting of the Funds showing credits and deblts:to the Funds. and!
the purpose:for which each debit:to the Funds was made, The Funds-are pledged as additional security for the sums secured:
by this Security Instrument,

It the: amount of the Funds held:by Lender exceedithe amounts permitted:to 'be: held by applicable law, Lender shall'account:to
Borrower for the exci J

¥ licable of the Funds held by
Lender at any. time Is pay tt eﬁﬁelts } ¥ In wriling, and, in such
case Borrower shall'| any amount necessary. fo-make up the deficlency. 8 make up the deficiency in

no more than twelve: v P @FEICI AL!
Upon: paymen of 2l sims secured by this Security Instrument: Lender shail pros fund to!

Borrower any Funds B ’Bhisltﬂaamnen&isﬁhespr&pﬂatyemﬁ >perty, Lender prior to the
acquisition or sale-of (e Praperty, sﬂ[xép yméleﬁﬁﬁwm&%wpmcqmg., o¢ sale as a credi
u

against the sums securediby this Securily Insirument.
3. Application of Payments. Unless applicable law provides otherwise, allipaymenis recelved by Lender. under

paragraphs 1 and.2 shallibe ap sty 1ol any prepayment charges  dueiunder. the.Nate; secont 0 amounts - payable: under
paragragh 2; third, to Interest due; fourth, to-principa! due; andast, to &ny late ¢ ges due under the Note.
4. Charges; Llens. Eorrawer shallipay all taxes, assessments, charges, fnes afid impositions attributable 1o the

Property which may allain priority over this Security Instrument, and leas Id‘payments or ground rents; if any. Bomower shall-pay
these:obligations In the manner provided I paragraphi2, or if not pald In' thatimanner, Bomrower shall pay them on time diectly to.
the person owed'paymenti Borrower shall promptly fumish. to-L nolices of amounts to be pald under this paragraph. “If
Borrower makes these paymenls directly, Borrower shall promplly fufnish to'Lendeéreceipts: evidencing:the payments.

Borrower shall promplly discharge any lien which:$i&s pigiity, over this Security Instrument unless Borrower: (a) agrees

In-writing to-the paymen! of ‘the. obligation secured byftie-flen in 2 taatner acceplable 1o Lender; (bj contests:in- goodfaith the:lien
by,-or defends against enfarcement of the lien in; legs! proceadingsiwdich In the Lender's opinlor rate to prevent the enforcement
of- the lien; or-(c) sec m holder. of the liengan agreement satisfactory to Lender sul: g the lien.to this Security
Instrument. |f:Lender (hat any-part-of {iva Property-sisubsject’to a lien which lority over this Security
Instrument,*Lender ma or a riofice Identifyingithalicn-dBeirower shall satlst ike one or more of the
actions set forth abov of the'glving of nofice:

5. Hazard ¢ ra 3 or hereafter erected on

the Property insured!against loss by fire, hazards included within the term “extended coverage" and any. other- hazards including floods
or flooding, for which Lender requires insurance. This insurance shall be-maintained in the amounts and for the:periods that Lender
requires, The insurance carrler providing the Insurance: shallibe chosen by Borrower subject to Lender's approval which.shall:not be

unreasonably. withheld. If:Borrower falls to maintain coverage described above, Lender may, at Lender's’ option, obtain: coverage to protect:

Lender's rights In the Property in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and: shall Include a standard morigage clause. Lender
shall have the right to hold:the policles and renewals. [f Lender requires, Borrower shall: promptly give to Lender all:recelpts of:
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the Insurance: carer andilender.
Lender may. make proof of loss: if not made: promptly to Borrower.

Unless Lender and Borrower otherwise agree In-writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged: if the restoration or repalr is- economically feasible and Lender's. security Is not:lessened, If the restoration:
or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be'applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald'to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offered (o settie a claim, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this
Security Instrument, whether or not then due. The 30-day period'will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallinot: extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and'2 or change the amount of the payments: If under paragraph
21 the Property Is.acquireqd by, Lender, Borrower's right to any Insurance policles and proceeds resulling from damage to-the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument Immediately prior to the
acquisition,

¢
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. 6» Occupancy, Preservation, Maintenance and Protection of the: Property; Borrower's Loan
Borrower shall: occupy, establish, and use the Property as'Borrower’s principal residence’
within sixty days after the execution:of this Security Instrument: and shall conlinue to: occupy the Property as Borrower's
principal residence for at least one year afler the: date of occupancy, unless Lender otherwise: agrees in:wilting, which: consent
shall not be-unreasonably-withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Bomower
shall not destroy; damage or impair the Property, allow-the Property to deleriorate, or commit waste on the Property, Botrower
shall be (n:default if-any forfeiture: action or proceeding, whether civil'or criminal, is begun that In Lender's good falth

judgement could result in forfeiture of the Property or otherwise materlally impair the lien created by this Security- Instrument

or Lender's: security Interest, Borrower may cure such a default:and reinstate, as provided in-paragraph 18, by causing the actlon
or proceeding to-be dismissed with a ruling that, In Lender's good falth determination, precludes forfelture: of the Barrower's:
interest Inithe Property or other material impalrment of the lien created by this Securlty instrument or Lender's securlly Interest,
Borrower shallialso be in default if Borrower, during the loan application process, gave materially false or Inaccurate information
or statements to‘Lenders (or falled 1o provide Lender with any material information)iin connection with the loan. evidenced'by the
Note, Including, but not:limited 1o, representations conceming Borrower's occupancy of the Property as a principal residence.
If-this Security Instrument is.on a leasehold, Borrower shall:comply with all-the provisions of ‘the lease. If Borrower acquires
fee titlo to the ‘Property, the leasehold:and:the fee title shall not' merge unloss Lendor agrees 1o:the merger. in willing,

7. Protection of.Lender's Rights in the Property.
contained:in this Security Instrument;: or there is a lega! proceeding that may significantly- afect: Lender's: rights In:the Praperty:
(such-as-a-proceedingiin bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations); then:Lender may do
and pay. for whatever s necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paylng any sums secured by a lien which has priority over this Security. Instrument, appearing in court, paying reasonable:
attomeys' fees and entering on the Property to make repalrs. Athough-Lender may take actlon under this paragraph 7, Lender
does:not have fo do so.

Any amounts disbursed by Lender under this paragraph- 7 shallibecome additional debt of Barrower secured by-this Security:

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the: date of
A et allih o mouakila aulih intaract unan nntina fram | endar tn Rarrnwaor fequgsung paYmen"

Application;: Leaseholds.
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secured by-this Security Instrument whether or not the sums are then due.

Iithe Property is abandoned: by Borrower, or 1, after notice by. Lender to:Borrower that the condemnor offers to make an |
award or settle a claim for damages, Borrower falls to respond:to Lender within 30 days afier the date the notice Is given, Lender is ‘
authorized to collect and'apply the proceeds, al its option; elther o restoration or repalr of the Property or to the sums. secured by

this Security Instrument; whether or not then due,

Unless: Lender and Bomower otherwise agree in willing, any appfication of proceeds to principal shallnot extendior post- ‘
pone:the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not:a Waiver. Extension of the time for payment
or. modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Borrower. shall not operate to release the liabiiity of:the original Borrower or. Borrower's successors in interest, Lender shall not
be required lo- commence proceedings: against any successor in Interest or refuse to extend: time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original: Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or praciude the exercise

of any right or remedy.

12. Successors. and Assigns Bound; Joint and Several Liability; Co-Signers.
agrecments of:this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bormower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Securlty Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to morigage; grant and convey
that Borrower's interest in the Properly under the terms of this Securlty instrument; (b).is not personally obligated:to pay the sums
secured: by this Security Instrument; and'(c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without: that Borrower's consen.
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13, Loan Charges. If‘the loan secured by this Security Instrument:is subject to a:law which’ sets maximum loan
charges; andithal:law Is finally interpreted so that:the Interest or other loan charges- collected or to be colleciediin conneclion with
the loan exceed the.permitted:limits, then; (a) any such loan charge shall:be reduced:by-the amount'necessary to reduce the charge
to the permitted Himit; and (b): any sums-already coliected from Borrower which: exceeded permitied limits wili-be refunded to the
Borrower, Lender may choose to'make-this refund:by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund'reduces principal, the reduction will be treated as-a partial prepayment! without any. prepayment charge: under
the:Note.

14. Notices. Any notice to:Bomrower provided for In this: Security Instrument shall-be given by delivering it-or by
malling it:by. first: class mail: unless applicable law requires use:of another method. The: notice shallibe directed to the Propeity
Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall:be given:by first:class malilito
Lender's address stated:herein or any other. address Lender designates by nolice to Borrower. Any notice provided!for In-this Security
Instrument shalllbe deemed 1o have been: given to Borrower. or Lender when: given-as-provided:in this- paragraph,

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the:law of the
jurisdiction:in which the Property. is:located. In the event that any provision' or clause of this Securily instrument or-the Note
confiicts with applicable law, such conflict:shall not atfect other provisions of:this Security Instrument or:the Note which can be
diven- effect: without the conflicting provision. To this end the provisions of this Security Instrument: and!the Note are declared
fo-be severable,

16.-Borrower's Copy. Borrower shall-be given one:conformed copy of the Note'and'of this Security Instrument:

17. Transfer of the Property or-a Beneficial Interest in Borrower. If:aliior any patt of the Property. or any
interest In it Is sold or transferredi (or If a:beneficlal Interest in-Borrower is sold or. transferred’and! Borrower is not a'natural.person)
without Lender's prior. written consent, Lender may, at ilts option, require immediate payment in full of all:sums secured by this
Security Instrument. However, this option shali:not be exercised by Lender If exercise:is: prohibited' by federalilaw as of the date of
this Security Instrument,

If Lender. exercises this: option, Lender shall give Borrower notice. of acceleration. The notice shall provide a-period of-noti
‘less - than 30: days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If: Borrower fails o pay these sums prior to the expiration: of this period, Lender may invoke-any remedies: permitted: by

this Security Instrumer

18. Borrow Bbcﬁmmt cirs. shall-have the right to-have
enforcement of:this Si 1ent discontinued at any time:.prior to the earier of :-( such-other period as applicable
law may speclty for re N@@e@ﬁlﬂi@o}ﬂﬁ! al 1 Inithis Security. Instrument; or-
(b)- entry of a:judgmer cing this Security- Instrument. Those conditions arethat: Borrower: ys :Lender all sums which.then

would be due under this Sécu iV IRESURSHDEHELIRA BN S tlwcpaumpwﬁyd:qﬂf ag any-default of any-other covenants
or agreements; (c) pays éXPensesﬂ]ferﬂﬂ@%ﬁh{yﬂé@mabpflmmg. but not limited: to, reasonable-attomeys’

fees; and-(d) takes such @actlon as Lender may. reasonably- requiré to assure that the lien of this Security: Instrument, Lender's rights
in theProperty and-Borrower's obliation to:pay the:sums: secured by this Security Inslrument shall continue unchanged. Upon

reinstatement by Borrower, this Securty mstrument and.the obligations seoured hereby shall remaln fully effective as it no acceleration
had occurred, ‘However, this right to reinstate shall not apply In the case of acceleratlon under paragraph 17,
19. Sale: of Note; Change of iLoan Service The Note ar. a partlal Inferest in the:Note (together with

this Security Instrument) may be sold.cne or more times without prior notice o Borrower. A sale may result:in a:change in:the entity
(known as the-*Loan Servicer*) that collects monthly payments cue under (he Note and this Security Instrument. There also-may be one
or more changes ofithe Loan S relaled:to a sale of the Not there Is a change of the Loan Servicer, Borrower will'be

given written notice of tha change in-a@ccordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address fo whish'peyfents should be made. The notice will also contaln any other
information required by applicable law. S, O

20. Hazard Substances. Bomodger/shall not causesor permit the presence, usé, disposal, storage; or release
of any Hazardous: Sut ~on or in-the Propertygaiiomower-shall fist-do, nor allow anyone :do anything affecting the Property-
that:is.In violation: of ¢ mental Law. The preceding-iwo sentences shall not 5pply sence, use, or storage on the:
Property. of- small quar dous Substances Shahdre ganeérally recognized (o bt o normal residential uses:and:
10 maintenance of;the s, T OIAN

Borrower shall r or other action by any

govemnmental or regulatory agency. or private party. involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. ‘If Borrower. leams, or is:notified by any govemmental or regulatory authority, that:any removal

or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial: actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined:as toxic or hazardous substances
by Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum products, toxic:pesticldes
and herbicides, volatile solvents, materials contalning asbestos: or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property Is located that relate to
health, safety. or environmental: protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c):a date, not
less than 30: days from the date the notice is given.to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or-before the date specified in the notice
may result in acceleration of the sums secured. by this Security Instrument, foreclosure by
judicial: proceeding and sale. of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration: and foreclosure. If the
default: is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of allisums secured by this Securlity Instrument without further demand

.
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and mdy foreclose this Security: Instrument by judicial proceeding. Lender shall'be entitied to

not limited to, reasonable attorneys' fees and costs of. title evidence.
22, Release. Upon payment of all:sums secured:by this Security Instrument: Lender shall release this Security ‘Instrument
without charge to Borrower,
23.-Walver of Valuation and Appralsement. Borrower waives all right of valuation and appralsement,
24, Riders to this Security ‘instrument. if:one-or more riders are executediby. Borower and recorded together-
with:this Security Instrument, the'covenants and agreements of each such rider shall:be incorporated:into and shall amendiand
supplement the covenants and agreements of this Security Instrument as If.the rider(s). were a-part of this-Security Instrument:
(Check applicable box(es)):

] Adpustable Rate Rider (]! condominium Rider [] 24 Famiy Rider
D Graduated Payment-Rider D%‘Planned»UnlvDovelopment Rider
D Other(s) [specity)

BY SIGNING BELOW, Borower accepts and'agrees to the terms and’ covenants contained in this Security. Instrument
and in any rider(s) executed by:Borrower and recorded with It

v
Edwer B dver

,/.\A /1 A / /é{‘
Y NAA

Documerf®¥s ™ Bifbver
STATE OF _IN _ " NOTOFFIETATY -

This Documerttsi's the property of

0 LAK
COUNTY OF ~——the Lake Cc unty Recorder!
1, LINDA J. MCBRIDE - . a Notary Public In and for sald county andistate, do hereby- certify that
JOHN § MARKOWSKI and GALE J Kl - . personally. appeared!
before me and is- {are) known or pfoved 10 me 1o be the person(s) whoy belng Informed of the conienis of the foregoing instrument,
have executed same, &nd acknowldaed sald instrument lo:be __(Tl:‘_llﬂ - ¢e and voluntary act and deed and that

s, her, their

THEY

execulad said instrument:for the purposes and uses theraint sel {orth,
(he, she; they):

Witness my hand and ofiiclal seal'thls___07/20/93

My Commission Explres:-1-26-95 R . ’

‘MY COUNTY OF RESIBENCE: LAKE B ; { > ’
z - ) ZA, EAL)-
"‘, y “ : fy "’

%, oA g J. ‘MCBRIDE
This instrumentiwas pi _ROBERT NGEMAGS>
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collect all expenses incurred ini pursuing the: remedies: provided'in this: paragraph: 21, -including, but




