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State-of Indians MORTGAGE 1161-4363621-748;

THIS:MORTGAGE ("Securlty Instrument”) is given on July 20th , 1883 .

The mortgagor is ALCIDES FIGUEROA AND MARIA: ALICIA"FIGUEROA , HUSBAND AND:WIFE i

whose

address is: 824 STATE'STREET -HAMMOND,-INDIANA 46320 ("Borrower”),

This Security. instrument Is: given to Suburban: Mortgage Co., Inc.

, which-is organized and existing:

under the laws of STATE OF INDJANA. . _, whose address is: 500 West Lincoln Hwy. Ste
F_Merrillville; IN. 46410 ("Lender").

Borrower owes Lender the principal sum of Forty Six_ThousandrEight Hundred Thirteen.and 00/100
Dollars (U.S. $ 46,813.00). This debt is evidencedi

by Bomower's note dated the same:date as: this: Sacurlty, Instrument ("Note"), which provides for monthly payments, with thefull debt,
#inot paid:earlier, due and payable-on August 1, 2023 . This Security Instrument secures: to Lender: (a): the
repayment of the debt evidenced by the Note, with interest, and'ali renewals, extensions and modifications; (b) the: payment:of ali other
sums, with interest, advanced undér paragraph:6 to protect the security of-this Securtty+instrument;. and (c) the performancerof
Borrower's covenants and'agreements under- this Security ‘Instrument: and! the Note. For this:purpose, Borrower does hereby morigage,

grantiand convey, to: Lender, tha foltowing describad property located:in- LAKE _ County, Indiana:
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which has the address of £24 STATE STREET HAMMOND,
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INDIANA _ QRN L V) 46320 ("Property Address”);
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TOGETHER WITH al yrovoments now or tidigklter srectsrl BAstho property, andsall o ;; rights, appurtenances, rents,
royalttias,. mineral, oil' anc s and profits, water: righis and siogk &nd:all fodures ow ter a part ofithe property. All'
i Is-referred to In this: Security

replacements and additi covered by this ’Secu‘rlty Insirument. All

Instrument as the "Prope

BORROWER COVENA!
convey the Property and that the Property Is: unencumbered. except for encumbrances of record. Borrower warrants and will defend:

generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

18 right to morigage, grant and:
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1, Payment of. Principal, I et and Late Charge. Borrower shall pay
the:debt evidenced by the Note and late charges due under the: Note,

2. Monthly Payments: of Taxes, Insurance: and Other Charges. Bomower shall include in each monthly payment,
together with- the princlpal: and interest as set forth in the*Note and any lale charges, an instaliment -of any (a) laxes and: speclal
aBssesments levied:or to be levied against the: Property, (b) leasehold :payments  or ground rents: on the Property, and (c) premiums
for insurance required: by Paragraph 4.

Each monihly- lnstaliment for tems (a), (b) and (c) shall equal> one-twelth-of-the annual amounts, as reasonably- estimated by.
Lender, phus an- amount: sufliclentsto malntain an-additional: balance of not:more: thantone-sixth of the estimated amounts. The ‘full
annual smouni for each Hem-shall be accumulated by-Lender within a period:ending one month before an tem would become
delinqueni, Lender shall hold the-amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

It at any time:the tolal of the payments: held: by ‘Lender for items (a), (b), and (c), together with: the future: monthly. payments for
suoh- kems- payable to:Lender prior 1o the due' dates: of such items, exceeds by more than:one-sixth the estimated: amount of payments
fequved 10 pay such Hems when due, and if payments-on-the: Note are -current, then Lender shall ‘either refund the -excess over
one-sbih of the estimatled paymenis or credit: the: excess over one-sixth-of therestimated: payments -to: subsequent- payments by
Borrower, at: the option: of Bomower. f'the total ofithe payments: made by Borrower for item' (a), (b), or-(c) is insufficient to.pay the
em: when dus, then Borrower shall pay to Lender any: amount' necessary-to make up:the deficiency.on:or before ‘the: date: the ‘tem
bhecomas dus.

As used in this Securlty. Instrument, "Secretary” means: the Secretary of ‘Housing and Urban"Development: or his: or her designee.
In any year i which the Lender must pay @ mortgage insurance-premium to the Secretary, each monthly payment shalllalso include: (J):
an instaliment of the annual morigage Insurance premium to be pald: by ‘Lender to the Secretary, or (ii)a monthly charge: instead ot a
morigage: insurance premium f: this. Security Instrument is held by.the Secretary. Each monthly instaliment of the: mortgage Insurance:
premium shall be in an amount sufficlent to accumulate-the: full annual mortgage insurance:premium with: Lender one-month prior to - the:
date the full annual morigage Insurance: premium is due to the: Secretary, or i this Securlty Instrument Is: held:by. the Secretary;-each:
monthly charge shall be In-an amount equal to one-twelith of one-half percent of'the: outstanding: principal balance due on' the Note.

I1: Borrowsr lenders to- Lender the full payment of-all sumsxsecuredsby this»Security Instrument, Borrower's account shall :be’
oredhed with: the balance remaining for all instaliments for items: (a); (b) and (c) and any mortgage insurance premium Instaliment: that-
Lender has not- become obligated to pay:to the Secretary, and Lender shall’promptly refund: any excess funds:to Bomower. immediately
prior to a foreclosure sale v )dfwith any balance remaining

for all Inataliments for item
3. Application: of

4n due 'the:principal of, and interest: on,
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in the event of foreclosure of this Security Instrument or. other transfer of titie to the Property that extinguishes the indebtedness,

all right, title and Interest. of Borrower in and to insurance policies in force shall pass to the purchaser.

F5832.LMQ (7/02)

Page 20t 5

323603




v

?' Occupancy,. Prourv/\n, Maintenance: and: Protection: oi. .e :Property; Borrower's Loan
APP cation;: Leassholds: Borrower shall occupy, establish, and use the Property as. Borrower's. principal residence within: sbxty
days after the exscution of this Security Instrument and shall: continue to occupy. the Property as Borrower's -principal residence: for al

‘loast:one year atter the date of occupancy, unless the Secretary. determines this requirement will cause undue hardship for Borrower, or.

unless:‘extenuating ckcumstances: exist- which are beyond Borrower's. conirol: Borower shall=nolify ‘Lenders -of any- extenuating
crcumstances. Borrower shall-not commit waste or destroy, damage or substantially change -the: Property:or.aliow- the: Property: to:
deteriorate, reasonable wear and tear excepted, Lender. may inspect the Property. if:the Property Is vacant or abandoned or the loan Is:

‘In- default. ‘Lender may take reasonable action to protect and: preserve such vacant or abandoned Property. Bomrower. shall also:be In:

default ' Borrower, during:the loan application process, gave materlally false or inaccurate information or statements to:Lender (or falled.
to:provide Lender with-any material information) in-connection with the loan -evidenced by the.Note, including, -but- not limted to,
representations concerning Borrower's occupancy of the. Property as a principal residence: If this. Security Instrument is: on a leasehold,

-Borrower-shall comply. with: the provisions of the: lease. |f Borrower acquires fee title to the Property, ‘the leasehold and fee title: shall

not be mergediuniess Lender agrees to the merger In writing.

6. Charges to Borrower and' Protection: of Lender's Rights in the Property. Borrower shallxpay all
governmental or municipal:charges, fines and impositions that are not Included in Paragraph 2. Borrower shall pay these obligations.on
time: direotly to the: entity which is: owed the payment. If: failure to pay would adversely affect: Lender's interest in ’thé.P'rop'e'rty. upon
Lender's request Borrower shall promptly furnish to:Lender recelpts: evidencing these payments.

It Borrower falls. to make these payments; or the payments required by Paragraph 2, or falls to.perform any other covenants and
agreements contained in this- Security Instrument, or there*is a<legal proceeding :that may significantly affect Lender's rights. in the
Property (such as+a proceeding in”bankruptcy, for condemnation: or<to -enforce laws or regulations), then: Lender~may:do: and :pay
whatever-is necessary to protect the: value of-the Property: and Lender's rights in-the Property, including payment of taxes, hazard
insurance and other items-mentioned in'Paragraph 2.

Any amounts disbursed:by Lender-under this: Paragraph shall' become -an- additional debt of Borrower and be securediby this
Security Instrument. These: amounts shall bear interest from the: date of disbursement; at the: Note rate, and at the option: of Lender,
shall:be immediately due and payable.

7. Condemnation. The proceeds-of any award or ‘claim for damages, direct or consequential, in connection: with any
condemnation or other taking:of anypart of the- Property; or for conveyance In: place of'condemnation; are:hereby assigned and shall
be-pald to Lender to-the-extent of+the full amount of ithe indebtedness that remains unpaidkunder the#Noterand this Security
Instrument, Lender shall apply such: proceeds:to the reduction of the indebtedness under the Note:andithis Security Instrument, first:to
any. delinquent amounts applied: in the order provided In"Paragraph 3, and: then:to prepayment of principal. Any- application: of-the
proceeds 1o the' principal shall not extend or postpone the due date of.the monthly payments, which are referred to:in Paragraph 2, or

change the amount of su c
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elbmbP'Of Insurance: under the INaliohal Housing-ACH witii-ou-days-iem he  Cale nerec;, Lender may, at its optlon‘and
notwithstanding anything In paragraph 9, require Immediate payment In-full:of all sums secured by this Securlty Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to: 90 days: from the date hereof, declining to
insure' this Security Instrument and the. Note secured thereby, shall-be seemed: conclusive proof of such: ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailabllity of insurance is solely. dus
to Lender's failure to remit a mortigage Insurance premium to the Secretary.
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10 Reinstatement. Borrow 15 right 10 be reinstated i Lender has req 7 immediatespayment in full because of

»+ Bomowsr's falure-to pay an amountdue under the Note: or this Security Instrument. This right. applies: even aMér foreclosure

‘prooeedings -are: insthuted, To reinstate the Socurity Instrument, ‘Borrower shall tender in & lump: sum: all amounts requked to bring
Bonowgn aocount: current including, 1o the sxtent they are obligations of Borrower under this Security. Instrument, foreclosure costs
and feasonable' and: customary allorneys' fees. and: expenses properly associated with: the foreclosure: proceeding. ‘Upon ‘relnstatément
'by: Borrower, this Seourlty Instrument and the obligations that ft secures shallremain in effect:as if' Lender had!not required immediate
-payment in: tull: However, Lender I8 not requked to permit: reinstatement if: ‘() Lender has. accepted -reinstatement -after the
commencemant of foreclosure procesdings within two: years immediately. preceding the: commencement of a: current foreclosure
procesding, (ll) relnsiatement: will preclude loreclosure on different grounds in the: future, or (ili) reinstatement will adversely atfect the
priorky of the lien:created by this Security Instrument:

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the-time=of :payment or
modHioation of amortization- of the sums secured by this Security. instrument granted by Lender to any successor in interest “of
Borrowsr shall no!: operate 10 release: the llabiity of the: original ‘Borrower or Borrower'sysuccessor in interest. Lender shall not be
requied to commence procesdings agalnsivany successor -in-interest- or refuse to extend time-for .payment or. otherwisermodity.
amortization of the sums secured: by this Securlty Instrument by reason of any demand:made by the: original ‘Borrower-or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy. shall not be:a walver of or preclude the exercise: ot
any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signera. The covenants and:agreements
of this Security Instrument shall bind and benelit<the successors and assigns: of Lender and :Borrower, subject to: the -pravisions of
Paragraph 9., Borrower's covenanis and agreements shall be Joint: and several. Any Borrower who co-signs this Security Instrument
but: does not execute the Note: (a) Is co-signing this. Security Instrument only to mortgage, grant and'convey- that- Borrower's interest in
the Propeity under the terma of this Securlly Instrument; (b) Is not personally. obligated to pay the sums secured by- thls“éocurtty
Instrument; and (o) agrees that Londor and any other Borrower may agree to extend, modity, forbear or make any accommodations with:
regard: 10 the terms of this Socurly Instrument or the Note without that Borrower's consent,

13. Notices. Any notico to Borrower provided: for in this. Security Instrument: shall be' given by.delivering & or by mailing: t by
fkst class mall-uniess applicable law requies use of another method. The notice shallibe directed to the Property. Address:or any other

addiess Borrower designal :Tg shall be giv 1 to Lender's address: stated
herein- or any address Len 0 Borrower, Any notice prowded (or rument shall be desmed to
have been ghven 10 Borrow r ,ﬂmulﬁ(;n s

14. Governing L V& NQW’FSF'!@I' %&Ed ) #law andrthe-law of the
Jurisdiotion- in which the- Pi l¢ located: In the event that any provision or clause o this) Securi iment or. the ‘Note conflicts
with appiicable: aw, such consict <Halliies ditbed eitenpreuisiens softihie Sacvanpiastingnteef he tote which can be given effect

without the conflioting: provizion. To this 1 5 ¢of: the Note are dsclared ' to be severable,
oo Froyeins s SeEy s WA

18. Borrower's. Copy. Borrower shall be given one conformed:copy. of this Security Instrument

16. Assignment of Rents. Borower unc ally~@ss" transfer: r allithe rents andxrevenues: of the.
Property. Borrower authorizes-Lentier or Lender's. agents to collect the rents and.revenues: and hereby directs. each tenant- of the:
Property 10 pay the rents: (o Lender or Lender's agente. However, prior to Lender's notieete Bofrower o} Borrower's breach- of. any
covenant or agreemant in tho Security-instrumant, Borrower shall collect and receive all rents andirevenues of the:Property as trustee

for the-benetit of Lender and Bomower. This assignment of rents constiules an:absclute assignment! and not an+assignment for
addilonal security only.

It Lender gives notice of breach to Bomower: (a) all tents received:by Sorfower shall be held by Borrower as trustee for benefit of
Lender only, to be applied (o the sums secured by the Securlty lestrsment; (b) Lender shall be entitled (o collect and recelive all of the
rents of the Property; and.(c) each lenant of the Property gheilpay &)l jépts due and unpald to Lender or Lender's agent on Lender's
written demand.to the tens S '

Borrower has not exe sy prior assignment ofiths rentsnd has®et and: will not perform 4 t that would prevent Lender
from exercising s rights u Raragraph 16. =

Lender shail not be nter Upon, take contfel’uf’or malnlgin the Property be giving notice of breach to
Borrower, However, Lende anpointed receiver<ama)y /e se At dny time there Is ipplication of-rents shall not
cure or walve any default sther right or remedyl8t-tender. This assly the Property shall terminate.
when the deb! secured:by ) M

NON:-UNIFORM COVENANTS, Borrower and Lender further covenant and:agree:as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreciose this Security Instrument by judiciali proceeding, and any other remedies
permitted by amvllcable law. Lender shall be entitled to collect all expenses incurred in: pursuing the
remedies rrov ed in this paragraph 17, including, but not limited: to reasonable attorneys’ fees and

osts of title evidence.
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‘ 18. Releass. Upon plymon/\u sums. secured by this Swurny instrument;
. without charge:to Bofrowaer.

““or shall release: this-Security - Instrument
19.. Walver. ol.Vsluation: and Appraisement. Borrower walves all-right of valuation and appraisement.

20: Riders to this Security Instrument: if.one: or more riders are executed by Borrowsr and recorded:together with: this

Schmy Instrument, the covenants: of each such rider. shall-be. incorporated into and shall’amend -and supplement the covenants and
agresments of-this Security. Instrument as: if the rider(s) were in a part of ‘this Security Instrument.
{Check applicable:box(es)).

[CJcondominium Rider [:]Gudutted:f’ayment' [Cother(s) {Specty);
[Puanned: Unit: Development ‘Rider  .[[]Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Securlty Instrument: and in any rider(s) executed:
by Borrower and:recorded wih R,

Lol s

(Seal)
Borrower AL
Ak . oLl o (Sel)
Borrower  MA ALl 5
Document 1s
-~ NOT'OFFICTAT:
STATEOF  1np1anx” This Docu]ment is the property of
COUNTY OF  LAX the Lale County Recorder!
The foregoing Instrumen! was acknowiadged bafors ma this 2080 _ day of July , 1993 ,
by ALCIDES FIGUEROA AND MARIA ALICIA FIGUEROAT »HUSBANDJAND WIFE
Witness my hand and officlal seal. P 9 /
My commission expires: -17-94 ( ‘ %fi Zé{ \-/( VM-
idry Public N LINDA S. WOOD
LAKE
Sy, Residing in: County.
:‘:\%‘\"%\q "@
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Lots 7, 8 and 9 in Block 2 of Fogg and Hammond's Addition to the City of
Hammond, as per plat thereof, recorded in Plat Book 1 page 95, in the Office of
the Recorder of Lake County, Indiana, excepting the following described .parcel;
Commencing. at the Northwest corner of Lot 7, thence Southeast along: the
Southeasterly right of way line of State Street a distance of 27.§ feet; thence
Southyest parallel to the West line of Lot 7 a distance of 85.0 feet) thence
Northwest parallel to the Southeast right of way line of State-Jtreet, a
distance-of 7.50 feet, thence Southwest .parallel to-Westerly line of Lot 7, a
distance of 33.0' feet; thence Northwesterly"arongutpegquphwest property line of
Lot 7, a distance of 20.0 teet;(thenca“Northwegte:lgﬁqlongﬂphe Noxthwest line of
Lot 7 a distance of 118.0 feet to the place’of ‘beginning? ="
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