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MORTGAGE

Document s

THIS MORTGAGE iy W)T“GFFI CI AL' . The mortgagor is
AYGER

LES
This Document is the property of

the Lake County Recorder!

("Borrower"). This Security Instrument is given to

SECURITY FEDPERAL RANK, a FEDERAL SAVINGS BAD
which is orggmzcd'undfcx ng under the inws of The United States of America  and whose
address is: 9521 WICKER AVENUE
ST. JOHN, - 4c (“Lender"). Borrower owes Lender:the principal sum of
| . wn
ONE HUNDRED TWELVE ‘(HOUSAND FIVE HUNDRESSSNIZNO/L00  pyjsqu.s, s 112,500,000 & %

This debt is evidenced - by Borrower's note dated , %» this Securit lnslru' I 'Nolc"). whl’Fq pmvnﬂisfor o
monthly payments, with the (Uil debt, ifnot paid eur@: diic and payGbe on: UGUST 1, ' on
This Security Instrument ta_Lender: () the r@umcnl of-the d 'bwwdc.ncul‘by the N h interest, uud'ull rcmwals. ;f
extensions and modificati Nofey (b) the pa.ylh;,m of. ull»ﬂlh&r sums, with ini nced under enragmphﬂ to- "
protect the security of th strunent; and: () Wmm of Borrowe ‘and! ugreemgnty: undef this .-
Sccurity ‘Instrument and:t| purpase, Borrg g3 hereby moripog /ey Lo undwl);follomng ¢
described pro cn Ioculc( : Coundys lndmna. o

IN HEATHER HILLS UNIT NO. 5, AS PER PLAT THEREOI,
RhCORDFD TN PIAT BOOK 47 PAGE 148, IN THE OFFICE OF THE RFEOQORDER

OF LAKE COUNTY, TNDIANA. 2 ;’j‘ »
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which has the address of 6910 WEST 84TH PIACE CROWN POINT [Street, City];
Indiana: 463070000 ("Property Address");
|Zip Codeli

INDIANA:-Singte Family-FNMA/FHLMC UNIFORM INSTRUMENT

. Form-3015 9/80
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TOGETHER WITTEall the improvements now or hereafter erected on the property, and all casements, appustenances, and
fixtures now or hercafter a part of the property. Al replacements and additions shall also be covered by this Sceurity
Instrument. AL ol the Toregoing is referred 1o in this Security Instrument as the "Property,”

BRORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and s the right to mortgage,
grant and convey the Property and that- the Propenty is unencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally the tite o the Property against all elaims and demands, subject 10 any encumbrances of record:

THIS SECURITY INSTRUMENT combines unitorm:covenunts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforny security instrument covering real property.,

UNIFORM/ COVENANTS, Borrower and Lender covenunt and-agree as follows:

Lo Payment of- Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal-of and interest on the debt evidenced by the Note and any prepayment and fute charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender onthe day monthly payments are due under the Note. until the Note is paid in full, o sum ¢"Funds®) for: ) yearly taxes
and assessments which may attain priority over this Seeurity Instrument as a Hen on the Property: () yearly leasehold payments
or ground rents on the Property, il any; (¢)- yoi wly hoazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (e) yearly mortgage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in-accordunce with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These items are culled "Escrow ftems,”
‘Lender may, at any time, wllul .md lmld!l umls in an amount not- to c\cwd lhc nm\nnum amount lender for a federally

related: mortgage loan may
1974 us amended: from tim
sets o lesser amount, T s
Lender may estimate the
Escrow lems or otherwise
The Funds shall be
(including Lender, il Lend
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I the Funds held by
lor the excess Funds in ac
time is notsufficientto pa)
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Upon: paymentsin fu
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) n 100 .’()Ulf 'l \('(g a Ii$
i
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Ry regire Botrow ne-tin rpe for ndent v
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stto be prid, Eender shir!l not be required o pay Borrower-iny inte
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counting of 1l

t shall be paidfon the
Funds, showing ¢redits and debits to the Funds
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dance with the reguirements ‘ﬂ\ M,.lhlc faw. 1F the amount of th

Escrow ltems when duqo e ﬁg notify Borrower in writ

N "ccssury (o muke upthe dcllucnc*w
Wer'ssole dl\L‘IClI()n%L !
sumssecured by %Jnx Security lns*lrlgncnl LLender shafl
raph "N Iuldcl«sh.hl "u.q l!l" m iwll lhc Pm'

0 by Lender 08
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ywrower shall make il

setthement Procedures Act of

w that- applies to-the Funds
exceed the lesser nmount.
s of expenditures of future

instrumentality, or entity
apply the Funds to pay the
ving the eserow necount, or
ermits Lender to-make such
estitte tax reporting service

an- ngreement -is-made or
{t or carnings on-the Funds,
der shalligive to Borrower,
the purpose for which cach
lis Security Instrument,
- shalll account to Borrower
unds held by.Lender at any

Candy in such case Borrower

deficiency inno more than

y refundsto Borrower any
ior to-the acquisition or sale
against the sums secured by

this Sccurity Instrument.

3. Al)l)"l'll"()ll of plh HICTIS, Uil umn;'caunc HEW PEOVIUCS OLRCTWING, il PRYIBCHLS feceivea by Lender under paragruphs
1 andi2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
thirdi to-interest-dues Tourth, to-principaliduc: and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall'pay all' taxes, assessments, charges, fines and impositions attributable to the Property
which may attain: priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i’ not paid:in that manner, Borrower shallpay them on time directly
(o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid-under this paragraph.
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in o manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement: of the lien in, legali proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢):secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject: to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a-notice identitying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10-days of the giving ol notice.
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5. ‘Huozord or Property Insurance, Borrower shull keep the improvements now existing or hereatter erected on the
Praperty insured against loss by fire, hazurds included: within the term "extendedt coverage” and any other hivards, including
floads or foading, for which Lender requires insurance, This insurance shall be maintained in the amounts and: for the periods
thut: Lender-requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If«Borrower fuilsto maintain coverage deseribed above, Lender may, at Lender's
option, oblain coverage to protect-Lender’s rights in the Property in-accordance with paragraph 7.,

All-insurance policies and renewals shall be acceptable to Lender and: shall include a standardt mortgage clause. Lender
shall have the right to hold:the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and-renewal notices. In the event of loss, Borrower shall:give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied:to restoration or repair of the
Property damaged, if the restoration.or repair is economically feasible and Lender's security is not-lessened. If the restoration or
tepair is ‘not ecanamically feasible or Lender's security would be lessened, the insurance proceeds shallibe appliedrtorthe sums
secured by this Security Instrument, whether or not then-due, with any excess paid to Borrower, 1f Borrower abandons. the
Property, or does not unswer within 30 days a notice from Lender that the insurance carrier has offeredito:settle a claim, then
Lender may collect the insurance proceeds, Lender may use the.proceeds- to repair or restore the Property or to.pay sums
securcd by this Sccurity Instrument, whether or not then due. The 30-day period will begin when.the notice is given,

Unless Lender and*Borrower otherwise poree in writine, anv_annlieation-of nracoede 1o principal shall not extend or

postpone the due date of jengs referred o i parnecaphs L antd mount of the payments, If
under-paragraph 2 l:the Pr ;D@CfllmﬁntlIS) N nd proceeds resulting from
danmuge to the Property pr juisition shall pass to Lender:to the extept ol (e s by: this Security Instrument.
immediately prior to the a . NO’I‘, OF F I é f AL!

6. Occupancy, Prese: B intenance and: Protectipn ghllw Property; Borrovgr's - Application; Leascholds,
‘Borrower shall occupy, establich, ifdEhES (e’ PrERAE A AR A G AREFAIPETRNc e Wi i days after the executionof.

this Security Instrument and shall contingd ¢ EM(@&WIMpdﬂﬂwipul residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably witliheld; or unless
extenuating circumstances: cist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriomie, orcamimitwasie o1 the-Property. Borewer shall be in default if any forfeiture
actionror: proceeding, whether vl or eriminal, is begun that in Lender's pood f2ith judgment: could? result: in: forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrumer Lender's security interest. Borrower may i
cure suclia default-and:reinstate, us prowided in paragraph 18, by causing (he action v proceeding 1o:be dismissed with-a ruling:
that, ine Lender’s-good faith determination. precludes forfeiture of-the Borrowe:r's interest+in the Property or other. materiali
impairment of the lien: created by.this Sceufity Instrunient or L security interest. Borrower shall also be in defuult if:
Borrower, during the loan application process, gave materially false of inaceurate information or siaiements to Lender (or failed
to provide Lender with any naterial information) in conpes@orfigeihe loan evidenced by the Noie) including, but not limited
lo, representations concerning Borrower's occupancy offisfropertiaass principaliresidence, 11 (hi6 Seeurity Instrument is on a

leasehold, Borrower shall comply “with alls the provisiens of the 1GGE 1 Borrower acquires title to the Property, the
leaschold and the fee title ¢ terge unless Lend@migreesiosthe meraer in writing.

7. Protection of Len his in the Propertys if Borsower fails 1o perform (e ¢ nd agreements contained in
this Security Instrument, fegal nroceedingismasaniticantly affect [« in the Property (such as a
proceeding in bankruptey, ndenination or feiteeor to enforec |y ). then Lender may do and
pay for whatever is neces: \ 5 erly. Lender’s: actions may

include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in- court, paying
reasonable attorneys® fees and entering onthe Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional’ debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from: the
date of disbursement-at-the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this. Security
Instrument, Borrower shallpay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to-
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost-to Borrower.of the mortgage insurance previously in effect, from. an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall:pay to Lender each month a sum equal to-
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender williaccept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, it mortgage insurance coverage tn the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms tequired. to maintain mortgage insurance i eflect, or o provide i loss reserve, until the requirement: for mortgage
insurance ends in aecordanee with any written sgreement between Bosrower and Lender or applicable law.,

9. Inspeetion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condenmmution, The proceeds of any award or cliim for dumages, direet or consequential, in connection: with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paidito Lender.

In the event of a-total king of the Property, the proceeds shall be applied to the sums secured by-this Security Instrument,
whether or not then-due, with:any excess paid to- Borrower. In the event of a partial tuking of the Property in which the fuir
market vilue of the Property immediately before the taking is equal to or greater thun:the amount- of: the sums secured' by this-
Security fnstrument immediately before the taking, unless Borrower andiliender otherwise agree in:writing, the sums secured by
this- Security. Instrument: shull be reduced by the amount ofs the .proceeds -multiplied -by the following fraction: (a) the total:
amount of the sums. secured immediately before the taking, divided by (b)!the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial: tuking of the Property in which the fair
market value of the Property immediately before the taking is-less than the amount of the sums secured: immediately before the
taking, unless Borrower and Lender olhcrwuc u,rw in writing or unless upphc.:blc law otherwise provides, the proceeds shall!
be appliedto the sums-sect

‘If thie Property is ab: D b m eyﬂtjde mdemnor offers to make aw
award or settle a claim~fc Jarrower-fal ithin 3( 1c dite the notice is given;
Lender is authorized to co Py m.ﬂ ) 0 AeSTTugi oy the Property or to the sums

s Securi N T I"’FI‘(’L‘IAL.

secured by this Security Ir

Unless -Lender and¥ THE‘MM’C‘!’“'Q& ﬂ’ﬂb‘ gprgsgds o principal shall not extend or
postpone the due date of thes Ahly paymentsreferred 4q-in paragraphs: l an )r chunge the anaunt:of such payments,

11\ Borrower Not Released; Porﬁhﬁl&% M ﬁFIOE dnSion of the tisc Tor payment or modification
of amortization-of the sums séeured by this Security Instrument granted by Lender to any successor in interest of: Borrower shall
not operate to:release the linbility of iging r-Bor "5 suceess crest, |ender shall not be required to
commence proceedings agninstany successor in intercstor refusc 10 extend time for payment or otherwise modify amortization
of-the sums. secured by (his) Seeurity Tnstrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any (orbearanee by Dender in cxereising any right or remedy shall not be nwaiver of or preclude the
exercise ol any right or repedy,

12, Successors and Assigns PBownd; Joint and' Several 1inhitiy Co-signers, The covenants and: agreements of this
Security Instrument shall bind andbbenetitsthe successors and assigis-ol Lendes and®*Borrower, subject to-the provisions of
paragraph 17, Borrower's covenants. and .u,n.unuus shy )L\.hL‘Jyg}‘,J,pl and several. Any Borrower who- co-signs this Security
Instrument but does not exceute the Note: (a) is co-sig by 5@;?@11)' Instrument only to morigage, grant.and convey that
Borrower's interest in the Properticunder the terms ng‘ s SLcurny ifrsﬁumcnl (b) is not persenally obligatedito pay the sums

secured by this Security In ML and (€) agrees lh:( Ifc.ndc.r and! un&a‘i‘hu Borrower may | y extend, maodily, forbear or
make any accommodations sedd 1o the terms oEthis Seeurity lmlrumcnl or the Note hat Borrower's consemt,

13. Loan Charges, ! rcured by this §¢5.unx, 11 umym 18 subjeet (o a iets maximum loan:charges,
and’ that law is finally inte { 'muut m‘*(m m‘har&cs collected cted- in connection- with the
loan exceedithe permitted! RC Shair be redueed sessary to reduce the charge

to the pcrmillcd |imil; AU (0)-dily suins uucuuy CONCCICA ITONT DOITOWET WITICH ¢xcecucu |u:uuuu:d limits- will be refunded' to

Borrower. Lender may choose to make this refund by reducing the principal owedtunder the Note or by making a direct

payment to' Borrower. If" a refund reduces principal. the reduction will be treated as a partial prepayment without any.

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall:be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to- Lender shall be given=by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in-this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed: by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of.this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can-be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed:copy of the Note and of this Sccurity Instrument.

Form 3016 9/90
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17, Transfer of the Property n‘mwﬂclnl Interest in Borrower, If all or au”n ol the Property or any interest in it
I8 sold or transferred: (or il u beneficial interes in Borrower is sold or triansferred and Borrower is not i natura) persony without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured hy this
Security Instruments However, this option shall not be excreised by Lemder it exercise is prohibited by federal law ay of the die
of this Security Instrument,

I Lender exercises this option, Lender shull give Borrower notice of ueceleration. The notice shall. provide a-period-of not
fess than 30 duys from the date the notice is delivered or muiled within which Borrower nst pay all sums secured. by this
Seeurity Instrument, I Borrower fails to puy these sums prior to the explration:ol this period, bender may invoke any remedies

permitted by this Seeurity lostrument without further notice or demand on Borrower,

18, Borrower's Right to Relustate. [ Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument: discontinued at any time prior to the carlier of: (1) § duys (or such other-period as.
applicable -law may specify for reinstatement)- before sale of the Property -pursuant to-uny power of sale contained in+this.
Security Instrument; or (b).entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would: be due under-this Security Instrument and - the Note as: ifeno-acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays ull expenses incurred in enforeing this Security Instrument,
including, but notlimited to, reasonable attorneys® fees: and (d) takes such netion as Lender may reasonubly reguire to assure
that the tien of this Security Instrument, Lender's rights in the Property and'Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon: reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby; in fully «Tfecti i \ this right to reinstate shall

not apply in the case of uc p i o

19: Sale of Note; ¢ .ﬂmb él‘élmﬁ%n}tﬁnm N logether: with this Security
Instrument) may be sold ¢ o Nmrmw\flmlr Solegnay “hunge in:the entity (known
as the "loan Servicer") tl efs mohtifyspliyient! nder the i$ Sceurity ent. There also may be one
or more changes of: the Loan Set nge%&%ﬂﬂ%héfﬂpg "eglgnyg«wf Loan Servicer, Borrower will'be
given written notice of- the chinge in accardange with.pasagrapls ﬁ-’u‘tgvc and applicable luw. The sotice will state the name and?
address of the new Loan Servicer and' B ‘.?dil‘éj{lﬁ \tﬁﬁﬁ{k et SifobIE StGMate. The nowice will also contain any other
information required by applicable law.

20, Hazardous: Substonees, 73 er sk P or he presc disposul, storage, or release of any
Huzardous Substances on- o in<the Property. Borrower shull nob doy nor allow anyene clse (o do, anything: affecting: the
Property that is. in violation of any Frvironmental Low, The preceding (wo senteness shallnot apply to the presence, use, or
storage on the Property af small quastiiics of Hazardous Substaiees that are generably-secognized (o be appropriate o normal
residentinlfuses andito mainienance of the Property.

Borrower shall prompily give Tender avritten notiee of auy investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency orpiivite party livolving the Property andiany-Hazardous Substance or Environmental Law

of- which: Borrower has actual knowledge. I Borrower leggnszurzis notified by any governmentn) or regulatory authority, that
any removal or other remediation of any Huzardous Substbiesafieeiiin: the Property is necessary, Borrower shall promptly take

all necessary remedial actions.in decordance with Envsidimental Livee

As uscd in this pars 20, "Hazardous Subsiahees™urethosssnbstances defined o5 or hazardous substances by
Environmental=Law and wing ‘substances: SgisoliieRerosene; other flammnab}e petroleum products, toxic
pesticides and herbicides, wnts, materials EnMtanudShEsIos or formaldchyd active materials, As used in
this. paragraph 20, "Envi Cmenns fedentiZasnidhiws of the juris he Property is located that

relate to health, safety or

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiiows:

21, Acceleration; Remedies, Lender shall give notice to-Borvower prior to-acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unbess
applicable law provides otherwise). The notice shall specify: () the detault; () the action required to cure the defaulis
(¢) a date, not less than 30 days from the date the notice is given to Bovrawer, by which the default must be cured; and
(d) thats failure to-cure the default on or hefore the date specified: in the notice may result=in acceleration of the sums
secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of: the vight to: reinstate after acceleration and the right=to assert in the foreclosure proceeding-the
non-existence of o defuult or any other defense of Borrower to aceeleration and foreclosure, If the defuult is not cured on
or hefore the date specified: in the notice, Lender, at its option; may require immediate payment in full of all sums
secured by this Scecurity Instrument without further demand and may foreclose this Security Instrument by judicial:
proceeding. Lender shall be entitled (o collect all expenses incurred in-pursuing the remedies provided:in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shallirelease this Security Instrument
without charge to Borrower.,

12 rerne R ¥ N 1) \ R g g u'l|.»v "| " \re 'u : ! "'\ o,
23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and'appraisement Form 3016 9/80
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24, ‘Riders to this Security Instrument. If one or maore riders are executed'by Borrower and recorded together with this

Security Instrument,.the co
the covenants and agreemcl
|Check applicable box(es))

i e R

-’Adjuqmblc Raie R N m@E!FiIC IAL! L_.
\Graduated Paymer . Planned Unit Deyelopment: Rider b _/Biv
Balloon Rider This D@Wﬁlﬂiﬁm giRroperty [of;.
V.A. Rider the[LitveGspeityy Recorder!

BY SIGNING BELOW, Borrowcr aceepts and agrces to the terms and coven: ned it

in any rider(s) exccuted by Borrower and-iccorded with it

Witnesses: // é ,

@ KU T CHARLES R SAYGE
KIM CHESTER
(Seatyit
STATE OF INDIANA, LAKE County ss:
B ? " Onthis 20TH  dayof  JULY . 1993

Tq fO( said Coum)( personally appeared  CHARLES R. SAYGER

{) i
f\wmuess my hand and official scal,

My Com;mssxon Expires: 10-17-94
MY COUNTY OF RESIDENCE: LAKE

Robert D, Pesavento, Vice President

This instrument was prepared by:

Psge 8 0f 6

o |

alliamendtand supplement
Instrument,

ly Rider
' Payment Rider
fome Rider

lis Security Instrument and

(Seal)

-Borrower

.(Seal)

-Borrower

(Seal):

-Borrower

, before me, the undersigned, a Notary Public in

, and acknowledged the execution of the foregoing instrument.
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J 1 ke DJUSTABLE RATE.RIDE

. . I

(¥ Year 'l'reus ry Index — Rute Caps — Fixed Rate Conve sion Option)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of JULY
19 93 , and is incorporated into andishall:be deemedito amend and' supplement the Mortgage, Deed of lnm
or Sccurity Deed (the **Security Instrument’’) of the same date given-by the undersigned!(the **Borrower'’) to:secure
Borrower's Adjustable Rate Note (the *Note™) to
SECURITY FEDERAL BANK, a FEDERAIL SAVINGS BANK
(the “Lender”) of the same date and covering the property described: in the Security Instrument and located at:
G910 WEST 84TH PLACE
CROWN POINT, IN 462070000
(Property Address)i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN:THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS-THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST:RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER:MUST- PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and: Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND-MONTHLY PAYMENT CHANGES

The Note provides for an initialinterest rate of 6. 000 %; The Note provides for changes in the
adjustable interest-rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)-Change Dates
The interest r. he Tirst d I A , 19 96 , and on

that day every 36th mo E Hﬁ%ﬁ'ﬁ‘l"& ﬂfci s C alled a “‘Change Date."”

(B) The Index

Beginning with the N@Tc(s)rF EI«@SII AJ}»}!] ] ex" isithe weekly average

yield'on UnitediStates " .cyrities adjusted to a cpnst nt maturity of 3 yeai  available by the Federal
Reserve Board: The most s fé Bk 48 ¢ Pﬁpﬂmc‘ﬁf “lhiange Date is called'the
“Current «Index,” the Lake County Recorder!

If the Index is no longer available, the Note Holder will choose a new index that is based:upon: comparable
information, The Note Holder wil! give me notice of this choice,

(C): Calculation of Chang
Before each:Change Date, Note Holder will calculate my new intcrest rate by adding

TWO-AND 75/100 pereentage points ( 2,750 %) to the Current Index.
The Note Holder will then round the result of this addition tothe nearcst one-cighth of one percentage point:(0:125%).
Subject-to the limits. stated in Scction 4(D) below, thisrounded amount willitbe my new interest rate until the next

Change Date,
The Note Holder will then:determine the amountiefthemonthly payment that would be sufficient to repay. the
unpaid principal'that I am cxpected to owe at thesChatige Dacgsn full on the Maturity Dafe at my new interest:rate

in substantially equal payments, The result of:its' calenlation’will be the new amountol my monthly.payment.
(D) Limits on Int ate Changes
The interest rate I »d to pay at the firstiChange Date will not be greater 8,000 %
or less than: . U0, Thereafterymyzinterestirate will ncver b r decreased on-any single
Change Date by more ¢ tage points (2.0%)nk e the rate of inje ' paying for the preceding
36 months, My interest 1 ed the *Maximum Rate,”

(E): Effective Date of Changes
My new interest rate will become effective on-cach Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date untilthe amount of my monthly payment

changes again,

(F)' Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice willinclude information required by law

to be given me and also the title and telephone number of a person who will'answer any question | may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert-from-an adjustable interest rate with interest rate limits

1o0-a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I' can exercise unless I am in default or this Section 5(A) will' not-permit- me
10-do 50. The **Conversion Option’’ is my option to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest- rate limits to the fixed rate calculated under Section: 5(B) below.

The LOIWLI'SIOH can only take place on the first or second: Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate also is called the **Conversion Date.’ Fcan convert-my inferest
rate only on one of these two Conversion: Dates,

if 1 want to excreise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that 1 want to do so; (i) on the Conversion Date, I must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion
fecofU.S.$ 100,00 s and (iv) I must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion,
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(B) Calculation of: Fixed Rate

My new, fixed interest: rate willibe equal to the Federal National Mortgage Association's required net: yield' as of a '
date and time of day specified by the Note Holder for (i) if the originalterm of this Note is greater than 15 years, 30-year.
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of: one percentage
point. (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (i) if' the original term-of* this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of one percentage point (0,625%), rounded to:the nearest one-cighth of one percentage point (0.125%). If
this required net yield cannot be determined because the applicable commitments are not available, the Note Holder: will
determine my interest rate by using comparable information, My new rate calculated under this Section 5(B) will not- be
greater than the Maximum-Rate stated in Section 4(D) above.

(C) New. Payment Amount and Effective Date

If41 choose to exercise the Conversion Option, the Note Holder will determine the-amount of- the monthly payment
that would be sufficient to repay the unpaid'principal 1 am expected to owe on the Conversion Date in:full on the Maturity
Date at my new fixed interest rate in-substantially equal payments: The result of this calculation’ will be the new amount
of my monthly payment. Beginning with.my first monthly payment after the Conversion:Date, I'will'pay the new amount
as my monthly payment until the' Maturity Date.

C. TRANSFER OF THE PROPERTY OR! A BENEFICIAL INTEREST-IN BORROWER'

1. Until Borrower-exercises the Conversion Option under the conditions stated in Section: B of this Adjustable -Rate
Rider, Uniform Covenant 17 of the Sccurity Instrument-is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or. any interest: in
it is sold:or transferred (or if a‘beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in' full of all sums secured
by this Security Instrument. However, this option shall not -be exercised by Lender if exercise is prohibited'by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender-information required by Lcndcr to evaluate the intended: transfcrcc as if a new.loan were being made to the
transferee; and (b) Eend ¢ loan assumption:and

that the risk of a breacl miﬂ% ls » to Lender,

Ta the extent permi law, Lendermay ¢ r nable e an to: Lender's consent
to the loan assumption. 1 N@%WE&QM |0|| is acceptable to Lender
and that obligates the tra to ked is a s Security Instrument,
Borrower will continue to be oblip Hdthund@thecNeieaed 1itis Seaihiy Fn sd.f r.yeleases Borrower in writing,

If Lender exercises the oplion to r M f{;p g 4. give Borrower notice of acceleration,
The notice shall provide a period of ‘i'cl:i#css][‘i1 an 30 ‘i{lﬁ#yl ‘&' gifotcc is delivercd or mailed- within: which
Borrower must pay all'sums secured by this Security Instrument. If Borrower fails to pay these suims prior to the expiration
of this:period; Lender may invoke any remedics | by t! rity Inst ithout-further notice or demand
on: Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Seetion B of this Adjustable Rate Rider,
the amendment to:Uniform Covenant. |7 of=the Sccurity Instrument contained in-Seeiion € 1 above shall then cease to:
be in effect, and‘the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Propesty or a Reneficiali Interest in Borrower. 17 all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in-Borrower is sold-of transfersediand Borrower is not a natural person)

without Lender’s prior written:consent, Lender may, at i gs;mam;m) require immediate payment in full of all sums secured!
by this Security Instrument. However, this option shg&t% ef’ﬁ;s.cd by Lender if exercise is prohibited by federal law

r:\,-.(

as of the date of this: Sccurity Instrument, f X

If Lender exercises tion, Lender shall'ge Borrower. nohm&of acceleration. The » shall provide a: period
of not less than 30 days date the notice is glellvucd Srin aﬂe(E within which Bor ist pay all sums secured
by this Security Instrumc wer-Tails 1o payﬂlesacmng,!momo the expiratior od, Lender may invoke

any remedies permitted ~Instrument witkoy M{N\‘Er notice or- de wer.
BY SIGNING BELOW, pts g of! s Adjustable Rate Rider.
W oy N~ (Seal)
CHARLES R SAYGER / -Borrower
(Scal)
-Borrowar
(Scal):
-Borrower
(Seal).

-Borrower




